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&RPPRQ 6WRFN SDU YDOXH SHU VKDUH 27) 7KH 1#RZUN 6WRFN ([FKDQJH
,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH 5HJLVWUDQW KDV ILOHG DOO UHSRWWM UHTEXUHGIWRKBHS L

RU IRU VXFK VKRUWHU SHULRG WKDW WKH 5HJLVWUDQW ZDV UHTXLUHG WR ILOH VXHWY URRSRUWY DQG K

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH 5HYIHWNUQ QW UDIFW Y X B P DWW H G OHHO U B WXULRUGHLG- WAROE H VEX E P L WRN HA
FKDSWHU GXULQJ WKH SUHFHGLQJ PRQWKV RU IRU VXFK VKRUWHHY SRRULRG WKDW WKH 5HJLVWUDQW ZDV

,QGLFDWH E\ FKHFN PDUN ZK HW KIHRF W& H UBDIQV B & AIH O IDMC/RQG D EDHHAH ¥V P W 6 G H U AHHE RWWOL@ LFHOFR BNV K GHRHP
GHILQLWLRH) Y RAHOBWDWHG ILOHU" :DFFHOHUDWHG |LIOKU JERZIVXKOMHRIP BB QR UMY @3 GBHR WED QR’I DX HPKQ JH

/DUH DFFHOHUDWHG ILOHPHILQJ JURZWK FRPSDQGPDOOHU UHSR&YWLQJ FRPSDQ\
1RQ DFFHOHRIDWHG ILOHIFFHOHUDRWHG ILOHU

,| DQ BPRIUIURZWK IFR®ISIQDVH E\ FKHFN PDUN LI WKH UHJLVWUDQW KDV HOHFWHG QRW WR XVH WKH HJ[\
VWDQGDUGY SURYLGHG SXUVXDQWMMR 6HFWLRQ D RI WKH ([FKDQJH

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH 5HIJLVWUDQW LV D $HKMOER FREPSDQ\ DV GHILQHG LQ 5XOH E
$V BBULO WKH UHJLVWVUYDRQWHYKIRG FRPPRQ VWRFN SDU YDOXH SHU VKDUH RXWVWDQGLQJ
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) LCOCADOS\DAP HON

_&RORICDMG6\BAP HOVR $ WHVDOG/ ICHOWVDVR 0 DFK 8 OXQWS D05 HAHP EHJ
&RORIEDM6\BAMP HOVR 2 SHDIROY/IRAKH7 KIHHO ROMV( QB30 DFK oG 8 (XQWS
&RORTICDMS6\BAP HOVR &KOQIH/IO1 H/S WHIVI ROWH7 KUHO ROMV( QGHG0 DK oG 8 QWS
& BIAP HOVR &DK) B VI RAKH7 KUHO 0 DFK DG 8 XQAWS
&RORIDMS6FKHXGVR QMW HOVDVR 0 DK 8 (XAWS DG HHPBHU

1 RMAR &RORICDMG) LODCHDOSMBMP HOV 8 XA

0 DDJHP O DNEXWRODQGS CDOMVR ) LORCH DR ROGWRODOG5 HXWR 2 SHDIRY/

4 XOONBWHDOGA XODBMH' VFERXUIY/S ERXAND DB WN

&RONRY DOG3URRHXY

27+(5,1)250$7,21

/ HIDBURRHAQIV

51\N) CRRLY

8 QHIMMHE60BVR (( TXW 6 HEXUMWYDOG8 \HR 3URRHHDY
_ HIXW8 SROBHIRUBHXUMA/

0 [CHEDHNV' DWFRKUIH/
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7KLY U-ERWARQEBIQY | RZ DU GRN.GQ) WP HOMKDAQYRYH\XEWEQMOUMNY DG XRHIQNY 6 XFK WERP HOWLQYRYHNIRZ QG XQNRZ QUMY XGRHMHQNAY DG RKHU
| CRRLY DG XQEXH UHIDIFHWKRX G QRABHSORHGWHIHRQ 7 KHHIRZ DS GRN.G) \WBAP HONDUHCRAIMRUFDO DRV EXWDKMHUDUHEDHG ROPXUHN SHRBIRY/ HANP DM/DQG
SUIRVIRIRQVCERAVOH2 Z OTHKQRRI\ ) LOFHARS WHERP SI) * 3ZH RPRAU  RAUPUHOADGG SUIRSHRYH SRUNRIR LOYHXR HQV RXULQGAMY  RXUEHIH VDQG
RIQRY/ DOGRXUDKXP SIRY : RBAKFK DV DQIASDMY *H SHW 3LQMIBY 2SOV 3ZIQ 2P0 ° 2 FRMDM SEHINVHY 3\VHHNY 3 HAP DM/ 3ZRX@ 3 FRXTG
IKRXG S\BJHNV 3 SURVAV 2 RABRN” 2 SRVQID 3 SUHEFN OQG YDUDMRQVR \WHHZ RB/00GMP LOUH SHWMR/DHIQMG-G\RIGON |RZ DG GRNGQ) WBkP HOV
7 KRHWERP HONVDHCRAIXOUIQAMVR | XMUHSHIRIP DFH DQG DUH\KEMPAR UMY XQRHIBEQIAY DOG RKHU CRRY VRP HR Z KIFK DUHEH RIGRXUFRQURCDG AL LEXOWR SUHIFW
DG FRX@S FDXVHIPWOOUAXOVVR AL HUP DALDED 1URP \WRHH SUAKMHERUI RMFDAMGLOWHI RZ D6 GRNQ) WEIMP HV LFOGQ) Z LKRWEP MBARD
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t
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DOHREP IF GRZ QMOFRXTSLP SIURXUSRWNRIR FRP SOQHMICELOW \R FRQMMH\R RSHIDM Z KIEK FRXGS GOGVRWHERWR \RP HRUDER RAULQYHAR HOVLOQWKFK
SRUNRIR FRP SIQH/

DOHRFP IF GRZ QMOFRXTS AVSURSRMRDAMD P STRARHFRP SOQH/AKDIZ HLQMGWRABLI HVRULQYHWR HOVSRMMITD FDMQI X\ H SHIHFHDG-FUDHIQ
LOMHAR HOARSSRUMQMY DG GP LQVKHEG-P DOG| RUFCBARO URP \WHVHFRP SDQHY

WHLP STAVR HBYDAGLQ MINRQUDAK | OCFXDAY LOMIFWDMY RYRQJ VXSSO AOQDGOERP DMNEMXSIRY/ LFXAQ) WRHD/DUAKOR WUNA Z RN
RSS) HYRUCFALGHOV LOMELOW LOWHS 6 DOGLOMDMRIEDING) W AP V ACQIHY/IQQ@Y. RUBIXOMRY LFOGQ) \WHLP STRAR LT HITRW HOADQGMY
WBAIRYY \WICHAVSXAYZ W RKHUFRXQUHY DOGWHUMIR UHFHWMRQRUIXMUHI RYHIP HONMKXAERZ Q/FRXTGSLP STRARUBXMCHY SIRSHRVDG\WHSUIRSHWR RXU
SRUNRIR FRP SIQHY/

DOHREP IF GRZ QMOFRXTSD0R [P STRAADYDDEL MW DG SUAQ) R RXUILDQALQ) DG RXUCELDIV R DR WH GHBNDQG HTXWY FEBAMICP DUV

DFRQAMFNRQR DYDOEGIFUHEWIOE RUDQLEEL DIV VR CFFHAARHHDAW P DUNAVFRXGS P STURXUGAQ) DIGLOYHAR HARIY MY

FKOQ HVLQ EDHLQMANVIDAY DG\ QL LEDOAP DUNHAYRDMY RORXUBXMGHN DG RXUSRINRIR FRP SIQHY L(FOGQ) RAUBMGHNSIRE-HWDGWHSIRGHRVR RXU
SRUNRIR FRP SOQH/LGFOXGAQ) WHCELOI \R CFKLHYH RXUDQG WHUBXMCHV REVRHY  RULQBAMY DOGWHIGEDOHRRP\ LFOGQ) DVDUAKIR RYRQJ \KSSO
FKOQAMXSIRYY

LQMIKAVDM YR FRXTS DGYHIHD O HAARXUUAKXOV SOMEX@® EHFDAHZ HXVHGYHDIHD/SOWR RXULQYHKY HOAKDAD\

PXUHER | ORMDNRQ/FRXGCEHYHD O HAAKHUAXOVR RULQMAY HONVLOI RULIQFRP SOQHY SOMEXOLD \RWWHH \WOAKDAZ HUFHYHSD P HONGHIRP LCDAGLO
IRMIQPUHR (DKHIKDDS 6 GRILY

RXUIXMUHRSHIDIY WKV

RXUFRQUIPWDCDUDG) HP HON DQG UHIMRQKLSVZ W \KLLG SO

WHIEOVR RXUSRWRIR FRP SOQHAR CFKIHYHWHURBVMRRIHY

FRP SHIMRQZ [\K RHUHQMYEY DG RXUDH LEDMYI RULQYHKR HONRSSRUMANA/

UMY UHIDAGVR \WHXGFHIBQI R WHYDOHR  RUSRINRIR LOYHWY HQV SDUFXOL® \WRHKDAQ) (RATXGWIAQ) P DNV

WHXVHR ERURZ HGP RH \RILDIFHDSRMRQR RXULQYHIR HQVDYZ HODVDQ HANP DMVUHIDEQ) SRMMIOMHR GYHIIH

WHDGDR R RXUILQIGAQ) \RXUAVDGZ RINGQI FCSARD

WHERWR N SHIRQGD

WHWP L R FDKIGZV LI ) 1URP \WHRSHIDARQ/R RXUSRWRIR FRP SO

WHIEOW R %OH2 Z OTHKGQRBI\ &UHAVE GYIVRY/ / & 3\KHS GYMVAJ RUERXUS GYIVHJ VR GRADM\KIABEGHLQYHIY HOVI RUXV DG VR P RQVRUDQG DEP LQMMURXU
LOMIR HOV

WHCEOVR \WHS GYMVHMR DRERAIQG HBIQKLIK® \BIBRMS SR HMRDY

RXUCELOWV\R TXOM\ | RUDGGP DQEIQRANY \WDF HAD/DUIXDAGLOMAR HOVRP SO 25,8° XQGHMKERKTBMO R \KH, QMID05 HYHXH&EREHR D/
PHGEG WH&RH DIGDVDEMHNGYHESP HONRP SID 396 & XQEHMH, QYRR HV&RP SIQ $ YR D/IPHGG \WH $PW

\WHLP STRAKDAOYURGP HBD \RADODQ5.J RYH.CDGFHP DIFLY FRXES KDYHRQ RXUEUDQG DG U-SXBANRQ DG RXUSR WRIR FRP SOQHY

WHHIHAWR GIDOMY DOGUHIXDAY FKDQH/RQRXUBXMQHW DG RAUSRINRIR FRP SDQH/

WHLP STAVR LQRUP DARQWAKGRBI\ VWP 1 O CDIVHRXUNY BB TRKHY COBSUNTR FRP SIDQFH GHEZ RINGAMXSWNRYY DOGR BHYHRXUNY DAIFNY DG \WH
LCRBDIQ XVHR DUWLFCO.QMDI HFH OGP DFKLGHGOQ) \WKQRBU\

WHLP STAVR JHFR SRONDCFROGURY/ LFXAQ) UYROMRY LOKUJHER WURIWP RUZ DU LGFXGQQ) WRHDUMQ) RAWR \WHRYRQ) Z DUEHE HHD5 XWIDDQGS NIIGH
FRQIXHG SRIWFIOX QU YOURXY FRXQUIH/AKAK DV9 HH XHD Dv'Z HaD/ SRIMFICDGG VRADOXQUANOQWHO LGEBI( DINDQG L RS | UFDUHILROY XCGRHMEQI Z W
UASHRAR P P LIUDARY COGJHHID



XGRSO \KURXQAQY \WHI LQDGADIDG SRIMFDOMELQV R \WHS QWGE\TIAY \RHS QUMG. LQIGRP \WH( XURSHDDS8 QRODJGAKICD RQILCDGALOCP DINAAYRIMN
JEEOHREP IF P DNV DQ5 YOURXVP DUNHVI RUFRP P RAWAYJGEDED \KAK D/RODQG MDD/ 06

T RKHUUMY XEHYEQNDGRKHU CRRYSUMRAG LGHONLHGIQWHUHERWDQGRMHUGRRP HIVZ HKDYHI LBGZ LW \KHE HEXUMAY DQG [ FKDQIH&RP P MWIRQ
36( &

$ GRRXIK Z HEHIHYH\WDAKHDXXP SINRQ/RQZ KLIFK \WHHI RZ LG GRN.G) WP HOVOIUHEDHG DHU-DRIE®G! 0Q R WRHDWXP SWRQVFRXTS SUIRYHVR EHICTFFXUDM 006G
DVDUAXOWKHI RZ DS GRNQ) WM HIVEDHERQWRVHDAKP SINRQ/DOR FRXT EHITFFXUDM , Q@IKWR WHHDQG RM-UXGFHMEQIY WHLGFOMRQR DSUIRWRNRQRU
IRZ DG GRNGQ) \WIMP HOAQWKLY UHBRIVYKRX TS QRABHUH DLEHG DY DUHSUAHBNRQE, XVAKDARXUSTIRY DQG REVIRMHYZ LEHDFKIHYHG 7 KHHIRZ DG GR\Q) WIP HOVIBSO
RO D/R WHAMR \MYUERWO RIRYHJ Z HDRXP HQR GAN DQG R QRXGEHIBNHR XSEDMWHI RZ DG GRNQ) WM HOWV %4-FDAHZ HOHOQLOMHWY HONVRP SO \WH
IRZ DG GRNG) \WBMP HONDQG SURMANRY FRQEICGHE LOWLY WHBRWIHH FOGHGI URP \WH\D HKDUERUSUIRARIRQSIRYIGGE! 6HRIRD (R \KH8 6 6HRXUMIV( [ FKDQIHS PV
R DVIP HIGG \WH3 ( [ FKOQIHS AW
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WP ) LDQADCEVOMP HOV

YEXH2 Z O HKQRBI\ ) LCDQRH&R B
& RORICDMG 6\VIMP HOVR $ WHNVDQG/  LDELOWH/
$ P RXQVLQWR\DQGY H A-BWKDUHDQG SHIMKDUHDP RXQN

$V RI GFRU
8QDXGLWHG $V Rl '"HFHPEHU

$ VRV
, QM- HOV DDLU YDOH
1 RO FROARTG QRO O LADKGLOYHKY HONV TP RMY HSFRWR DG UASHRAYHD
1 RQFRQARTBG O LADAGLOYHAR HOV TP RMY HSFRWR oG UASHRALYHD
&ROMRIBG O LADMGLQYHAR HQN CP RMY HGFRWR DG UASHRRHD
7REDQYHIF HQVDAVDUYDOH [P RWY HSFRWR DG UASHRRYHD

&DK UAIPMGFDKR 2 DG 2 UAS-RMHD
) RMIQFDK FRIMR DG UASHRRYHD
, QMINDQG AYLGHIG BFHYTE®!

5 HAHYCE®! P DFRQARTG O LIDM

3UENGH SHOH/DUGRM-UDAHV

7RECS WHV

/ (CELOAHY/

" HEWGQHAR XP RW HGG-EVAKDGFHFRIWR 0G UASHRAIHD
" MUBMRQSD, CEG

0 DCIHP HQVHHSD) CE®H

, GFHQYHI HHSD) CE®!

30 CEGVVR DI LD/

30 CEG RUQMWT HOVSXUKDHS

$ FRXHGH SHOHYOQGRMHUITELONY

7REQ ICEIOAH/

&RP P W HQNVDQGARQMYHAHY 1 RM

1 H/$ WHW

&RP P RQWDSV SOUYDOH KDWY/ DAKRU] H3 0% KOG
DOGRAMBEQ) ASHRARYHD

$ GAMRIDOSOG LQ FCSAD

7RECCFIP XOME XEMWIEWGHIQQV

7REQL H/$ WHV

7RE0 ICELOAM/DQG 1 H$ \WHNV

1 H/% \WHND DOXH3 HUBKDUH

7 KHOFFRP SO0 LQJ RV DUHDQLQADUDCEOWR \WHHFRQRICDMG | LQDADOWIAP HOV



%OH2 Z TTHKQRRI\ ) LODQAH& RS
& RQRIEDMG 6VDAP HOVR 2 SHDARQYY
$ P RXQNLQWR\DQGEV H F-BWKDUHDQG SHUNKDUHDP RXQW
8 IXGAWG

7KHH ORQWKYV (@&HG 0DU

» QMHIR HOVQFRP H
,QYHVWPHQRPLQRGRERMWGU QRQ DIILOLDWHG LQYHVWPHQWYV

,QWHUHVW LQFRPH

3D\PHQW LQ NLQG 3,. LQWHUHVW LQFRPH

'LYLGHQG LQFRPH 2
3,. GLYLGHQG LQFRPH

2WKHU LQFRPH

7JRWDO LQYHVWPHQW LQFRPHILORDWRQ EROYMURPIDGNEY QRQ DI

,QYHVWPHQRPLQRGRERMWGU DIILOLDWHG LQYHVWPHQWYV
,QWHUHVW LQFRPH
3,. LOWHUHVW LQFRPH
'"LYLGHQG LQFRPH
3,. GLYLGHQG LQFRPH
2WKHU LQFRPH

7RWDO LQYHVWPHQW LQFRPHOLDRPHGRIQD FREWPRQWNG DI

,QYHVWPHQRPLER@W®H GU DIILOLDWHG LQYHVWPHQWYV

'LYLGHQG LQFRPH

7JRWDO LQYHVWPHQW LQFRPLDWIRE E®QNWIRRHOHEY D |

7RWDO ,QYHVWPHQW ,QFRPH

2SHUDWLQJ ([SHQVHV
,OQWHUHVW H[SHQVH
ODQDJHPHQW IHHV QHW
3HUIRUPDQFH EDVHG LQFHQWLYH IHHV
3URIHVVLRQDO IHHV
‘LUHFWRUV IHHV
2WKHU JHQHUDO DQG DGPLQLVWUDWLYH

7JRWDO 2SHUDWLQJ ([SHQVHV

1HW ,QYHVWPHQW ,QFHRPM V/RVV %HIRU
,QFRPH WD[ H[SHQVH EHQHILW LQFOXGLQJ H[FLVH WD[ H[SHQVH EHQHILW

1HW ,QYHVWPHQWS|QFRPHY /RVV
1HW 5HDOL]HG DQGH®IORLQHE tDLYQ URVV
1HW FKDQHB QK K®UDLQ ORVV
1RQ FROQWURQOMBWERBQLRYHVWPHQWYV
1RQ FRQW ULFOQOMGIGDLQYHVWPHQWV
&RQW UR DOHBN G LQYHVWPHQWV
7JUDQVODWLRQ RI DVVHWV DQG OLDELOLWLHV LQ IRUHLJQ FXUUHQFLHYV DQG RWKHU WUDQVDFWLRQV
,QFRPH WD[ SURYLVLRQ EHQHILW

7RWDO 1HW &KBROM]HG 8QUQ /RVV

1HWDODL]HG JDLQ ORVV
1RQ FROQWURQOMBWBARBQLQYHVWPHQWYV
1RQ FRQW LLFOQO.OMGI GDLQYHVWPHQWYV 2
JRUHLJQ FXUUHQF\ WUDQVDFWLRQV

7RWDO 1HW 5HDOL]JHG *DLQ /RVV

7RWDO 1HW 5HDOL]HG BRGL&HG GDHQ Q/RQY

IHW HDAMWH HBFUH 1S/ MHWY 5HRRQBHQDWLRQV

(DUQLQJ¥KEHU %DVLF DQG 'LOXWHG

: HLIKSYHEDIHHEKDUNVWDQGLQJ %DVLF DQG 'LOXWHG

BBBBBEBBEBEBEEEEB
5HIHUIMRRVH$JBHPHQWY DQG SUHHI@WDHGRBRRDWGE YWLRQDO GHWDLOV RQ PDQDJHPHQW IHH ZDLYHU

7 KHOFFRP SO0 LQ) RV DUHDQLQADUDCEOWR \WHHFRQRICDMG | LA DOWIAP HOV



%OH2 Z TTHKQRRI\ ) LODQAH& RS
&RORIEDMG 6VDMP HOVR &KDQIHVIQT H/S WHNV
$ P RXQNLQWR\DQGY
8 XGWG

7KHH ORQWKYV (@&HG 0DU

,GFUDH ' HRUDH Q1 H/$ WHA/5 HXGMY ILRP 2 SHDARYY
1 BN HWCGFRP H BW
1 FFAOQHIOXQUDT H3J0Q GW
1 FAXD0 HEI0Q W

1HVQGRBDH ' HUDH Q1 H/$ WHNVS HXANY |URP 2 SHDIRYY

IMMEXWRY
" IMMEXRY/GFOUGI R HOQQIV

1 HV HUDHIQ1 H/$ WHVS HXAY | URP 6 KDUHKROHY ' LMUEX\NRQYY

& DSMICBKDUH7 LDQUDRARYY
5 HEXURDHR FRP P RO\KDUWY 2
5 HQMXF HOWR GUNBMRYY
MMMOGFHR FRP P ROVKDUYLQFRQGHRANRDZ WK \RHO HIHY 2

1 HNVQRUHDH ' HRUDA Q1 H/$ WHAS HXGMY |LRP & CBIVIOSKDUH7 UDQUDFARQY

7REQ GRUDH ' HUDWH Q1 HS WHNV

1 H/$ WHV DARHIIQQQ) R SHIRG

1 H% WHNV DN QGR 3HIRG

BBBBBBBBBBBBBBB
SHIHULRWWH OHUHU ZLWK %FXIQROBJA )LQD@RH &RUSRY, DGGLWLRQDO JHU RHWDIHIRD WRIQHVWRP BBIQHDYG 27)

7 KHOFFRP SO0 LQ) CRMYDUHDQLQAI UDCEDWR \WHHFRQRICDMS | LQDGADOWEAP HOV



%OH2 Z TTHKQRRI\ ) LODQAH& RS
&RORIEDMG 6\DAP HOVR &DK ) BZV
$ P RXQNLQWR\DQGY
8 COXGWG

JRUVKKHH ORQWKYV (G&F

&DK) GZVILRP 2 SHDAMY $ PRV
1 HVGRUDH ' HRDH Q1 H/$ WHVS HXEY [URP 2 SHIDARY/
$EMVF HFOMR UFRGAGIGHAGFUDH GHRUDH LOGHADKHVUAAXADY 1URP RSHDIRQAR GHVDK SURMGGE. XVHGLQ RSHDIY

SXUKDH/R LMW HOV GHWV
SURRHHBVI URP LQYHWKR HQWDQGLQYHWR HOABED, P HOV GHWV
1 HAZFFUAIRQ P RMY DIRQR GVFRXQABUP LXP RQLOYHAR HOV
1 HIDQIHIQXQHM H5 J0Q QW RQLQYHWR HOV
1 HAADQ HLOLQAMINIDM\Z D5V DMIEXMG\R XQHXUHG QRAV
1 HWADQHLOXQHIT HG J0Q GRWRQIRHIQPXUHR |RZ DLGFROMPN 2
1 HWDQHLOXQUHDT HG J0Q GWROWIQMARQR DAHN DG CCEOWNLQI RHIQPXUWHFHY
1 HASDO HG J0Q GWRQLQYHAR HONV
1 HABDT] HG J0Q GWRQIRHIQPUMHEA WIQIRNRQ/ I \R LOYHAR HOV
3D P HNQNQGLOMHNDGAVIGHB/
$ P R DIRQR G-EWAMKDRHFRW
&DK CFTXUHGLOWHO HIHJ 2
&KDQIH/LQRSH.DIMY DAV DG ACELONA
,FUDH G-RUDHLQLQMHXNHFHYCE®!
,FUDH GHRUHDHIQ GYIGHIGLGARP HUHFHYTE®!
,FUDH GRUIDHIQSIBNGH SHOH/DQGRM-UDAHN
,GFUDH GFUDH LOP DDIHP HQWHHSD) CE®!
,FUDH GHRUDH LOLGAHOAYHI HHSD) CE®A
,GFUDH GFUDH LOSD CEGVR O LADA
,GFUDH G-FUDH LQSD CEG RAQYHKY HOVSXFDHG
,FUDH GFUDH LQDFRXHEH SHOHYDQGRAMHUICEOMNY
1 HAFDK SIRIG-GE. XVHGLQ RSH.DAQ) DRAYIMEY
&DK) GZ VIR ) LODGAQ) $ PAYMEY
YRURZ LQIVRQGEW
3D P HQVRQGEW
" HEVAARAOGFH R
5 HEXUKDH/R FRP P RQVIBFN 2
&DK AIEMRY/ SOG\R \KDHKRTHY
1 HAFDK SIRIG-GE. XVHGLO LQDGAQ) DRAYWHY
1 HNQRUDH GHRUDH LO DK DOG LHKMPMG FDK . LQFOXAQ) IRHIQFDK
&DK DG UMPAMGFDK LGFOAQ) IRHIQADK EHILGRQ) R SHIRG
&DWK DQG LHMMPWMG FDK LOFXAQ) IRIHIQFDK HGR SHURG




YEXH2 Z O HKQRBI\ ) LCDQRH&R B

&RORIEDMG 6\DAP HOVR &DK ) BZV
$ P RXQNLQWR\DQGY
8 IXGWG
JRUVRKHH ORQWKY (B&HG 0DU
6XSSBP HABCDQG1 RY &DK , QR.P DIRY
, QMINEIGGUQ) \WHSHIRG
IMUEMRYY GHFOHEGAUQ) \WHSHIRG
5 HOQMWY HOAR GMUBXINR)YGAUQ) WHSHIRG
" MUMBXIRQYSD: CE®
MKXOFHR \KDBVIQFRIGHANRDZ W WHP HIHU 2

5 HFHYCE®H | RUQYHIR HOV\RG
70 H FOGAQ H AVHW  SDGGAUQY \WWHSHIRG

BBBEBBBBEBBBBBBBB

7KH &RPSDQ\ KHOG QR UHVWULFWHG FDVK LQ WKH SHULRGV SUHVHQWHG
S5HIHULRW H JEHWZLWK %HTFXQR2BJIA )LQDOFH &RUSRU DGGLWLRQDOJHYRUPDWLRQ RQ WKH OHU

7 KHOFFRP SO0 LQ) CRMYDUHDQLQAI UDCEDWR \WWHHFRQRICDMS | LQDGADOWEMAP HOV



%OH2 Z TTHKQRRI\ ) LODQAH& RS
&RORIEDMG 6FKHEXGIR |, QYR HOW

$VR 0 DK
$ P RXQNLOWRA\DQGY H FHBVWKDUHDP RXQN
8 OXAWS
QMBI
5H 0 DMUW $PRON R 1HNV
&RP SO  QVHMR HOWV S5DM  &DK 3,. DM 30U 6KDW/SQW  &RWW ) U9 DOH $\WHV

1RQ FRQWHG QRQ DIILOLDWHG SRUWIROLR FRPSDQ\ LQYHVWPHQWV
'HEW ,QYHVWPHQWYV
$HRVSDFH 'HIHQVH

JLUVW OLHQ VHQLRU

-HSSHVHQ +ROGLQJV //& VHFXUHG ORD 2
JLUVW OLHQ VHQLRU

ODQHFK ,QWHUQDWLRQDO &RiFXR b BV RDE 2
6HFRQG OLHQ VHQLRU

3HUDWRQ &RUS VHFXUHG ORD® 2

$LUOLQHYV

$FFRPPRGDWIHFEWQRORVLHYLLUEW OLHQ VHQLRU
VHFXUHG ORD® 2

$SSOLFDWLRIQ 6RIWZDU

$,7LWDQ 3DUHQW ,QF GEJLBUWPGIMHKH XM JURX S
VHFXUHG ORD® 2
JLUVW OLHQ VHQLRU

$OSKD6HQVH ,QF VHFXUHG ORD® 2
JLUVW OLHQ VHQLRU

$QDSODQ ,QF VHFXUHG ORD® 2
JLUVW OLHQ VHQLRU
VHFEXUH® H%B

$UPVWURQJ %LGFR /LPLWHIRDQ 6% 2

$UURZ %RUURZHU ,QF )LEGE® OLHQ VHQLRU

$YLG;FKDQJH VHFXUHG ORD® 2
JLUVW OLHQ VHQLRU

$UWLIDFW %LGFRWVQF GBEMHFXUHG ORD® 2
JLUVW OLHQ VHQLRU

$YDODUD ,QF VHFXUHG ORD® 2
JLUVW OLHQ VHQLRU

%R[HU 3DUHQW &RPSDQ\ ,§HFXWNHD BROE 2
JLUVW OLHQ VHQLRU

% XVLQHVFRR O YU VHFXUHG ORD® 2
JLUVW OLHQ VHQLRU

&$/$%5,2 ,1& VHFXUHG ORD® 2

&DWDOLV ,QWHUPHGLDWH )LQFW IOIDHER V % Q DRG V

,QWHUPHGLDWH ,QF VHFXUHG ORD 2
JLUVW OLHQ VHQLRU

&LYLF30XV //& VHFXUHG ORD® 2
JLUVW OLHQ VHQLRU

&RXSD +ROGLQJIV //& VHFXUHG ORD® 2

&33,. '(%7668(5 //& GED &LYLF30XV

& 8QVHFXUH BWHYV 2

G
JLUVW OLHQ

'DZQ %LGFR //& GED 'D\IRUHFHXUHG OR 2
LUVW OLHQ VHQLRU

(LQVWHLQ 3DUHQW ,QF G/EDF %PBG VO\RDHEH W 2
JLUVW OLHQ VHQLRU

*DLQVLJIKW ,QF VHFXUHG ORD® 2
JLUVW OLHQ VHQLRU

*UDQLFXV ,QF VHFEXUHG ORD® 2
JLUVW OLHQ VHQLRU
VHFXUHG GHOD\HG GUDZ

*UDQLFXV ,QF WHUP ORDQ 6 2
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*6$FTXLVLWLRQFR ,QF GED\WVQLUKY WRIQUZADWU H

VHFXUHG ORD®

JLUVW OLHQ VHQLRU
VHFXUHG ORD®

JLUVW OLHQ VHQLRU
VHEXUHG ORD®

JLUVW OLHQ VHQLRU
VHFXUHG ORD®

JLUVW OLHQ VHQLRU
-DZEUHDNHU 3DUHQW ,QFVHFXUHG ORD®

JLUVW OLHQ VHQLRU
-6 3DUHQW ,QF GED -DPIVIRXWEGUBRDQ

/ILJIKWKRXVHQ®X\86ED +DUERWVW OLHQ VHQLRU
&RPSOLDQFH VHFXUHG ORD®

ODJQHW )RUHQVLFV //& | )N WDV DWMKQ IMH QLR U
VHFXUHG ORD®

JLUVW OLHQ VHQLRU

*XVWR ,QF
,*7 +ROGLEM ,GED ,)6

,QIRELS ,QF

OLQLVWU\ %UDQGV +ROGLOYHFXUEG ORD®
JLUVW OLHQ VHQLRU
VHEXUHG UHYROYLQJ

OLQLVWU\ %UDQGV +ROGLORDQ/& 3
6LPSOHU 3RVWDJH ,QF QED\/(WVOS QV\X/HQLRU

XUHG ORD®

7DPDUDFN ,QWHUPHG)HDW\HNLLJ)VW OCEEQ VHQLRU
( VHFXUHG ORD®

JLUVW OLHQ VHQLRU
9& $VVHW +ROGLQJV //& VHFXUHG ORDIQS$

9HORFLW\ +ROG&RIORFQW\JIBEE\DW OLHQ VHQLRU
VHFXUHG ORD®

JLUVW OLHQ VHQLRU

:3/257 [1& VHEXUHG ORD®
JLUVW OLHQ VHQLRU
=HQGHVN ,QF VHFXUHG ORD®

%HYHUDJHV

,QQRYPMQWRUHV +ROG&R )&V WEDL H
+RXU JQHU VHFXUHG OR

% XLOGR@GXBWYV

((7 %X\HQF GED H (PSKDV)L VW OLHQ V
HFX D

C
T
@
(@]
py)
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QMR
5H 0 DXMUW $PRUNHG R 1HNV
&RP SIQ , QYRR HQW 5DM  &DK 3,. " DM 30U 6KDLH/8 QW &RW ) DWU9 DOH $WHV
%XLOGLQJV 5HDO (VWDWH
JLUVW OLHQ VHQLRU
$VVRFLDWLRQV ,QF VHEFXUHG ORD® 2
$VVRFLDWLRQV )LQDQFH B@WHFXUHG QRWHYV 2
&DSLWDO ODUNHWYV
&&0 OLGFR //& | N D &UHV)WW
ODQDJHPHQW //& VHXUGED0 6 2
'"HQDOL ,QWHUPHGLDWH +BROWBGMWIYLHQFVHGQERUXQ
%UDGVWUHHW VHFXUHG ORD® 2
&RPPRAUDO 6HUYLFHV B6XSSOLHV
6HQWLQHO %X\HU &RUS (}:Em)vwro IQ6 HRLRU
VHEXUHG D@ 2
&RQVWUXFWLRQ (QJLQHHULQJ
JLUVW OLHQ VHQLRU
'RGJH &RQVWUXFWLRQ 1HWHARXNMHG&ORD @ 2
JLUVW OLHQ VHQLRU
'RGJH &RQVWUXFWLRQ 1HWHARXNMHG&ORD @ 2
JLUVW OLH Q VHQLRU
3LNH &RUS VHFXUHG ORD® 2
&RQVXPHD QFH
6XERUGLQDWHG IORDWLQJ
.ODUQD HROGLQJ UDWH QRWHYV 6 2
'LYHUVLILHG &RQVXPHVY
JLUVW OLHQ VHQLRU
(DJDQ 3DUHQW ,QF GED YBEWHHG ORD® 2
,FHIDOO 3DUHQW ,QF GE)[D_L(QWDOIHHIQD\UH\QLRU
UHG ORD® 2
)LUVW OLHQ VHQLRU
/JLWHUD %LGFR //& VHFXUHG ORD® 2
YLUVW OLHQ VHQLRU
7KHPLVY 6ROXWLRQV ,QF GHBX&MIRORD® 2
'"LYHUVLILHG )LQDQFLDO 6HUYLFHV
JLUVW OLHQ VHQLRU
%ODFNKDZN 1HWZRUN +R OGLRXWH GQHRD @ 2
%756 +ROGLQJV ,QF GED )%UZ®WILHQVVHQLRU
VHFXUHG ORD® 2
JLUVW OLHQ VHQLRU
&RPSXWHU 6HUYLFHV ,QFVHFKDHKG,0RDQ 2
JLUVW OLHQ VHQLRU
'"HHUILHOG 'DNRWD +ROGLQH¥XUHG ORD® 2
JLUVW OLHQ VHQLRU
VHFXUHG UHYROYLQJ
'"HHUILHOG 'DNRWD +ROGLQRWDQ 6 2
+J *HQHVLVY 6XPRFR /LPLWQINGHFXUHG IBBLOLW\ 2
+J *HQHVLYVY B6XPR&R /LPLWMNGHFXUHG IDFLOLW\ Yy 2
2

+J 6DWXUQ /XFKDFR /LPLWHOB/HFXUHG IBBLOLW\



YOH2 Z THKQRRI\ ) LODQAH& RS
&RORIEDMG 6FKHEXGIR |, QYHIR HOW

$VR 0 DK
$ P RQNIQWRAODQGY H A-EWKDUHLP RXQN
8 IXAWG
 QMHIV
5H 0 DXUW $PRUNHG R 1HV
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OLQRWPKXLVLWLRQ ,QF GEDVWOIHODVHQLRU
)LQDQFLDO VHFXUHG ORD® 2

JLUVW OLHQ VHQLRU
0/ +ROGFR ,QF GED 0H U VGIFXQ HIGQAR D § 2
10,$FTXLVLWLRQFR ,QF GIADVWHOIZRYNHQLRU
OHUFKDQWV VHFXUHG ORD® 2

JLUVW OLHQ VHQLRU

VHEXUHG UHYROYLQJ
6PDUVK ,QF ORDQ 6
"LYHUVLILHG 6XSSRUW 6HUYLFHV

JLUVW OLHQ VHQLRU
&RUHIVW 3XUFKDVLQJ *URXBFX&HG ORD® 2
(QWHUWDLQPHQW
$HURVPLWK %L G F R X GLRWRQEVE ELHQ VHQLRU

VHFXUHG ORD® 2
(TXLW\ 5HDO (VW DYWWHKYV@NWHABW,P HQW

JLUVW OLHQ VHQLRU
6WRUDEOH ,QF VHFXUHG ORD® 2

JLUVW OLHQ VHQLRU
6WRUDEOH ,QWHUPHGLDW M HRQGIR OR D/GE 2
JRRG 6WDSOHV 5HWDLOLQJ
,5, *URXS +ROGLQJV ,QF | ND &LUFDQD
*URXS /I3WKH 13" *URXS /)RUVW OLHQ VHQLRU

VHFXUHG ORD® 2
+HDOWHK @XWLSPHQW 6XSSOLHV

JLUVW OLHQ VHQLRU
&DPEUH[ 8RUSRUDWLRQ VHFXUHG ORD® 2
3DFNDJLQJ &RRUGLQDWRUNM WY GFRLHQFVHQLRU

VHFXUHG ORD 2

JLUVW OLHQ VHQLRU

VHFXUHG GHOD\HG GUDZ

JLUVW OLH
3HUNLQ(OPHU 8 6 //& VHFEXUHG OR

e

H

D

3DFNDJLQJ &RRUGLQDWR UW HUWS DR D,QF 6$
Q VHQLRU

e
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$VR 0 DK
$ P RQNIQWRAOQGY H ABWKDUHLP RXQNM
8 IXAWG
, QMMM
5H 0 DXUW $PRUINHG R 1HV
&RP SO , QKR HOW S5DM  &DK 3,. DM 30U 6KOH/8QW  &RWW ) U9 DOH $ WAV
+HDOWK BFUGHUV 6HUYLFHV
JLUVW OLHQ VHQLRU
%ULVWRO +RVSLFH // & VHFXUHG ORD® 2
6HFRQG OLHQ VHQLRU
&RYHWUXV ,QF VHFXUHG ORD® 2
)LUVW OLHQ VHQLRU
GHQWDOFRUS +HDOVEK\GHYWEXKWW GWEGHOINBEG GUDZ
%LGFR ,QYHVWPHQW /WG WHUP ORDQ & & 2
JLUVW OLHQ VHQLRU
(QIJDJH 'HEWFR /LPLWHG VHFXUHG ORD® 2
2/ $FTXLVLWLRQRU@RBZIG)3EHDIVW OLHQ VHQLRU
&0 L QIUAD® V HFXUHG ORD® 2
)LUVW OLHQ VHQLRU
1DWXUDO 3DUWQHUV //& VHFXUHG ORD® 2
JLUVW OLHQ VHQLRU
3HW® &DUH &HQWHUV //&VHFXUHG ORD® 2
JLUVW OLHQ VHQLRU
VHFXUHG UHYROYLQJ
3HW® &DUH &HQWHUV //&0RDQ 6 2
9DOHULV ,QF IND 3K,I]D$W)FKB\BWLCFLKI—DQ/I-VHQLRU
VHFXUHG ORD® 2
9DOHULV ,QF IND 3ngq;vv) B \SW LFLGDY WB QLR U
HFXUHG ORD® 2
)LUVW OLHQ VHQLRU
VHF X§8H @& H U
QHUPBRW 3W\ /WG ORDQ % $ 2

+HDOWHIHAKQ ROR J\

%&3( 2VSUH\ WX\ HGED 3D Y MWIAGWR XA VHQLRU
VHFXUHG ORD®
JLUVW OLHQ VHQLRU

%&3( 2VSUH\ %@KX\HGED 3D WWVBRKGFHHYROYLQJ
ORDOQ 6

&RORU ,QWHUPHGLDWH //)& U BDQOLGIML ¥ W QL IRQ
VHFXUHG ORD®

&7THFKQRORJLHV ,QWHUPHGLDWH +ROGLQJV ,QF
6PDUW +ROGLQJV &RUS )LUGED ODLW D Y\DHIQV R U
VHEXUHG ORD®
&7THFKQRORJLHV ,QWHUPHGUBW O RQ GAHQIMR YQF
6PDUW +ROGLQJV &RUS VHEEDHBWINIQWG GUDZ
WHUP ORDQ 6
* 5DQJHU ,QWHUPHGLDW H L U/\&W GELIH & HFFADL@RILD H
+HDOWK VHFXUHG ORD®

JLUVW OLHQ VHQLRU
*UHHQZD\ +HDOWK //& VHFXUHG ORD®

JLUVW OLHQ VHQLRU
*, 5DQJHU ,QWHUPHGLDWH HFX UG EDUFHROIYQ QO H

+HDOWK ORDOQ 6
+LPDOR'SIFR //& GED +HDOWHKYGM®LHQ VHQLRU
VHFXUHG ORD®
JLUVW OLHQ VHQLRU
+LPDOR'SFR //& GED +HDOWHE(GUHG UHYROYLQJ
ORDOQ 6
JLUVW OLHQ VHQLRU
+\ODQG 6RIWZDUH ,QF VHFXUHG ORD®

,QGLNDPL %LGFR //& GEDLQWWHDUIRKIVH®LRU
VHFXUHG ORD®
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$VR 0 DK
$ P RXQVIQWR\DQGY H AHBVWKDUHDP RXQW
8 (IIXAWG
, QMBI
5H 0 DMUW
&RP SO  QVHMR HOWV 5DM  &DK 3, DM 30U
YLUVW OLHQ VHQLRU
,QGLNDPL %LGFR //& GEDVHPAXMHGE.GKDIDQHG GUDZ
WHUP ORDQ 6
JLUVW OLHQ VHQLRU
,QGLNDPL %LGFR //& GEDVHAXMHGE &KYRDYLQJ
ORDQ 6
JLUVW OLHQ VHQLRU
DQ

,QRYDORQ +ROGLQJV ,QF VHFXUHG O
L

,QRYDORQ +ROGLQJV ,QF VHFXUHG

o
,OQWHURSHUDELOLWQ %RV AR U\NQW O GH
VHFXUHG O

ORGHUQL]LQJ OHGLFLQH ,JRJV V¥ EDL BRGWOHGL R U
VHEXUHG ORD®
H

1HSWXQH +ROGLQJIWFKQF )GEVWLBLTHQ VHQLRU
VHEXUHG ORD®
JLUVW OLHQ VHQLRU

5/ 'DWL[ +ROGLQJV 86% ,QAFXUHG ORD®
JLUVW OLHQ VHQLRU
VHEXUH®/ H%B

5/ 'DWL[ +ROGLQJV 86$ ,QRDQ 6%

6DOLQJHU %LGFRFQP ,GRUBEWLRIHQ VHQLRU

6\VWHPV VHEXUHG ORD®

+RXVHKROG 'XUDEOHV

%&Z %6, X\@EP GED %XLOGHVWUHGRI® V
VHFXUHG ORD

,QGXVWULDO &RQJORPHUDWHYV
$SWHPOXLURKE $SBMDQ JLUVW OLHQ
VHF

4%' ,QF VHFXUHG OR
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,QVXUDQFH
JLUVW OLHQ VHQLRU
$PHUL/LIH +ROGLQJV //& VHFXUHG ORD® 2
JLUVW OLHQ VHQLRU
VHFXUHG UHYROYLQJ
$PHUL/LIH +ROGLQJV //& ORDQ 6 2
JLUVW OLHQ VHQLRU
'LDPRQG ,QVXUI$PW GFIR/ GEHDFXUHG (85 WHUP
ORDQ ( Ya 2
JLUVW OLHQ VHQLRU
'LDPRQG ,QVXUI$PWOGFIRY G\EHDF X UH @/ H%B
ORDQ 6% 2
JLUVW OLHQ VHQLRU
VHFXUHG GHOD\HG GUDZ
*DOZD\ %RUURZHU //& WHUP ORDQ 6 2
JLUVW OLHQ VHQLRU
,QWHJIULW\ SFIXN MWW QR Q ¥KFXUHG ORD® 2
,ULV 6SHFTROWWLRQ //& BEED/WQ @WHEQDMMIDGE R U
6SHFLDOW\ &RYHUDJHY VHFXUHG ORD® 2
JLUVW OLHQ VHQLRU
2QH ,QF B6RIWZDUH &RUSRUBWURG ORD® 2
6LPSOLFLW\ )LQDQFLDO 0DUNWW IOQHQURMSLRU
+ROGLQJV ,QF VHFXUHG ORD® 2
6HFRQG OLHQ VHQLRU
7UXFRUGLD ,QVXUDQFH +ROIBEXQUNG/MXRDQ 2
,QWHUQHW W @DUNHWLQJ 5HWDLO
JLUVW OLHQ VHQLRU
VHFEXUHG (85 WHUP
$XUHOLD 1HWKHUODQGV %0O®DQ ( Ya 2
,76HUYLFHV
JLUVW OLHQ VHQLRU
JOH[HUD 6RIWZDUH //& VHFXUHG ORD® 2
JLUVW OLHQ VHQLRU
VHFEXUHG (85 WHUP
JOH[HUD 6RIWZDUH //& ORDQ ( Ya 2
JLUVW OLHQ VHQLRU
.DVH\D ,QF VHFXUHG ORD® 2
6HFRQG OLHQ VHQLRU
.DVH\D ,QF VHFXUHG ORD® 2
JLUVW OLHQ VHQLRU
168$/( 685&(6 8.7/ VHFXUHG GHOD\HG GUDZ
WHUP ORDQ 6 2
6HYHUFTXLVLWLRQ //& GEQN BRWHWIEH&RA®MLRU
VHFXUHG ORD® 2
JLUVW OLHQ VHQLRU
6HYHIFTXLVLWLRQ //& GEWHFRUHES BRAOHG GUDZ
WHUP ORDQ 6 2
JLUVW OLHQ VHQLRU
6HYHIFTXLVLWLRQ //& GEWHFRUHES BKRROYLQJ
ORDQ 6 2
6SDFHVKLS 3)QFFKBEBUS T XD WNWWSDEHQ VHQLRU
VHFXUHG ORD® 2

/ILIH 6FLIRFRFHW 6HUYLFHV
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YLUVW OLHQ VHQLRU

VHEXUHG (85 WHUP
%DPERR 86 %LG&R //& ORDQ ( Y 2

JLUVW OLHQ VHQLRU

VHFXUHG GHOD\HG GUDZ
%DPERR 86 %LG&R //& WHUP ORDQ 6 2

LUVW OLHQ VHQLRU
%UDFNHW ,QWHUPHGLDW HVHFXE HE) GRLG 2
&RPPDQGHU, @X\HEED &HQ(LHO/W OLHQ VHQLRU

VHFXUHG ORD® 2

JLUVW OLHQ VHQLRU
&UHHN 3DUHQW ,QF GEDV&HFXDBAEQ@RDE 2
OHGLD

YLUVW OLHQ VHQLRU
ORQRW\SH ,PDJLQJ +ROGLYHFXQHG ORD® 2
OXOWLOLQH 5HWDLO

JLUVW OLHQ VHQLRU
3',7% +ROGLQJV ,QF VHFXUHG ORD® 2

JLUVW OLHQ VHQLRU

VHEXUHG UHYROYLQJ
3',7% +ROGLQJV ,QF ORDQ 6 2

BKDUPDFHXWLFDOV

JLUVW OLHQ VHQLRU
JRXQGDWLRQ &RQVXPHU %WHRXGM G/@RD @

JLUVW OLHQ VHQLRU

VHFXUHG GHOD\HG GUDZ
3DFLILF %LG&R ,QF WHUP ORDQ 6
3RIHVVLRQDO 6HUYLFHV
%&7Z:,: +ROGLQJIV KGR ,GBHQLRU FRQYHUWLEOH
:RUN QRWHV 18

JLUVW OLHQ VHQLRU
&HUWLQLD ,QF VHEFXUHG ORD®

JLUVW OLHQ VHQLRU
&ORX G 3QF VHEXUHG ORD®

6HFRQG OLHQ VHQLRU
&RUQHUVWRQH 2Q'HPDQG V,i@FXUHG ORD®

JLUVW OLHQ VHQLRU
*HUVRQ /HKUPDQ *URXS ,@FHFXUHG ORD®
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YLUVW OLHQ VHQLRU

VHFXUHG ORD®

6HFRQG OLHQ VHQLRU

3URRISRLQW ,QF VHEXUHG ORDQ Y,
6HFRQG OLHQ VHQLRU

3URRISRLQW ,QF VHEXUHG ORD®

6HQVIREKQR®BFR ,QF GEPLUVW OLHQ VHQLRU

+XPDQHWLFV VHEXUHG ORD®

3URRISRLQW ,QF

JLUVW OLHQ VHQLRU
HQVIRRKQRMBBFR ,QF GEDHFXUHG (85 WHUP
XPDQHWLFV ORDQ ( v,
JLUVW OLHQ VHQLRU
HQVIRRKQR®BFR ,QF GEDHFXUHG UHYROYLQJ
XPDQHWLFV ORDQ 6
JLUVW OLHQ VHQLRU
6RYRV &RPSOLDQFH //& VHFXUHG ORD®
7KXQGHU 3XQFKDEEWRU 6RDXWLRQWQ VHQLRU
VHEXUHG ORD®
7. 2SHUDWLR @V D WHSO SHEIDN) LIQVW OLHQ VHQLRU
VHFXUHG ORDIQ$
JLUVW OLHQ VHQLRU
9HVWZHOO +ROGLQJV ,QF VHFXUHG ORD®

5HDO (VWDWH ODQDJHPHQW 'HYHORSPHQW

JLUVW OLHQ VHQLRU
&RQVHUYLFH OLGFR //& VHFXUHG ORD®

JLUVW OLHQ VHQLRU

5HDO3DJH ,QF VHEXUHG ORD®
JLUVW OLHQ VHQLRU
5HDO3DJH ,QF VHFXUHG ORD®

6SHFLDOW\ 5HWDLO

OF4AXHHQ %LGFR ED ,QIRHPHGVW OLHQ VHQLRU
VHFXUHG ORD®
JLUVW OLHQ VHQLRU

2(&211(&7,21 11& VHFXUHG ORD®

6\VWHPV 6RIWZDU

6RIWZDUH VHFXUHG OR

JLUVW OLHQ VHQLRU
$FTXLD ,QF VHEXUHG ORD®
$FWLYDWH +ROGLQBE V&R0 RRMWSY GLED VHQLRU

DQ
Y%

)
$SSIZHFKQRORJLHV //& VHFXUHG ORD®

JLUVW OLHQ VHQLRU
$UFWRO! 1HWZRUNV ,QF VHFXUHG ORD®

6HQLRU FRQYHUWLEOH
$UFWRO! 1HWZRUNVY ,QF QRWHYV 13
$]XULWH ,QWHUPHGLDWH -4 ROWGWQIVH QQWH QG RD
$OWHU\[ ,OQF VHFXUHG ORD®

JLUVW OLHQ VHQLRU
%»DUUDFXGD 3DUHQW //& VHFXUHG ORD®

6HFRQG OLHQ VHQLRU
%»DUUDFXGD 3DUHQW //& VHFXUHG ORD®
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YLUVW OLHQ VHQLRU
%DUUDFXGD 3DUHQW //& VHFXUHG ORD® 2
%D\WKRUH ,QWHUP IGEEDDWRIRFUVV8 OLHQ VHQLRU
VHEXUHG ORD® 2
%D\VKRUH ,QWHUP IGEDDWRRFLVVE OLHQ VHQLRU
UHYROYLQJ ORDQ 2

VHEXUHG
L

6XERUGLQ
&LUFOH ,QWHUQHW 6HUYLFHRWQ Y,QBEW L

JLUVW OLHQ VHQLRU
&ORYHU +ROGLQJV //& GEDFZBKEVQRDG

JLUVW OLHQ VHQLRU
VHFXUHG ORD®

JLUVW OLHQ VHQLRU

mO
o=

&RQQHNW: //&

&UHZOLQH, @X\HWED 1HZ 5HCHFXUHG ORD®
JLUVW OLHQ VHQLRU

‘DWDEULFNV ,QF VHFXUHG ORD®
JLUVW OLHQ VHQLRU

"HOLQHD % ¥ HU N D &HQWUWHEXUHG ORD®
JLUVW OLHQ VHQLRU

'"HOWRB&R ,QF GED ,QIREURFXQHG ORD®

6HFRQG OLHQ VHQLRU
'"HOVWRB&R ,QF GED ,QIREURFXQWG ORD®

JLUVW OLHQ VHQLRU
JRUHVAFEKWRORJLHY ,QF VHFXUHG ORD®

+) 2SSRUWXQLWLHV /BED, )BU1V5\//OLHQ VHQLRU
&KHENPDU| HEXUHG ORD®

)LUVW OLHQ VHQLRU
VHFXUHG ORD®

JLUVW OLHQ VHQLRU

/IRIJISK\WKP ,QF

ODWWHUKRUQ )LQFR ,QF VHFXUHG ORD®
JLUVW OLHQ VHQLRU
6HFXURQL[ ,QF VHFXUHG ORD®
JLUVW OLHQ VHQLRU
VHEXUHG (85 WHUP
6LWHFRUH $REOGLQJ ,,, ORDQ (
JLUVW OLHQ VHQLRU
6LWHFRUH #REOGLQJ ,,, VHEFXUHG ORD®
JLUVW OLHQ VHQLRU
6LWHFRUH 86$% ,QF VHEXUHG ORD®

H
H $HFXULW\



YOH2 Z THKQRRI\ ) LODQAH& RS
&RORIEDMG 6FKHEXGIR |, QYHIR HOW

$VR 0 DK
$ P RXQVIQWR\DQGY H AHBVWKDUHDP RXQW
8 (OIXAWG
, QM
5H 0 DMUW $PRUNHG R 1HNV
&RP SO , QR HOW 5DM  &DK 3,. DM 30U 6KDLW/SQW  &RWW ) U9 DOH $ WV
YLUVW OLHQ VHQLRU
6RSKRV +ROGLQJV //& VHFXUHG ORD®
JLUVW OLHQ VHQLRU
7DORQ OLG&R /LPLWHG VHFXUHG ORD®
JLUVW OLHQ VHQLRU

7JULFHQWLYV 2SHUDWLRQV 4ARIFEUGD/ ORI

. LHORMNOUHFRPPXQLFDWLRQ 6HUYLFHYV
&&, %8<(5 ,1& GED &RQVXRHMWI&BIOHOXUBEQLRU

VHFXUHG ORD®

7RWDO QFRR®WEGRQWIRQ DIILOLDWHG GHEW LQYHVWPHQWYV

7TRWDO QRQ FRQWMRDONHG ARG DGHEW FRPPLWPHQWYV

1IRWH

7TRWDO QR®EBRQWWRQ DIILOLDWHG SRUWIROLR FRPSDQ\ GHEW LQYHVWPHQWYV

(TXLW\ ,QYHVWPHQWYV
$HRVSDFH ‘HIHQVH
6SDFH ([SOTRER@RARILHV &mm&/RPPRQ

6WRFN 13 13 2
6SDFH ([SOTRER@RARILHV &RDYV & &RPPRQ

6WRFN 1 13 2
$SSOLFDWLRIQ 6RIWZDU

6HULHV ( 3UHIHUUHG
6HQVH ,QVLIKWV ,QF 6WRFN 13 13
$0SKD 3 DHMKDROR HUORU S

&RPPRQ VWREFIN$ 13
$0SKD 3 DHMKDROR HUOKRU S

SDUUDQWV 1 $ 13

6HULHV ( 3UHIHUUHG
$OSKD6HQVH //& 6KDUHV 13 13
%LUG +ROGURD %HQ/VDJH%(.[W\G-IQI@(BIGLQHIULHV &
% 9 DUUDQWYV 1 $ 13
"LOLJHQW 3UHIHQRUHGEDVKEUIHQW
&RUSRUDWLRQ 3UHIHUUHG 6WHRFN 13

6HULHV ( 3UHIHUUHG
(6KDUHV ,QF GED &DUWDSWRFN 1% 13

6HULHV ) 3UHIHUUHG
+DUWH\&RUSRUDWLRQ 6WRFN 13 13 2
,QVLIJKW GRFNHU +ROGAMJIV / 3
&LYLF30XV //& /3 , QWHUHVW 1 $ 13

6HULHV & 3UHIHUUHG
1\0DV ,QF 6WRFN 13 13
3URMBBWQH &R ,QYHVW )XQG /3

3, QWHUHVW 1 $ 13

6DWXUQ 8OWLPDWH ,QF &RPPRQ VWRFIN$ 13
6LPSOHU 3RVWDJH ,QF GED (DV\SRVW

SDUUDQWV 1 $ 13
9DORU &0 %ORFNHU )HHGHU /3

/3 , QWHUHVW 1 $ 13
9&, ,QW HUPRBEIRD W/H&

&0DVV % 8QLW\S 13




YOH2 Z THKQRRI\ ) LODQAH& RS
&RORIEDMG 6FKHEXGIR |, QYHIR HOW
$VR 0 DK
$ P RXQNLQWRA\DQGY H A-BWKDUHLP RXQN

8 CDXQWG
, QMMM
5H 0 DMUW $PRONHS R 1RV

&RP SO , QVHR HOW 5DM  &DK , DM 30U 6KDW/SQW  &RWV ) U9 DOH $ WAV

&ODBV&RPPRQ
=RURS&R / 3 8QLWYV 1$ 2

6HUSBUHIHUUHG
=RURS&R ,QF (TXLW\ 6 1$ 2
&DSLWDO ODUNHWYV

6HULHV ) 3UHIHUUHG
$FRUQV *URZ ,QFRUSRUDWH®GRFN 18 1$ 2
&RPPHAUDO 6HUYLFHV 6XSSOLHV
5RPPRSFR +ROGLQJV //& GED 6LPSOL6DIH

&OBBVAQLWY 1 $ 1% 2
5RPPRSFR +ROGLQJV //& GED 6LPSOL6DIH

&0ODVV % 8QLW\S 1$ 2 2

2

&RQVWUXFWLRQ (QJLQHHULQJ
'"RGJH &RQVWUXFWLRQ 1H\&DRWN&RRPRIQJIV / 3

8QLWYV 1 $ 1$ 2
'RGJH &RQVWUXFWLRQ 1HWHARYRUHREGUBEY / 3

8QLWYV 1$ 18 2 2

2

'"LYHUVLILHG &ROQVXPHWV
&DSLWDO ,QWHJUDWLRQ 689OMDNRV' /&RPBRD &$,6

8QLWYV 1$ 1$ 2
6/$ (FOLSVH &R ,QYHVW / 33 ,QWHUHVW 1 $ 1$ 2




YEXH2 Z O HKQRBI\ ) LCDQRH&RB

&RORIEDMG 6FKHEXGIR |, QYR HOW

$VR 0 DUK
$ P RXQVIQWR\DQGY H AHBVWKDUHDP RXQW
8 (IIXAWG
, QMM
5H 0 DMUW $PRONHS R 1AV

&RP SO , QMR HW 5DM  &DK 3,. DM 30U 6KDLW/SQW  &RW ) DU DOH $ WAV
"LYHUVLILHG )LQDQFLDO 6HUYLFHV
$PHWHYVHW ODQDJIHPHQW 6SBFLDOW\ ILQDQFH

HTXLW\ LQYHMWSPHQW 13 2
%UH[ ,QF &OBVABQLWY 1§ 13 2
%UH[ ,QF 3UHIHUUHG 6WRFN 13 2
-XQLSHU 6TXDUH ,QF :DUUDQWYV 1§ 13 2

&OBVARPPRQ
30DLG ,QF 6WRFN 13 2
+HDOWH @DXWSPHQW 6XSSOLHV
.3&, &R ,QYHVW /3 &OBVAQLWY 1§ 13 2
+HD O WHZHAKQ ROR J\
%(+3&R ,QYHVWRU ,, /3 /3 ,QWHUHVW 1 $ 13 2

6HQBRWHIHUUHG
OLQHUYD +ROGFR ,QF 6WRFN 13 13 2
ORGOHG 6RIWZDUH OLGFR enosmwm\mu@me GED
ORGOHG 8QLWYV 13 13 2
2UDQJH %ORVVRP 3DUHQW&RBFRQ 8QLWYV $ 13 2
'3 ,UYLQJ &R ,QYHVW / 3 3DUWQHUVKLS SQLWV 13 2
+HDOWH BFUGHUV B6HUYLFHV
22/ $FTXLVLWLR QR UQFR Z IGEHD
&0 L QIUAD® V &0 BV, QW HUHVWS$ 1 2
3RODU ,QYH®EMR UVMQMDOFRUS

&RPPRQ (TXLWVI\$ 13 2
5RPXOXV ,QWHUPHGLDWH Gﬂosmvpawuu;hce GED
3HWW &DUH &HQWHUV 6WRFN 13 2
,QVXUDQFH
$FFHOPREPRH+ROGLQJIV //&

&RPPRQ 8QLWYV $ 13 2

2

,OQWHUQHW W 'QDUNHWLQJ 5HWDLO

6HQLRU 3UHIHUUHG &0ODVYV
.DMDEL +ROGLQJV //& “8QLWV 13 13 2
/ILQNHG 6WRUH &D\PDQ /WGHUGEHY 1 )XWHAMKRS G

6WRFN 13 1 2
,76HUYLFHV

BHULHV % 3UHIHUUHG
-XPS&ORXG ,QF 6WRFN $ 13 2

6HULHV ) 3UHIHUUHG
-XPS&ORXG ,QF 6WRFN 13 13 2
QRFNRXW QWHUPHGLDWI—BHBSIGB\N(&U)\D,3,LQ-FIHUBLEHDG
.DVH\D ,QF 6WRF 13 2
1VFDOH *OREDO +ROGLQJV /LPLWHG

3UHIHUUHG HIX& W\ 13 2
1VFDOH *OREDO +ROGLQJ\6HUAIHVHG 3UHIHUUHG

6KDUHV 13 13 2



YOH2 Z THKQRRI\ ) LODQAH& RS
&RORIEDMG 6FKHEXGIR |, QYHIR HOW
$VR 0 DK
$ P RXQNLQWR\DQGY H A-BWKDUHLP RXQN

0 DMUW
' DM

6KDUHV8 QW

y
o

) DUODOH

R 1HV
$WHV

, QMHV
5H
&RP SDQ | QMR HQWV 5DM  &DK
6HULHYV & 3UHIHUUHG
5HSOLFDWHG ,QF 6WRFN 1
0& %LGFR ,QHVWBHRQURHKHQLRU 3UHIHUUHG
6WRFN 13

/LIH 6FLIRRFHW 6HUYLFHV

%D\SLQH &RPPDQGHU &R ,QYHVW /3
/3, QWHUHVW 1 $

3SKDUPDFHXWLFDOV
;20$ &RUSRUDWLRQ :DUUDQWYV 18

3RIHVVLRQDO 6HUYLFHV
6HULHV ( 3UHIHUUHG
&ORXG 3QR 6WRFN 18
6XQVKLQH 6RIWZDUH +Roesu-mm3wa|:HUGE|n
&RUQHUVWRQH 2Q'HPDQG 6\@RFN 1%

7TKXQURBFR / GEFDFWRU 6ROXWLRQV
&RPPRQ 8QLWV $

7UDYHO3HUN ,QF :DUUDQWYV 18

6HULHV ' BUHIHUUHG
IHVWZHOO +ROGLQJV ,QF 6WRFN $

6HULHV ( BUHIHUUHG
9HVWZHOO +ROGLQJV ,QF 6WRFN 18

9HVWZHOO +ROGLQJV ,QF : DUUDQWYV 13

5RDG 5DLO

%RTHIWKQRORJ\ 2h BUHIHUUHG 6WRSFN

* B ©» ©*» ©» ©»




YOH2 Z THKQRRI\ ) LODQAH& RS
&RORICDMS 6FKHEXBIR |, QYHIR HONV

$VR 0 DK
$ P RXQVIQWR\DQGY H AHBVWKDUHDP RXQW
8 (IIXAWG
, QMM
5H 0 DMUW $PRUNHG R 1HNV

&RP SO , Qv HOW 5DM  &DK 3,. DM 30U 6KDLH/SQW  &RW ) U9 DOH $ WAV
6\WWHPV @RIWZDU

6HULHV & 3UHIHUUHG
$0JROLD ,QF 6WRFN 13 13 2

6HULHV ' 3UHIHUUHG
$0JROLD ,QF 6WRFN 13 13 2
$UFWRO! 1HWZRUNV ,QF 3UHIHUUHG 6WRFN 13 2

6HULHV ( 3UHIHUUHG
$[RQLXV ,QF 6WRFN 13 13 2
%URRNO\Q /HQGHU &BEQYHVW /3
%RRPL &RPPRQ 8QLWV $ 13 2
&KURPH ,QYHVWRUYV /3 /3, QWHUHVW 1 $ 13 2
&LUFOH ,QWHUQHW B6HUYLFEVUP@RWNY 1 $ 13 2

6HULHV ' 3UHIHUUHG
&LUFOH ,QWHUQHW B6HUYLBEWRFNOF 13 13 2

BHULHV ( 3UHIHUUHG
&LUFOH ,QWHUQHW B6HUYLBEWRFNQF 13 13 2

6HULHV ) 3UHIHUUHG
&LUFOH ,QWHUQHW B6HUYLBEWRFNOF 13 13 2
(OOBRWW &R $SIVYHMWRMRU / 3

/3, QWHUHVW 1 $ 13 2
(IFDOLEXU &RPELQH&R / RODVAQLWYV 1 $ 13 2

&ODVV % 3,. 3UHIHUUHG
+DOR 3XUFIRDVHU (TXLW\ 13 13 2
+DOR 3XUFIDVHU &ODVWPUDQWL &QLWV 13 2

BHULHV ' 3UHIHUUHG
+$51(66 ,1& 6WRFN 13 13 2
,OOXPLR ,QF &RPPRQ VWRFIN$ 13 2

BHULHV ) 3UHIHUUHG
,OOXPLR ,QF 6WRFN 13 13 2
3URMHFW +RWHO &DOLIRUQLD &R ,QYHVW )XQG / 3

3, QWHUHVW 1 $ 13 2

BHULHV & 3UHIHUUHG
9HHDP 6RIWZDUH *URXS 6KDUHV 13 13 2

/ILPLWHG 3DUWQHU
9(3)9,,, &R ,QYHVW $ /3 ,QWHUHVW 1 $ 13 2
7KULIWY ORUWJDJH )LQDQFH
%OHQG /DEV ,QF :DUUDQWYV 1 $ 1% 2

7TRWDO QR@EBRQWRQ DIILOLDWHG SRUWIROLR FRPSDQ\ HTXLW\ LQYHVWPHQWYV
7TRWDO QR®ERQWRQ DIILOLDWHG SRUWIROLR FRPSDQ\ LQYHVWPHQWYV




YOH2 Z THKQRRI\ ) LODQAH& RS
&RORIEDMG 6FKHEXGIR |, QYHIR HOW

$VR 0 DK
$ P RXQNI1QWR\DQGY H FHBVWKDUHDP RXQNV
8 QXAWG
 QMHIV
5H 0 DMUW R 1HV

&RP SDQ , QvHXR HOWV 5DM &DK 3,. ' DM 33U ) DW9IDOH $\WHV
1RQ FRQWHG DIILOLDWHG SRUWIROLR FRPSDQ\ LQYHVWPHQWYV
"HEW ,QYHVWPHQWYV
‘LYHUVLILHG )LQDQFLDO 6HUYLFHV
$$0 6HULHV 5DLO DQG 'BPHNMDFW\ ILQDQFH GHEW
,QWHUPRGD/@& HHGHU LQYHVWPHQWI $
$$0 6HULISYLDWLRQ/JBHGH&SHFLDOW)\ ILQDQFH GHEW

LQYHVWPHQWI $
,QVXUDQFH
&RKHUHQW *URXS ,QF &RQYHUWLEOH ®RWHYV
,QWHUQHW W '@DUNHWLQJ 5HWDLO
:DONHU (GLVRQ )XUQLWXUHU/R\P ®DEQ/XH QLR U

VHFXUHG ORDRQS$ 18

JLUVW OLHQ VHQLRU
:DONHU (GLVRQ )XUQLWXUMH BRPISG @HOD\HG GUDZ

WHUP ORDQ 6 18
,76HUYLFHYV

JLUVW OLHQ VHQLRU
30XUDOVLIKW //& VHFXUHG ORD®

JLUVW OLHQ VHQLRU
30XUDOVLIKW //& VHFXUHG ORD®

JLUVW OLHQ VHQLRU
30XUDOVLIKW //& VHFXUHG ORD
7RWDO QR EGRQWUILOLDWHG GHEW LQYHVWPHQWYV
7RWDO QR@EGRQWUILOLDWHG PLVF GHEW FRPPLWPHQWV 1RWH 2

7TRWDO QR®ERQWUILOLDWHG SRUWIROLR FRPSDQ\ GHEW LQYHVWPHQWV

(TXLW\ ,QYHVWPHQWYV
$VVHW %DVHG /HQGLQJ DQG )XQG )LQDQFH
%OXH 2Z0 &URVV 6WUDWHJI\ 2SSRUWXQLWLHV

//& IND %OXH 2ZO &URV\6$6WRILIDVOMIN ILQDQFH
2SSRUWXQLWLHYV //& HTXLW\ LQYHMWSPHQW 18




YOH2 Z THKQRRI\ ) LODQAH& RS
&RORIEDMG 6FKHEXGIR |, QYHIR HOW

$VR 0 DK
$ P RQNIQWRAODQGY H A-BWKDLHLP RXQNM
8 IXAWG
 QMHIV
5H 0 DXUW $PRUNHG R 1HV

&RP SO  QVHMR HOWV SDM  &DK DM 30U 6KDLW/SQW  &RWW ) D9 DOH WHV
"LYHUVLILHG )LQDQFLDO 6HUYLFHV
$$0 6HULHV 5DLO DQG 'RPHVWLF
,QWHUPRGD/®&)HHGHU 6SHFLDOW\ ILQDQFH

HTXLW\ LQYHVWSPHQW 1% 2
$$0 6HULIYLDWLRQ/JBHGH&USHFLDOW)\ ILQDQFH

HTXLW\ LQYHVWPHQW 1% 2
,QVXUDQFH

6HULHV % 3UHIHUUHG
&RKHUHQW *URXS ,QF 6KDUHV 1% 1% 2

6SHFLDOW\ ILQDQFH
JLIWK 6HDVRQ ,QYHVWPHQMIXLM\ LQYHVWPHQW 1% 2
,QWHUQHW W @DUNHWLQJ 5HWDLO
6LIQLING ,QF 3UHIHUUHG HIXL W\ 1% 2
,76HUYLFHV
3DUDGLJPDWLF +ROGFR //& GED 30XUDOVLJKW

&RPPRQ VWRFINS$ 1% 2 e

2 2

3KDUPDFHXWLFDOV

6SHFLDOW)\ ILQDQFH
/6, )LQDQFLQJ '$& HTXLW\ LQYHVWPHQW 1% 2

6SHFLDOW)\ ILQDQFH
/6, )LQDQFLQJ //& HTXLW\ LQYHVWPHQW 1% 2
6\WWHPV &RIWZDU
+HOS 6:) ,QYHNWRU /3 ,QWHUHVW 1 $ 1% 2

7TRWDO QR@®ERQWUILOLDWHG SRUWIROLR FRPSDQ\ HTXLW\ LQYHVWPHQWYV
7TRWDO QR@ERQWUILOLDWHG SRUWIROLR FRPSDQ\ LQYHVWPHQWYV

&RORMVWDOHG DIILOLDWHG SRUWIROLR FRPSDQ\ LQYHVWPHQWYV

(TXLW\ ,QYHVWPHQWYV
'LYHUVLILHG )LQDQFLDO 6HUYLFHV

6WULSH %OXH 2Z0O +ROGLQJV //&
/[1& ,QWHUHVW $

5HYROXW 5LEELW +ROGLQJV //&
/[1& ,QWHUHVW $

-RLQW HNQWXU
%OXH 2Z0 &UHGLW 6/) //&

11& ,QWHUHVWL $
%OXH 2ZO /HDVLQJ //&

11& ,QWHUHVWL $

18

183 2

13 2
13 2

7TRWDORFRAMNGUDIILOLDWHG SRUWIROLR FRPSDQ\ HTXLW\ LQYHVWPHQWYV
TRWDORFRAMNGUDIILOLDWHG SRUWIROLR FRPSDQ\ LQYHVWPHQWYV

7RWDO ,QYHVWPHQWYV




UXH2 Z THKQRB)\ ) ICOFH& RSB
&RORIEDMG 6FKHEXGIR |, QYHIR HOW
$VR 0 DK

$ P RXQNLQWR\DQGY H A-BWKDUHLP RXQN
8 XGAWG

, QMHM6 DM6Z DSVDVR 0 DK

&RP SDQ 0 DXUW 1 RARDO 8 SILRQW $85éuu% +HIHG ) RRRM
5 HHYHY &RPSDQ 3DV &RXQMBDUN " DM $SPRQN ) DUIDOH 3DPHINSHHSW  * FBUHADARQ © JQUKP HQV S HHHGAH
* RGP DQBLKY $SUO
, QMANNDM\Z C5° 6 YDONS 6% 2 1RM/ 1RMW DG
, QMMM \Z D5E 6 60 %& 2 ODJ.RRM/ 1RW DB
-0
, QMANDM\Z CSF 6 5 HILRQVY/ON 2 1RMW/ 1RW/ DB
7RO -
® 7KH &RPSDQ\ KDV DQ ,QWHUQDW$RQDRL BWDRY DQE $H UDLNMDHHPHQMW ZLWK *ROGPDQ 6DFKV %DQN
E 7KH &RPSDQ\ KDIWJDBHBHQW ZLWK 60%& &DSLWDO ODUNHWV ,QF
F 7KH &RPSDQ\ KDVJDBHBHQW ZLWK 5HJLRQV %DQN
6 $PRXQWV DUH SUHVHQWHG LQ DFFRUGDQFH ZLWK SIHRMBDWLRQLY D W L&FEUIDCAEU XWPR-REB Y1 G HMRD 1
LQWHUHVW UDWH VZDSV
) RZ DUG&RMOAVDVR 0 DUFK
1 RARDCS P RXQAREH 8 QDN HG$ SSUHADARD
BXUKDHS 1 RARDCS P RXQNREHERT &RXQMBDUN 6HMBP HOW DM " FBUHDAR) ©
) RAJQPUMEA |RZ DGFRQMPW * RGP DQBLKVY/DONS 65
) RULJQPXUMER |RZ DGFRQMFW 60 Y&
) RAJQPUMER |RZ DGFRQMFW Yy 60 %&
) RILJQPUMEA |RZ DGFROMFW Yy, * RUP DQBAKVYOINS 6%

) RAJQPXUMER |RZ DGFRQMFW
) RAJQPUMER |RZ DGFRQMFW
) RAJQPXUMER |RZ DGFRQMPW
) RAJQPXUMER |RZ DGFRQMFW
7RED

60 %&
* ROP DQBLFKVYAINS 63
* RUP DQBLFKVYOINS 6%
* ROP DQBLFKVYAINS 6$

EN RIS

® $PRXQWV DUH SUHVHQWHG LQ DFFRUGDQFH ZLWK SIHRM(BDW LRQLE D W L& UQL GVGLV/PIHFGENGH (G FWNRD:
IRUHLJQ FXUUHQF\ IRUZDUG FRQWUDFWYV
&HUWDLQ SRUWIROLR FRPSDQ\ LQYHVWPHQWY DUH VXEMHFW WR FRQWUDFWXDO UHVWULFWLRQV RQ V
7KH DPRUWL]HG FRVW UHSUHVHQWY WKH RULJLQDO FRVW DGMXVWHG IRU WKH DPRUWL]DHFMRQY IR U @WA
S5HSUHVHQWY FR LQYHVW P HQWILRDLOW B VWIQ VDK IF RIRPBOBNTZLWK WKH WHUPVOR D@ RU GHKUHQ &R RIRIS\TAF§ WL
IURP WKH 8 6 6HFXULWLHV DQG IRFKIDEIMH R RO AW D QREQ5WEBEBMDHGY BR Q W\ 7
7KHVH LQYHVWPHQWY ZHUH YDOXHG XVLQJ XQREVHUYDEOH LQSXWV DQG DUH FRQVLGHUHG /HYHO LQ
,QYHVWPHQW PHDVXUHG®W QHW DVVHW YDOXH 31$
&RQWDLQV D IL[HG UDWH VWUXFWXUH
8QOHVV RWKHUZLVH LQGLFDWHG ORDQ FRQWDLQV D YDULDEDWLDBEWH VB M FORCUHY CEH® & D\QEWH Y K E WHI
UHIHUHQFH WR HLWKHU WKH 6HFXUHG 2YHUQLJKW )LQDQFLQJ 5DWH 362)5° RU 26 * ZKIIHAKH 5D5D WEIF G k8Bt
3(" ZKLFK FDQ LQFOXGH RQH WKUHH RB2YL$ PR B6/§86 DA Q6BHD,EN %LOO 6ZDS %LG 5DWH 3%%6< R
VL[ PRQWK %%6< RU DQ DOWHUQDWH EDVH U DKFHN L2YKH. 51D \W Bl QR UQW R X G3i HPHRHBIMVGHDU DAY GWRKEL\VE IR| W BIR/ 2
WHUPV RI WKH ORDQ DJUHHPHQW

7KH LQWHUHVW UDWH RQ WKHVH ORDQV LV VXEMHFW WR PRQWK 62)5 ZKLFK DV RI 0ODUFK ZDV
7KH LQWHUHVW UDWH RQ WKHVH ORDQV LV VXEMHFW WR PRQWK 62)5 ZKLFK DV RI 0ODUFK ZDV
7KH LQWHUHVW UDWH RQ WKHVH ORDQV LV VXEMHFW WR PRQWK 62)5 ZKLFK DV RI 0ODUFK ZDV
7KH LQWHUHVW UDWH RQ WKHVH ORDQV LV VXEMHFW WR PRQWK 62)5 ZKLFK DV RI ODUFK ZDV
7KH LQWHUHVW UDWH RQ WKHVH ORDQV LV VXEMHFW WR 3ULPH ZKLFK DV RI ODUFK ZDV

7KH LQWHUHVW UDWH RQ WKHVH ORDQV LV VXEMHFW WR PRQWK (85,%25 ZKLFK DV RI ODUFK Zl
7KH LQWHUHVW UDWH RQ WKHVH ORDQV LV VXEMHFW WR PRQWK (85,%25 ZKLFK DV RI ODUFK Zl
7KH LQWHUHVW UDWH RQ WKLV ORDQ LV VXEMHFW WR PRQWK (85,%25 ZKLFK DV RI ODUFK ZDV
5HVHUYHG

7KH LQWHUHVW UDWH RQ WKLV (OZKDGKLDWREMBBEWKWR P RADVK % %6 <

S5HVHUYHG

7KH LQWHUHVW UDWH RQ WKHVH ORDQV LV VXEMHFW WR 621,$ ZKLFK DV RI ODUFK ZDV
S5HVHUYHG

7KH LQWHUHVW UDWH RQ WKHVH ORDQV LV VXEMHFW WR PRQWK &255%$ ZKLFK DV RI ODUFK ZDV



YOH2 Z THKQRRI\ ) LODQAH& RS
&RORIEDMG 6FKHEXGIR |, QYHIR HOW

$VR 0 DUK
$ P RXQNIQWRADGY H F-SWKDLHDP RXQN
8 (DXQAWS
3RVLWLRQ RU SRUWLRQ WKHUHRI LV D SDUWLDOO\ XQIXQGHG GHEW RW HRPIPLV6H 1RWH 2 &RPPLWEBHQ
&RQWLGIHQFLHYV
8QIXQGHG
&RPPLWPHQW)XQGHG
BRUWIROLR &RPSDQ\ & RPPLWRWGW ([SLUDWLRQ &RWALWPHQ&RPPLWPHYDNIDOXH
1 RQ FROARTBG QRO D ADM5  G-EWARP P W2 HOW
$HRP LNUGR / IPLMG GD ) IDHOVHIR M-RXUGGHD) HGGIY
$ XARMQ] WP G00 2 2
$, 7TMID3DHW,F GD3RPHMNY ) WMIHOVHIRM-AXUHGGHD HGGIY
* URXS WP G0 2
) IWKADHOVHIR MNPUHG GHD) HEGIY
$ GKBHOH , @F WP G0 2
) IMDHQVHIR V-G GHD) HGGIY
$PHY UH+RTEQV/ / & WP G0 2
) IDHOVHIRM-RXUGGHD) HGGIY
$PHI LUH+RBAQV/ / & WP B0 2
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%ULVWRO +RVSLFH /] & JLUVW OLHQ VHQLR&U VHFXUHG ORDQ
6HFRQG OLHQ VHQLRU VHFXUHG
&RYHWUXV ,QF ORDQ 6
(QJDJH '"HEWFR /LPLWHG JLUVW OLHQ VHQLR&U VHFXUHG ORDQ
JLUVW OLHQ VHQLRU VHFXUHG
(QJDJH '"HEWFR /LPLWHG GHOD\HG GUDZ WHBP ORDQ
(UHVHBBRKRRQ®B\ GED &ODULR
JLUVW OLHQ VHQLR&U VHFXUHG ORDQ
.12/ $FTXLVLWLRQRU®@EGZIGED &OLQLFDO
7ULDOV JLUVW OLHQ VHQLR&U VHFXUHG ORDQ
1DWXUDO 3DUWQHUV [//& JLUVW OLHQ VHQLR&U VHFXUHG ORDQ
2QH2QFRORJ\ JLUVW OLHQ VHQLR&U VHFXUHG ORDQ
JLUVW OLHQ VHQLRU VHFXUHG
2QH2QFRORJ\ GHOD\HG GUDZ WHBP ORDQ
JLUVW OLHQ VHQLRU VHFXUHG
2QH2QFRORJ\ GHOD\HG GUDZ WHBP ORDQ
3HWW &DUH &HQWHUV [//& JLUVW OLHQ VHQLR&U VHFXUHG ORDQ
JLUVW OLHQ VHQLRU VHFXUHG
3HWW &DUH &HQWHUV [//& UHYROYLQJ ORDQ 6 2
9DOHULV ,QF IND 3SKMEWRP 3XUFKDVHU
JLUVW OLHQ VHQLR&U VHFXUHG ORDQ
9DOHULV ,QF IND 3IKRGWRP 3XUFKDVHU
JLUVW OLHQ VHQLR&U VHFXUHG ORDQ
JLUVW OLHQ VHQLRU VHFXUHG
IHUPRBRRW3W\ /WG $8' WHUP ORDQ % $

+HD O WHIHAKQ ROR J\
$WKHQDKHDOWK *URXS ,QF )LUVW OLHQ VHQLRAU VHFXUHG ORDQ
%&3( 2VSUH\ @X\HGED 3DUWVBRXUFH
JLUVW OLHQ VHQLR&U VHFXUHG ORDQ
%&3( 2VSUH\  @X\HGED 3DUWWERXWFBLHQ VHQLRU VHFEXUHG
UHYROYLQJ ORDQ 6
%&3( 2VSUH\ @X\HGED 3DUWVWERXWFBLHQ VHQLRU VHFXUHG
GHOD\HG GUDZ WHBP ORDQ

&RORU ,QWHUPHGLDWH //& GED &ODLPV:WHQ
JLUVW OLHQ VHQLR&U VHFXUHG ORDQ
&77THFKQRORJLHV ,QWHUPHGLDWH +ROGLQJV ,QF
6PDUW +ROGLQJV &RUS GED 'DWDYDQW
JLUVW OLHQ VHQLR&U VHFXUHG ORDQ
&77THFKQRORJLHV ,QWHUPHGLDWH +ROGLQJV ,QF
6PDUW +ROGLQJV &RUS GEDPLIDMWD®DAY VHQLRU VHFEXUHG
GHOD\HG GUDZ WHBP ORDQ

G
5DQJHU ,QWHUPHGLDWH //)& U§RD

*, VIOQORU VHFXUHG
+HDOWK UHYROYLQJ ORDQ 6

*, 5DQJHU ,QWHUPHGLDWH //& GED 5HFWDQJOH

+HDOWK JLUVW OLHQ VHQLR&U VHFXUHG ORDQ

*UHHQZD\ +HDOWK //& JLUVW OLHQ VHQLR8U VHFXUHG ORDQ
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, QMHIV
5H $PRINHG R1HV
&RP SDQ , QYHIR HW 5DM  &DK 3,  ODMUW' DM 30U 8QW &RWV ) CLU9 DOH $ WAV
+LPDO/BRIFR //& GED +HDOWK)YGUWYWW OLHQ VHQLR&8) VHFXUHG ORDQ

+\ODQG 6RIWZDUH ,QF JLUVW OLHQ VHQLR®&J
,QGLNDPL %LGFR //& GED ,QWHYW.®KHQQVHQLR&

JLUVW OLHQ VHQLRU
,QGLNDPL %LGFR //& GED ,QGWHIDUREBIDZ WH6P

,QGLNDPL %LGFR //& GED ,QWHVYW. ®KBHRQVHQLRU
UHYROYLQJ ORDQ 6

,QRYDORQ +ROGLQJV ,QF JLUVW OLHQ VHQLR®&J

VHFXUHG ORDQ
VHFXUHG ORDQ

VHFXUHG
ORDQ

VHFXUHG

VHFXUHG ORDQ

6HFRQG OLHQ VHQLRU VHFXUHG

,QRYDORQ +ROGLQJV ,QF ORDQ 6
,QWHOHUDG OHGLFDO 6\VWHPV ,QFRUSRUDWHG IN
&DQDGD ,QF JLUVW OLHQ VHQLR®&J

,QWHURSHUDELOLWQ#RDWHAR ,QF GED /
JCUVW OLHQ VHQLRSJ

ORGHUQL]LQJ OHGLFLQH ,QF GED ORGOHG
JLUVW OLHQ VHQLR®&J

1HSWXQH +ROGLQJWFKQF GBDUMMWIOLHQ VHQLRAJ
5/ 'DWL[ +ROGLQJV 86% ,QF)LUVW OLHQ VHQLR&

JLUVW OLHQ VHQLRU
5/ 'DWL[ +ROGLQJV 86% ,QF WHUP ORDQ 6%

6DOLQJHU %LGFREFOP QGCHRUBRWLRQ
6\VWHPV JLUVW OLHQ VHQLR®&

6DOLQJHU %LGFRFQP ,GIRYBEWYRQOLHQ VHQLRU
6\VWWHPV UHYROYLQJ ORDQ 6

+RWHOV 5HVWDXWDQWYV /[HLVXU
0,1'%2'< ,QF JLUVW OLHQ VHQLRG&

+RXVHKROG 'XUDEOHV

%&Z %6, %X\@P® GED %XLOGHUWUH
LUVW OLHQ VHQLR®&

,QGXVWULDO &RQJORPHUDWHYV

$SWHDDXLUGE $SBDBIDQ JLUVW OLHQ VHQLR®&J
JLUVW OLHQ VHQLRU
$SWIHPDXLUGE $SBDBIDQ UHYROYLQJ ORDQ 6
4% ,QF JLUVW OLHQ VHQLR®&J
,QVXUDQFH
$PHUL/LIH +ROGLQJV //& JLUVW OLHQ VHQLR®&J
JLUVW OLHQ VHQLRU
$PHUL/LIH +ROGLQJV //& UHYROYLQJ ORDQ 6
$VXULRQ //& JLUVW OLHQ VHQLR®&J

D
VHFXUHG ORDQ

VHFXUHG ORDQ

VHFXUHG ORDQ
VHFXUHG ORDQ
VHFXUHG ORDQ
VHFEXUHG *%3

VHFXUHG ORDQ

VHFXUHG

VHFXUHG ORDQ

VHFXUHG ORDQ

VHFXUHG ORDQ
VHFXUHG

VHFXUHG ORDQ

VHEXUHG ORDQ
VHFXUHG

VHFEXUHG ORDQ

6HFRQG OLHQ VHQLRU VHFXUHG

$VXULRQ //& ORDQ 6
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5H
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RW

30U 8QW ) DU9 DOH

YLUVW OLHQ VHQLRU VHFXUHG (85
'LDPRQG ,QVXUI$RW GFIRY GEDWHUP ORDQ (

JLUVW OLHQ VHQLRU VHFXUHG *%3
'LDPRQG ,QVXUBPW)GFIR/ GEDWHUP ORDQ 6%

JLUVW OLHQ VHQLRU VHFXUHG
*DOZD\ %RUURZHU //& GHOD\HG GUDZ WHWBP ORDQ

L,OQWHJIULW\ SFOTKNMWWOQRQ //&)LUVW OLHQ VHQLR& VHFXUHG ORDQ

,ULV 6SBHFTROWWLRQ //& GED ,QWHJUDWHG
6SHFLDOW\ &RYHUDJHV JLUVW OLHQ VHQLR& VHFXUHG ORDQ

2QH ,QF 6RIWZDUH &RUSRUDWL\RW OLHQ VHQLR&® VHFXUHG ORDQ
6LPSOLFLW)\ )LQDQFLDO ODUNHWLQJ *URXS +ROGLQJV
,QF JLUVW OLHQ VHQLR& VHFXUHG ORDQ

6HFRQG OLHQ VHQLRU VHFXUHG
7UXFRUGLD ,QVXUDQFH +ROGO®D\WQ //& 6

,QWHUQHIWW'QDUNHWLQJ 5HWDLO
JLUVW OLHQ VHQLRU VHFXUHG (85
$XUHOLD 1HWKHUODQGYV % 9 WHUP DQ (

OR

,/76HUYLFHV
JOH[HUD 6RIWZDUH //& JLUVW OLHQ VHQLR& VHFXUHG ORDQ
JLUVW OLHQ VHQLRU VHFXUHG (85

(

JOH[HUD 6RIWZDUH //& WHUP ORDQ

.DVH\D ,QF JLUVW OLHQ VHQLR&® VHFXUHG ORDQ
6HFRQG OLHQ VHQLRU VHFXUHG
.DVH\D ,QF ORDQ 6

//& GED 3RZHUG6FKRRO
JLUVW OLHQ VHQLR& VHFXUHG ORDQ

//& GED JIRUINWEBPKRROVHQLRU VHFXUHG
GHOD\HG GUDZ WHWBP ORDQ

6SDFHVKLS 3)QFFKB¥BUSTXDUHVSDFH

6HYHIFTXLVLWLRQ

6HYHIFITXLVLWLRQ

JLUVW OLHQ VHQLR& VHFXUHG ORDQ
/LIH 6FLERFFOW 6HUYLFHV

JLUVW OLHQ VHQLRU VHFXUHG (85
%DPERR 86 %LG&R //& WHUP ORDQ (

JLUVW OLHQ VHQLRU VHFXUHG
%DPERR 86 %LG&R //& GHOD\HG GUDZ WHWBP ORDQ

JLUVW OLHQ VHQLRU VHFXUHG
%DPERR 86 %LG&R //& GHOD\HG GUDZ WHWBP ORDQ
%UDFNHW ,QWHUPHGLDWH +RQGBVQIRBRISVHQLR® VHFXUHG ORDQ
&RPPDQGHU, @X\H®ED &HQ([HPLUVW OLHQ VHQLR&® VHFXUHG ORDQ
&UHHN 3DUHQW ,QF GED &DWODWOW@WHQ VHQLR&® VHFXUHG ORDQ
OHGLD
ORQRW\SH ,PDJLQJ +ROGLQJVLQ¥W OLHQ VHQLR& VHFXUHG ORDQ

Ya

Ya
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&

PRI HG
RV

) DLU9DOH

R 1HV
$WHV

OXOWLOLQH 5HWDLO
3',7% +ROGLQJV ,QF

SKDUPDFHXWLFDOV

JLUVW OLHQ VHQLR& VHFXUHG ORDQ

JRXQGDWLRQ &RQVXPHU %UDQ®WW/QLHQ VHQLR& VHFXUHG ORDQ

3DFLILF %LG&R ,QF

3RIHVVLRQDO 6HUYLFHV
%&Z:,: +ROGLQIV :KQIR:

&HUWLQLD ,QF

JLUVW OLHQ VHQLRU VHFXUHG
GHOD\HG GUDZ WHBP ORDQ

6HQLRU FRQYHUWLE®H QRWHV
JLUVW OLHQ VHQLR& VHFXUHG ORDQ

&ORX G 3QR JLUVW OLHQ VHQLR& VHFXUHG ORDQ
6HFRQG OLHQ VHQLRU VHFXUHG
&RUQHUVWRQH 2Q'HPDQG ,QBPRDQ 6

*HUVRQ /HKUPDQ *URXS ,QF
3URRISRLQW ,QF

3URRISRLQW ,QF

3URRISRLQW ,QF
6HQVIRERKQR®BFR ,QF GED

6HQVIRRKQR®BFR ,QF GED
6HQVIRERKQR®BFR ,QF GED
6HQVIRRKQR®BFR ,QF GED
6HQVIRERKQR®BFR ,QF GED

6RYRV &RPSOLDQFH //&

JLUVW OLHQ VHQLR& VHFXUHG ORDQ
JLUVW OLHQ VHQLR& VHFXUHG ORDQ

BHFRQG OLHQ VHQLRU VHFXUHG
ORDQ (

6HFRQG OLHQ VHQLRU VHFXUHG
ORDQ 6

+XPDQHWLFV
JLUVW OLHQ VHQLR& VHFXUHG ORDQ

+MRVOHWLFY VHQLRU VHFXUHG (85
WHUP ORDQ (

+MR/OHWLEY VHQLRU VHFXUHG (85
GHOD\HG GUDZ WHWP ORDQ

+MNRVOHWLAEY VHQLRU VHFXUHG
GHOD\HG GUDZ WHBP ORDQ

+NRVOHWLEY VHQLRU VHFEFXUHG
UHYROYLQJ ORDQ 6

JLUVW OLHQ VHQLR& VHFXUHG ORDQ

7TKXQGHU 3XQFKDEHEWRU 6ROXWLRQV

7. 2SHUDWLRQV D WHO SGHAADN

5HDO (VWDWH ODQDJHPHQW
5HDO3DJH ,QF

6SHFLDOW\ 5HWDLO
OF4AXHHQ %LGFR &ED ,QIRPH

2(&211(&7,21 /1&

JLUVW OLHQ VHQLR& VHFXUHG ORDQ

QF
YLUVW OLHQ VHQLRWU$VHFXUHG ORDQ

‘HYHORSPHQW
JLUVW OLHQ VHQLR& VHFXUHG ORDQ

GLD
JLUVW OLHQ VHQLR& VHFXUHG ORDQ

JLUVW OLHQ VHQLR& VHFXUHG ORDQ

Ya

Y

Ya
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5H $PRUNHG R 1HNV
&RP SO , QxR HOW 5DM  &DK 3,, ODMUW' DM 30U 8QW &RW ) U9 DGH $\WHWV
6\WWHPV 6RIWZDU
$FTXLD ,QF JLUVW OLHQ VHQLR® VHFXUHG ORDQ
$FWLYDWH +ROGLQXEVROXBRHES GED
6RIWZDUH JLUVW OLHQ VHQLR® VHFXUHG ORDQ
$SSIZHFKQRORJLHV //& JLUVW OLHQ VHQLR® VHFXUHG ORDQ
$UFWRO! 1IHWZRUNV ,QF JLUVW OLHQ VHQLR® VHFXUHG ORDQ
$UFWRE! 1IHWZRUNV ,QF 6HQLRU FRQYHUWLE®H QRWHYV
$]XULWH ,QWHUPHGLDWBWROGLQJV ,QF GED
,QF YLUVW OLHQ VHQLR® VHFXUHG ORDQ
%DUUDFXGD 3DUHQW //& JLUVW OLHQ VHQLR® VHFXUHG ORDQ

6HFRQG OLHQ VHQLRU VHFXUHG

%DUUDFXGD 3DUHQW //& ORDQ 6
%DUUDFXGD 3DUHQW //& JLUVW OLHQ VHQLR® VHFXUHG ORDQ

%D\WKRUH ,QWHUP GGDDWRIRPL/ 3
JLUVW OLHQ VHQLR®&® VHFXUHG ORDQ

%D\VKRUH ,QWHUPBEDDWRIRP)LU/UVW OLHQ VHQLRU VHFXUHG
UHYROYLQJ ORDQ 6

6XERUGLQDWHG &RQYHUWLEOH
$

&LUFOH ,QWHUQHW 6HUYLFHWHRXRLW\ 1 13
&RQQHNW: //& JLUVW OLHQ VHQLR®&® VHFXUHG ORDQ
&UHZOLQH, @X\HWED 1HZ 5HOLDEUVW OLHQ VHQLR® VHFXUHG ORDQ
‘DWDEULFNV ,QF JLUVW OLHQ VHQLR®&® VHFXUHG ORDQ
"HOLQHD %¥HU N D &HQWULI)LUVW OLHQ VHQLR® VHFXUHG ORDQ
BHFRQG OLHQ VHQLRU VHFXUHG
'"HOWRB&R ,QF GED ,QIREORDRD® 6
JRUHVAFEKWRORJLHV ,QF JLUVW OLHQ VHQLR®&® VHFXUHG ORDQ
+) 2SSRUWXQLWLHV /&ED, 6 - 5 /
&KHFENPDU| JLUVW OLHQ VHQLR®&® VHFXUHG ORDQ
IRISK\WKP ,QF JLUVW OLHQ VHQLR®&® VHFXUHG ORDQ
6HFXURQL[ ,QF JLUVW OLHQ VHQLR®&® VHFXUHG ORDQ
JLUVW OLHQ VHQLRU VHFXUHG (85
6LWHFRUH $REOGLQJ ,,, WHUP ORDQ ( Y,
6LWHFRUH $REOGLQJ ,,, JLUVW OLHQ VHQLR®&® VHFXUHG ORDQ
6LWHFRUH 86$% ,QF JLUVW OLHQ VHQLR®&® VHFXUHG ORDQ
6RSKRYV +ROGLQJV //& JLUVW OLHQ VHQLR®&® VHFXUHG ORDQ
7DORQ OLG&R /LPLWHG JLUVW OLHQ VHQLR®&® VHFXUHG ORDQ

7JULFHQWLYV 2SHUDWLRQV +ROGUQWOLGR VHQLR® VHFXUHG ORDQ
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5H $PRIHG
&

&RP SDQ | QMR HQV 5DM  &DK 3,. ODMUW' DM 30U 8QW RW

R 1HV
) D9 DOH $WHV

: LHOANVUHFRPPXQLFDWLRQ 6HUYLFHYV

&&, %8<(5 ,1& GED &RQVXPHU &HOOXODU
JLUVW OLHQ VHQLR8J VHFXUHG ORDQ

7RWDO QR®ERQWIRQ DIILOLDWHG GHEW LQYHVWPHQWYV

7TRWDO QR@®BRQW)RQ DIILOLDWHG PLVF GHEW FRPPLWPHQWYV 1RWH

7TRWDO QR®ERQWRQ DIILOLDWHG SRUWIROLR FRPSDQ\ GHEW LQYHVWPHQWYV

(TXLW\ ,QYHVWPHQWYV
$HRVSDFH ‘HIHQVH
6SDFH ([SOTRER@RARJILHV &RUS

&OBV&YRPPRQ 6WRFN $ 13
6SDFH ([SO/RBR@/RBRJILHV &RUS
&0ODVV & &RPPRQ 6MWRFN 13

$SSOLFDWLRIQ 6RIWZDU

6HQVH ,QVLIJKWV ,QF 6HULHV ( 3UHIHUWHG 6WRFN 18
$0SKD 3 DHWRMKIDROR MUOKRU S

&RPPRQ VWRFN 18 18
$0SKD 3 DHWRMKDROR MUOERU S

:DUUDQWYV 13 18
$OSKDB6HQVH //& 6HULHV ( 3UHIHUUBG 6KDUHV 18
%LUG +ROGURD BHYVDJIH%LUG +ROGLQJ
% 9 (IWHQGHG 6BUUEBQ WY 18
"LOLJHQW 3UHIHUAUHGEBVKEBUIJHQW
&RUSRUDWLRQ 3UHIHUUHG 6WRFN1 $ 18
(6KDUHV ,QF GED &DUWD 6HULHV ( 3UHIHUUHBG 6WRFN 18
,QVLIKW GRFNHU +ROZAEINJIV / 3
&LYLF30XV //& /3 . QWHUHVW 18 18
1\0DV ,QF 6HULHV & 3UHIHUUHG 6WRFN 18
3URMBBWOH &R ,QYHVW )XQG /3

/3 , QWHUHVW 18 18
6DWXUQ 8OWLPDWH ,QF &RPPRQ VWRFEN 13 18
6LPSOHU 3RVWDJH ,QF GED (DV\SRVW

:DUUDQWYV 18 18
9DORU &RPSXWH ,QIUDVWUXFWXUH / 3

/3, QWHUHVW 13 18
9&, ,QWHUTRSBREIRD W/H& &ODVV % 8QLWV 1 $ 18
=RURS&R / 3 &ODIVARPPRQ 8QLWYV $ 18
=RURS&R ,QF BHUSBVYHIHUUHG (TXLW\ 1%
&DSLWDO ODUNHWYV
$FRUQV *URZ ,QFRUSRUDWHGBHULHY ) 3UHIHUUH G 6WRFN 18

&RPPHRHUDO 6HUYLFHV 6XSSOLHV
5RPFRSFR +ROGLQJV //& GED 6LPSOL6DIH

&OBVAQ LWV 1% 13
5RPFRSFR +ROGLQJV //& GED 6LPSOL6DIH

&0ODVV % 8QLWYV 1% 13
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&RP SR , QHAR HOW 5DM  &DK 3,. ODMUW' DM 30U 8QW &RW ) D9 DOH $ WAV
&RQVWUXFWLRQ (QJLQHHULQJ
'RGJIJH &RQVWUXFWLRQ 1HWZRUN +ROGLQJV [/ 3

&ODBVV&RPPRQ 8QLWS 193
'RGIJH &RQVWUXFWLRQ 1HWZRUN +ROGLQJV [/ 3

6HUEBYHIHUUHG 8QL8WVV 193 2

2

'LYHUVLILHG &RQVKXKPHWY
6/$ (FOLSVH &R ,QYHVW /3 /3 ,QWHUHVW 1% 1%

'LYHUVLILHG )LQDQFLDO 6HUYLFHV
6SHFLDOW\ ILQDQFH HTXLW\
1

$PHUWHYVHW ODQDIHPHQW //&QYHVWPHQW $ 18
%UH[ ,QF &ODBVAQ LWV 18 18
%UH[ ,QF 3UHIHUUHG 6WRFN1 $ 18
-XQLSHU 6TXDUH ,QF :DUUDQWYV 18 18
+HDOWH @DXWSPHQW 6XSSOLHV
.3&, &R ,QYHVW /3 &0 HBVBQ LWV 13 18
+HD O WHZHRAKQRORJ\
%(+3&R ,QYHVWRU ,, / 3 /3 , QWHUHVW 18 18
OLQHUYD +ROGFR ,QF BHQERWHIHUUHG 6WRBFN 13
ORGOHG 6RIWZDUH OLGFR +ROGLQJV ,QF GED
ORGOHG 6HUSBVYHIHUUHG 8QLINYV 13
2UDQJH %ORVVRP 3DUHQW ,@RPPRQ 8QLWYV 18 18
3 ,UYLQJ &R ,QYHVW / 3 3DUWQHUVKLS 8QLWY 18
+HDOWH BFUGHUV B6HUYLFHV
221 $FTXLVLWLRQRU(Q)IGZIGGE}-ID&OLQLF
7ULDOV &0 v,VQ UHVW 1% 18
5RPXOXV ,QWHUPHGLDWH +ROG QJ ,QF GED
3HWW &DUH &HQWHUV 6HUS 1 HIHUUHG 6W RBFN 13
+RWHOV 5HVWDXWDQWY /HLVXU
9(3)7R U U$A\VU H J D'V&R G E D
0,1'%2'< ,QF 6HUSBVYHIHUUHG 6W RBFN 13
,QVXUDQFH
$FFHOPREPRH+ROGLQJV //& &RPPRQ 8QLWYV 18 18
2

,QWHUQHW W 'QDUNHWLQJ 5HWDLO

6HQLRU 3UHIHUUHG &0ODVV '
.DMDEL +ROGLQJV //& 8QLWYV 18 18
/LQNHG 6WRUH &D\PDQ /WG GED 1XYHPVKRS

6HULHV ( BUHIHUUHGS6WRFN 13

,76HUYLFHV
-XPS&ORXG ,QF 6HULHV % 3UHIHUUH& 6WRFN 1
-XPS&ORXG ,QF 6HULHV ) BUHIHUUHGS6WRFN 1

© +»
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1VFDOH *OREDO +ROGLQJV /LPLWHG

3UHIHUUHG HTXLWYL $ 1%
1VFDOH *OREDO +ROGLQJV /LPLWHG

6HULHV % 3UHIHUUH® 6KDUHYV 18
.QRFNRXW ,QWHUPHGLDWH +ROGLQJV , ,QF GED
.DVH\D ,QF 3HUSHWXDO 3UHIHBUHG 6WRFN 18
5HSOLFDWHG ,QF 6HULHV & 3UHIHUUHG 6WRFN 1%
:0& %LGFR ,QHVWBRQURH 6HQLRU 3UHIHUUHG BWRFN 18
ILIH 6FLFRFFOW 6HUYLFHYV
%D\SLQH &RPPDQGHU &R ,QYHVW /3

/3 ,QWHUHVW 18 13

2
3KDUPDFHXWLFDOV
:20$ &RUSRUDWLRQ . DUUDQWV 1% 13
2

3RIHVVLRQDO 6HUYLFHV
&ORXG 3@K 6HULHV ( 3UHIHUUHGS 6WRFN 13
6XQVKLQH 6RIWZDUH +ROGLQJV ,QF GED
&RUQHUVWRQH 2Q'HPDQG ,QEHUEBVHIHUUHG 6WRBFN 18
7TKXQURBFR / GEHDFWRU 6ROXWLRQV

&RPPRQ 8QLWYV 18 1%
7UDYHO3HUN ,QF : DUUDQWYV 18 18
9HVWZHOO +ROGLQJV ,QF 6HULHV ' 3UHIHUUHG$6WRFN 13
5RDG 5DLO
%RDWKQRORJ\ 2h 3UHIHUUHG 6WRFN1 $ 13
6\WWHPV &RIWZDU
$0JROLD ,QF 6HULHV & 3UHIHUUHG 6WRFN 1%
$0JROLD ,QF 6HULHV ' 3UHIHUUHG$6WRFN 13
$UFWRO! 1THWZRUNV ,QF 3UHIHUUHG 6WRFN1 $ 18
$[RQLXV ,QF 6HULHV ( 3UHIHUUHGS 6WRFN 1%
%URRNO\Q /HQGHU &REQYARRPL / 3

&RPPRQ 8QLWYV 1% 18
&KURPH ,QYHVWRUV /3 /3 ,QWHUHVW 18 13
&LUFOH ,QWHUQHW 6HUYLFHV DQ¥FDQWYV 1% 1%
&LUFOH ,QWHUQHW 6HUYLFH\6HWFMYV ' 3UHIHUUHG$6WRFN 1%
&LUFOH ,QWHUQHW 6HUYLFH\6HWFMYV ( 3UHIHUUHGS 6WRFN 1%
&LUFOH ,QWHUQHW 6HUYLFH\6HWFMYV ) 3UHIHUUHGS 6WRFN 13
(OOBRWW &R $SJYHMWRMRU / 3

/3 , QWHUHVW 1% 18
(IFDOLEXU &RPELQH&R /3 &ODBVAQLWYV 18 1%
+DOR 3XUFMKRDVHU &ODVV % 3,. 3UHIHUBHG (TXLW\ 1%
+DOR 3XUF/MKDVHU &ODVWDWUDQW 8QLWY 13
+$51(66 ,18& 6HULHV ' 3UHIHUUHGS6WRFN 1%
,O0OXPLR ,QF &RPPRQ VWRFN 1§ 1%
,OOXPLR ,QF 6HULHV ) 3UHIHUUHGS 6WRFN 1%
3URMHFW +RWHO &DOLIRUQLD &R ,QYHVW )XQG / 3

/3, QWHUHVW 18 18



YOH2 Z THKQRRI\ ) LODQAH& RS
&RORICDMS 6FKHEXBIR |, QYHIR HONV
$VR' HHPEHU
$ P RXQNLQWRA\DQGY H A-BWKDUHLP RXQN

, OMHW
5H $PRINHS R 1HV
&RP SO , QYHAR HOV S5DM  &DK 3,. ODMUW' DM 30U 8QW &RW ) D9 DOH $WHV
9HHDP 6RIWZDUH *URXS 6HULHV & SUHIHUUH®G 6KDUHV 1%
7KULIWV ORUWJIDJH )LQDQFH
%OHQG /DEV ,QF :DUUDQWYV 18 19

7TRWDO QR®ERQWRQ DIILOLDWHG SRUWIROLR FRPSDQ\ HTXLW\ LQYHVWPHQWYV

7RWDO QRROBGRQWIRQ DIILOLDWHG SRUWIROLR FRPSDQ\ LQYHVWPHQWYV

1RQ FRQWHG DIILOLDWHG SRUWIROLR FRPSDQ\ LQYHVWPHQWYV

"HEW ,QYHVWPHQWYV

"LYHUVLILHG )LQDQFLDO 6HUYLFHV

$$0 BHULHV 5DLO DQG 'RPHSMWHRLIDMW\HIUPR@BE GHEW

YHH G W& LQYHVWPHQW 1%

$$0 6HULBYLDWLRQ/JBHGHU 6SHFLDOW\ ILQDQFH GHEW
LQYHVWPHQW 18

,QVXUDQFH
&RKHUHQW *URXS ,QF &RQYHUWLEOH QRW iV

,QWHUQHWW 'QDUNHWLQJ 5HWDLO

:DONHU (GLVRQ )XUQLWXUH &RPSDQ\ //&
JLUVW OLHQ VHQLR&J VHFXUHG ORDQ

:DONHU (GLVRQ )XUQLWXUH &RPSDQ\ //&
JLUVW OLHQ VHQLRU$VHFXUHG ORDQ

:DONHU (GLVRQ )XUQLWXUH RRPSDQ@LH® VHQLRU VHFXUHG
UHYROYLQJ ORDQ 6




YOH2 Z THKQRRI\ ) LODQAH& RS
&RORIEDMG 6FKHEXGIR |, QYHIR HOW
$VR' HHPEHU
$ P RXQNIQWRA\DQGY H FHBWKDUHDP RXQN

QMR
5H $PRINHG R 1HV
&RP SDQ | QMR HQWV 5DM  &DK 3,. ODMUW' DM 30U 8QW &RWV ) CLU9 DOH WHV
,76HUYLFHV
3O0XUDOVLJKW [//& JLUVW OLHQ VHQLR&) VHFXUHG ORDQ
30XUDOVLJIJKW [//& JLUVW OLHQ VHQLR& VHFXUHG ORDQ

7TRWDO QR@ERQWUILOLDWHG GHEW LQYHVWPHQWV

7RWDO QR@BGRQWUILOLDWHG PLVF GHEW FRPPLWPHQWYV 1RWH 2

7TRWDO QR@ERQWUILOLDWHG SRUWIROLR FRPSDQ\ GHEW LQYHVWPHQWV

(TXLW\ ,QYHVWPHQWYV
$VVHW %DVHG /HQGLQJ DQG )XQG )LQDQFH

%OXH 2Z0 &URVV 6WUDWHJ\ 2SSRUWXQLWLHV
//& IND %OXH 2Z0O &URVV 6WBBWHLD QWS RIUDXIXAHVH A XL W\
11& LQYHVWPHQW 1% 18

'LYHUVLILHG )LQDQFLDO 6HUYLFHV
$$0 6HULHV 5DLO DQG 'RPHSWIEEDQWWHUWRDEF® HTXLW\

YHH G H& LQYHVWPHQW 13 13

$$0 6HULISYLDWLRQ/JBHGHU 6SHFLDOW\ ILQDQFH HTXLW\
LOQYHVWPHQW 13 13

,QVXUDQFH

SRHIW RS, 6HULHV % 3UHIHUUH® 6KDUHV 13
6SHFLDOW\ ILQDQFH HTXLW\

JLIWK 6HDVRQ ,QYHVWPHQWVLQEHVWPHQW 13 13

,QWHUQHIWW'QDUNHWLQJ 5HWDLO
6LJQLI\G ,QF BUHIHUUHG HTXLWY $ 183
:DONHU (GLVRQ +ROGFR //& &RPPRQ 8QLWV 1% 18 2

,76HUYLFHV

3DUDGLJPDWLF +ROGFR //& GED 30XUDOVLJKW
&RPPRQ VWRFN 13 13 2
2
3KDUPDFHXWLFDOV
6SHFLDOW\ ILQDQFH HTXLW\
/6, )LQDQFLQJ '$& LQYHVWPHQW 13 13
6SHFLDOW\ ILQDQFH HTXLW\
/6, )LQDQFLQJ //& LQYHVWPHQW 13 13
6\WWHPV 6RIWZDU
+HOS 6:3) ,QYHNBWRU /3 , QWHUHVW 1% 13

7TRWDO QR@®ERQWUILOLDWHG SRUWIROLR FRPSDQ\ HTXLW\ LQYHVWPHQWYV

7TRWDO QR@ERQWUILOLDWHG SRUWIROLR FRPSDQ\ LQYHVWPHQWYV




YOH2 Z THKQRRI\ ) LODQAH& RS
&RORICDMS 6FKHEXBIR |, QYHIR HONV
$VR' HHPEHU
$ P RXQNLQWRA\DQGY H A-BWKDUHLP RXQN

, QMHV
5H $PRUHS R1HV
&FPSDQ , QYHWR HOW 5DM  &DK 3,. ODMUW' DM 30U 8QW &RWW ) DU9COH $ WV
&RQRMWOHG DIILOLDWHG SRUWIROLR FRPSDQ\ LQYHVWPHQWYV
(TXLW\ ,QYHVWPHQWV
"LYHUVLILHG )LQDQFLDO 6HUYLFHV
5HYROXW S5LEELW +ROGLQJV //&&, QWHUHVW 18 1%
-RLQW HNWQWXU
%OXH 2Z0O &UHGLW 6/) //& /1& ,QWHUHVW 18 1%
%OXH 2Z0O /HDVLQJ //& /1& ,QWHUHVW 1$ 1%
6WULSH %OXH 2ZO +ROGLQJV //&
/1& ,QWHUHVW 18 1%
7RW D O RRRMHNGUD I ILOLDWHG SRUWIROLR FRPSDQ\ HTXLW\ LQYHVWPHQWYV
7RW D O RRRMHN\GUD I ILOLDWHG SRUWIROLR FRPSDQ\ LQYHVWPHQWYV
7RWDO ,QYHVWPHQWV
, QMHME DM6Z CBVDVR ' HAHP EHJ
8 QUDO HG
&FPSDQ 0 DNUW 8 SILROW $ SSUFADARY + HIHS ) RRERM
5 HRHYHY &RPSDQ 3DV DM 1RARDSPRXQN ) U9DOH 3D PHONSHHSW ' HSUHDARD , OWAKP HOW 5 HHAGAH
, QMANDM\Z [P 6 2 $UO  1RM/ 1RM
, QMIMAIDM\Z D5F 6 2 ODFK  1RMW 1RM
7RO
P7KH &RPSDQ\ KDD/JDBHBHIQW ZLWK *ROGPDQ 6DFKV %DQN 86%
E7KH &RPSDQ\ KDDVJDBHBHQW ZLWK 60%& &DSLWDO ODUNHWYV ,QF
) RZDUG&RMOAVDVR ' HHP EHU
8 QUD0 H>
1RARDCS P RXQAREH 1 RARODGH P RXQAREH $ SSUHADARD
3XUKDHS 6RB &RXQMBDUN 6HMBP HQWV DM '
) RIJQPXUHER |RZ DGFRRQMFW * ROP DQBLFKVYONS 6$
) RIJQPXUHER |RZ DGFRRQMPW 60 96& &DBMID DNV , GF
) RJQPXUHER |RZ DGFRQMFW Yy 60 9%& &OBMID DNV, GF
) RIJQPXUHER |RZ DGFRQMPW Ya * ROP DQBLFKVYONS 6$ 2
) RIJQPXUHE |RZ DGRRQMFW Ya 60 96& &CBMID DNV, GF
) RIJQPUMER |RZ DGFROMFW $ * ROP DQ6LFKVYOINS 6$
7RO

&HUWDLQ SRUWIROLR FRPSDQ\ LQYHVWPHQWY DUH VXEMHFW WR FRQWUDFWXDO UHVWULFWLRQV RQ V
7KH DPRUWL]JHG FRVW UHSUHVHQWY WKH RULJLQDO FRVW DGMXVWHG IRU WKH DPRUWL]DH¥FMWRQY R UL @WAR
5HSUHVHQWYV FR LQYHVWPHQWIRDL®HW AVWIQ VWK RIRPBQBRNTZLWK WKH WHUPNVORD W@ RU GWKIHQKRRIMS\TAGA\§ W LT
IURP WKH 8 6 6HFXULWLHV DQG IRMKHD$IHH BR @ WIW B DREQ SWHBINWDHGV BR Q W\ 7

7KHVH LQYHVWPHQWY ZHUH YDOXHG XVLQJ XQREVHUYDEOH LQSXWV DQG DUH FRQVLGHUHG /HYHO LQ
,QYHVWPHQW PBIDVXUHG DW 1%

&RQWDLQV D IL[HG UDWH VWUXFWXUH

8QOHVV RWKHUZLVH LQGLFDWHG ORDQ FRQWDLQV D YDULDEDWLDEWH VW N FWROUHY CEH® B D\QEWH ¥ M E WHI
UHIHUHQFH WR HLWKHU WKH 6HFXUHG 2YHUQLJKW )LQDQFLQJ 5DWH 362)5" RU 36 ~ ZKIHRKH 5DID WRIF G K85t
3(" ZKLFK FDQ LQFOXGH RQH WKUHH RO82Y[L$ PR 863/ {88 DOAD Q6BD,FN %LOO 6ZDS %LG 5DWH 2% %6<" R

VL[ PRQWK %%6< RU DQ DOWHUQDWH EDVH U DKFHN L2YKH. D \W Bl QR UQW R X G3H [HPHRHB)IMVGHDU DAY GWRKEL\E IR| W BIR/ 2
WHUPV RI WKH ORDQ DJUHHPHQW



YOH2 Z THKQRRI\ ) LODQAH& RS
&RORIEDMG 6FKHEXGIR |, QYHIR HOW

$VR' HHPEH

$ P RXQNLQWRA\DQGY H A-BWKDUHLP RXQN

7KH LQWHUHVW UDWH RQ WKHVH ORDQV LV VXEMHFW
7KH LQWHUHVW UDWH RQ WKHVH ORDQV LV VXEMHFW
7KH LQWHUHVW UDWH RQ WKHVH ORDQV LV VXEMHFW
7KH LQWHUHVW UDWH RQ WKHVH ORDQV LV VXEMHFW
7KH LQWHUHVW UDWH RQ WKHVH ORDQV LV VXEMHFW
7KH LQWHUHVW UDWH RQ WKHVH ORDQV LV VXEMHFW
7KH LQWHUHVW UDWH RQ WKHVH ORDQV LV VXEMHFW

5HVHUYHG
5HVHUYHG

WR PRQWK 62)5 ZKLFK DV RI '"HFHPEHU
WR PRQWK 62)5 ZKLFK DV RI '"HFHPEHU
WR PRQWK 62)5 ZKLFK DV RI '"HFHPEHU
WR PRQWK 62)5 ZKLFK DV RI '"HFHPEHU
WR 3ULPH ZKLFK DV RI '"HFHPEHU ZDV
WR PRQWK (85,%25 ZKLFK DV RI '"HFHPEHU
WR PRQWK (85,%25 ZKLFK DV RI '"HFHPEHU

7KH LQWHUHVW UDWH RQ WKLV (ZKD®KL D W RE MHHFFWP BMRU PRQWED¥W %6 <

5HVHUYHG

7KH LQWHUHVW UDWH RQ WKHVH ORDQV LV VXEMHFW WR 621,%$ ZKLFK DV RI '"HFHPEHU ZDV

5HVHUYHG
5HVHUYHG

SRVLWLRQ RU SRUWLRQ WKHUHRI LV D SDUWLDOO\ XQIXQGHG GHEW RW HRPPLV6H 1RWH

&RQWLCIHQFLHV

ZI

ZI

2&RPPLWPHR®

8 QAXQGH
&RP P L\ HOW ) XQE5
3RUARIR&RP SDQ &RP P W HQA7\ SH ( [SILDARY' DM &RP P W HQWV &RP P W HQV ) DW9DOH

1 RQ FROARDG QRO D IADME  GEWARP P LW HQV
) WKADHOVHIR MN-RXUHGGHD) HEGIY

$HRPINUGR / [P IMS GED$ XARNQ] WP G 2 2
) LKDHOVHIRM-RXUHG GHD) HGGY

$, 7TLBQ3DHW,GF  GED3URP HKHKV* LIRS CWP G0 2
) WMDHOVHIR M-RXUHG GHD) HGGIY

$ GKBHOH , GF WP G0 2
) LKDHQVHIRM-RXUHG GHD) HGGY

$PHI UH+REQV/ / & WP G0 2
) WKADHOVHIR N-RXUHGGHD) HEGIY

$PHY UH+REQV/ / & WP G0 2
) WKADHQVHIR V-G GHD) HGGIY

$ SIUHTHKQRRILY / / & WP G0 2 2
) WKADHOVHIR VPG GHD) HEGIY

$ SMIQ$ FIXURY, F  GED$ SMQ WP BTD 2 2
) MADHOVHIR M-RXUHG GHD) HEGIY

$ WIAWAGR ,(F GED$ YHWD WP G0 2 2
) WADHOVHIR V-G GHD) HGGILY

$WRADMRY ,F WP G0 2
) MAHOVHIR M-PUHGGHD) HEGIY

$WRADRY ,F WP G0 2
) WKADHOVHIR N-PUHGGHD) HEGIY

YIPERR8 6 UGR/ | & WP G0 2
) WADHQVHIR V-G GHD) HGGIY

YA IANHWQALP HADM+ RBQ) &RS WP G0 2
) WKADHOVHIR VPG GHD) HEGIY

YMOMWERYHRP | (F WP &0 2
) WKADHOVHIR M-RXUHG GHD) HEGIY

&P BB &RERDIRY WP G0 2 2
) WMDHOVHIR M-RXUHG GHD) HGGILY

&OPEY &READIRY WP G0 2 2

&80 O IGR// & | ND&WWHADSMIDD DEVHP HQV ) LWHQVHIRV-RXUHG GHI) HGGY

& WP G0 2

&80 OIGR// & | ND&UWHRDSMID DOIHP HQV ) LMIHOVHIR VPG GHD) HE QY

11& WP G0 2
) WDHOVHIR M-PXUHG GHD) HGGIY

&IME3OV / / & WP G0 2
) WMADHOVHIR NG GHD) HEGIY

&IMF30V / / & WP G 2 2



3RUARIR&RP SO

UXH2 Z THKQRB)\ ) ICOFH&R B
&RORIEDMG 6FKHEXGIR |, QYHIR HOW

$VR' HHPEH

$ P RXQNIQWRA\DQGY H FHBWKDUHDP RXQN

&RP P WP HQAT\ SH

&RP P W HQV ) XQ&HG
([SULDMRY' DM &RP P W HOW

8QAXQEG

&RP P R HQW

) U9 DOH

&RP P DQEHPAA HJ,F GED&HY [ HD
&RP SXMUBHYIH . F GD&S,
&R DWBXUADIQ) * BRXS/ / &
S&RSD+RAQIV/ | &

&7 THKQRRILH, QMP HADM+ RTQIV ,F
+ROQIVE&RS GD' DIV

&7 THKERBIHY, QMP HADM+ ROQIV ,GF
+REQIVERS GD' DBYOW

' DEEURW ,(F

( DIOQ3DHW,F GED( DM

' DEEURW ,GF

((7 9 HJ,GF GEDH(PSKDXV
(WHIFKHKER®R) ,F GD@IR

* 02D YRWZHY / &

* 6 $FDAMMRIR ,F  GEDIQUIKAR\Z OH
* 6 $FDAMMRIR ,F  GEDIQUIKAR\Z OH
* XR CF

+POD D7RSR/ / & GED+HIM GH
+P 0D D7RSR/ / & GED+HIM GIH
,QROUMN O DUNHAQY $ FIXUOMWRY / / &

, QMRSHIA OV UGR , G GD/\ QDM

6P DW

6P DW

, W6 SHADWS FIXMWRY/ / & GED, QMIUDMG6SHADDY

&RYHIDIH/

D2/ $SFDAMWRY ,F GD: REZ LCH& QA UDY
2/ $FDOMRY ,(F GD: REZ IGH& QA UDY

[ LIKRKRAMVHYN HJ,(F  GED+ DIERU&RP STDAH

| WWDUGR/ / &
| \MDUGR/ / &
0 DY HK, QMIDIR DR RERDIR)
0/ +RGR ,F GDO HIADY/ LN

) IKDHOVFIR V-G GHD) HGGIY
WP G0

) WMDHOVHIR M-RXUHG GHD) HGGIY
WP G0
) KADHOVHIR M-PXUHG GHD) HEGIY
WP G0
) WKADHOVHIR M-PUHGGHD) HE QY
WP G0
) LWADHQVHIR V-G GHD) HGGIY
WP G0
) WKADHOVHIR VPG GHD) HEGIY
WP &0
) WKADHOVHIR M-RXUHG GHD) HEGIY
WP G0
) WMDHOVHIR M-RXUHG GHD) HGGILY
WP G0
) KADHOVHIR V-G GHD) HEGIY
WP G0
) WKADHOVHIR MN-PUHGGHD) HEGIY
WP G0
) WADHOVHIR V-G GHD) HGGIY
WP G0
) WKADHOVHIR MN-PUHGGHD) HEGIY
WP &
) WKADHOVHIR M-PUHG GHD) HEGIY

WP G0
) WADHOVHIR V-G GHD) HGGIY
WP G0
) MADHOVHIR V-G GHD) HEGIY
WP G0
) WKADHOVHIR MN-PUHGGHD) HEGIY

WP G0
) WMADHOVHIR V-G GHD) HGGIY
WP GD0

) WKADHOVHIR VPG GHD) HEGIY
WP &0
) WKADHOVHIR V-G GHD) HEGIY
WP GD0
) WKADHOVHIR M-RXUHG GHD) HGGIY
WP G0
) KAHOVHIR M-RXUHG GHD) HEGIY
WP G0
) WKADHOVHIR M-PUHGGHD) HE QY
WP G0
) LWADHQVHIR V-G GHD) HGGIY
WP GD0
) KADHOVHIR VPG GHD) HEGIY
WP &0
) KADHOVHIR V-G GHD) HEGIY
WP G0
) WMDHOVHIR V-G GHD) HGGIY
WP G0

) MAHOVHIR V-G GHD) HEGIY
WP G0



3RINRIR&RP SDQ

YOH2 Z THKQRRI\ ) LODQAH& RS
&RORIEDMG 6FKHEXGIR |, QYR HOW

$VR' HHPEH

$ P RXQNLQWRA\DQGY H A-BWKDUHLP RXQN

&RP P I\? HQAT\ SH

&RP P W HQV ) XQ&HG
([SULDARY' DM &RP P W HOV

8QAXQEG

&FP P WP HQW

) U9 DOH

0 RRIVSH,P DIIQ) + ROIQIV, F
2(8&211(&7,211/1&

2, 6RWDHZRERDIRY
2QRQRB\ // &

30DILQ) &RRAMAYO IGR , &
30DILQ) &RRA@RYO IGR ,F
3HNQ ®HB 6 // &

3INH&RS

5/ ' DN +RAQV 86$ ,(F

6DIIHMAGR, F  GED6XUILFD0 QRIP DIRQB\ PV

6HRQMHYX HI&RS GD6LP SI60H

6HYHIQS FDAMMRY / / & GED3RZ HBRRRO

6LP SBUBRWMWH ,F GED( DX SRW

6LP STAW) LQDEADD DINHIY) * URXS + RBQIV ,(F

6P DK, F

6SHWKIS SXHDH), (F D6 TXDHEIRH

70P DURN,QMPHADM / / & CGEDIHIMN (

7K LV6ROMRY/, F  GD&AR
7URHOAY2 SHDMR)/+ RBQIV ,(F

8 QW* URXS+ RTQJ %9
8QW* RS+ RAQJ %9

=HEN &

$ FFRP P RDIRQY/3QV7HKERRIH/ [ &

$FTXD, F

$ AYDM+ RBQIV 86 &RS GED$ EVROWM6R \& OLH
$HRPIWUGR / IP LM GD$ XARAQ]
$, 7MIQ3DHNV,GF GED3URP HIEKV* LRXS

) INDH-OVFIRMRUGGHD) HGGIY
WP G00
) INDHOVHIRM-RXUHG GHD) HGGIY
WP G0
) INRHOVHIR MPUHGGHD) HEGIY
WP G0
) INRHOVHIR V-G GHD) HEGY
WP G0
) INDHOVHIRM-RUGGHD) HGGIY
WP GO0
) WADHQVHIR VUG GHI HGGIY
WP G0
) IMRHOVHIR M-RUHGGHD) HE QY
WP GO0
) INDHQVHIRM-RXUGGHD) HGGIY
WP G0
) IMRHOVHIR MRUHGGHD) HE QY
WP G
) WADHQVHIR VUG GHI HGGIY
WP GD0
) INDHOVHIRM-RUGGHD) HGGIY
WP G0
) WADHQVHIR VUG GHI HG QY
WP G0
) IMRHOVHIR MRUHGGHD) HEGIY

WP G0
) INDHQVHIRM-RXUHGGHD) HGGIY

WP G0

) IMRHOVHIR M-RUHGGHD) HEGIY

WP G

) INRHOVHIR V-G GHD) HEGY

WP G0

) INDHOVHIRM-RUGGHD) HGGIY

WP G0

) INRHOVHIR V-G GHD) HEGY

WP G0

) INRHOVHIR MNRUHGGHD) HEGIY

WP G0

) INBHQVHIRMRXUHG( 85 GHD HG
A WP G0

) IMRHOVHIRMRXUHG( 85 WP BTQ
) INDHQVHIRM-RXUGGHD HGGIY

WP G0

) NDHOVHIR NHRXUHG UYROLG) BT
) NDHQVHIRV-RXU-G UYROLQ) BTR
) NRHOVHIRVHRXUHG UYROLG) BT
) LMADHQVHIRV-RXUHG UYRQ) BTD
) INDHOVHIR VUG UHYROLQ) BTR



YOH2 Z THKQRRI\ ) LODQAH& RS
&RORIEDMG 6FKHEXGIR |, QYHIR HOW

$VR' HHPEH

$ P RXQNIQWRA\DQGY H FHBWKDUHDP RXQN

8QAXQEG
&RP P WP HQW ) XQGG

SRUARIR&RP SDQ &RP P W HQAT\ SH ([SULDARY' DM &RP P W HW &RP P W HQWV ) DW9DOH
$PHU UH+REQV/ / & ) IWIHVHIRIVHRXUHG BHYRQ) G0 2
$ @, F ) LOMEHVHIRIVHRXUHG BHYRNQ) B0 2 2
$ SSILH7HKQRBIIHY / / & ) LWVMEHOVHQROVHRXUHG UHYROMQ) BQ z
$ SIMIQ$ FTXUURU, F - GEDS SMQ ) IDMEHVHIRIVHRXUHG UHYRNQ) B0 2
SURZ YRIRZH)  ,(F GED$YIG FKDQIH ) LWMBHOVHRRVHRXUHG UYROMQ) BOQ 2
$ WCAWAGR ,F  GEDS YHWD ) IDMEHVHIRIVHRXUHG BYRNQ) B0 2 2
$ WRADIRY ,GF ) IDMIHVHIRIVHRXUHG BHYRMQ) GO0 2 z
$]XUM, QMP HADM+ RTIQIV ,(F GD$GMY[ ,(F ) WWHQVHIRWHRXUHG LHROIQ) B0 2 2
9P ERR8 6 UGKR/ / & ) LWMBHOVHQRVHRXUHG UYRMQ) BIQ 2 z
YD WRH,QMPHIDM /| 3 GDYRRPL ) LWMIHQVHIRVHRXUHG UYRMQ) B 2
%&3( 2\8H 994 HJ,GF GED3OMGRXUFH ) IDMIHVHIRIVHRXUHG BYRMQ) GO0 z
WRT72 %6, YA HJ,F  GDITHWHG ) LWMBHOVHQROVHRXUHG UHYRMQ) BEQ 2 2
YAIFN\HYQMP HADM+ RBIQ) &R ) LWMBHO\FRRVHRXUHG UYROMQ) BOQ 2
YAUMROF REFH/ / & ) LWMIHQVHIRVHRXUHG UYROMQ) BRQ 2 2
%756 + RBQIV,F  GEDYAGRKWY ) IWIHVHIRIVRXUHG BHYRQ) G0 2
YOMPMERIHIRP , (F ) WWAEHQVHORMHRXUHG BHYRINQ BOD 2
&P EH &RERDIRQ ) LWMBHOVFRRVHRXUHG UYROQ) BOQ 2
&DBIY,QMP HADM ,(F  IND* Rvo4DQ5/, QMP HADM
& ) IOMEHVHIRIVHRXUHG BHYRMQ) B0 2
&&, ¥8<(5 ,1& GED&RQXP HI&HD@OL ) IDIHVHIRIVHRXUHG BHYRMQ) GO0 2 z
&&0 0 1GR// & | ND&UARHADEMIDD DIHP HQW
11& ) LWMEHQVHIROVHRXUHG UYRMQ) BQ 2 2
&HWAD, F ) IDMIHVHIRIVHRXUHG BYRMQ) GO0 2
&MV / / & ) LWMBHOVHQROVHRXUHG UYRMQ) BEQ 2 2
&RP P DGHPA HJ,GF GED&HY [HD ) LWMBHO\FRRVHRXUHG UYROMQ) BOQ 2 2
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7REOQR) FROARGG D ILADMG  HTXIW FRP P W HQW 2

7RECBRIRIR&RP SO &RP P W HOW

YXOO\ IXQGHG
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DILOLDWHY DQ@Q G RDWH\R OPWH® P SHULRG HQGHG 'HFHPEHU ZHUH DV IROORZV
, QMW
) U9 DOXHDW * LRW 1 HA& KDQUHIQ ) DU9DOHDN  DQG3,. ' IMGHGDXG
P EHU $ GAWRYY * IRW 8 QDT HG 5 H@ HG P EHU OMAW 3, ' IMCHG  2WHU
&RP SIQ D 5 HoXPARQVE *OQ/RW  *DQ/RV  7WDQMHV . GRPH JQRPH GFRP H

1 RQ &RQARGGS || LIDM/

$$0 6HIV SOOI RPHMF

,QMP R0 HEU/ / &F 2 2 2

$$0 6HIHV  $YIDIRQ) HHHJ/ / &F 2 2 2 2

YOH2 Z C&URW 6\WDM\ 2
/1 & INDYOH2 Z C&URW 6\WDAD\

2 SSRWQUAY/ | & 2 2 2
SRHHWY RS, F 2

) LW 6HDIRQ, QYRR HOW/ / & 2
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7RECE RQARDGS |1 LADM/ 2 2 2 2 2
b *URVV DGGLWLRQV LQFOXGH LQFUHDVHV LQ WKH FRVW EDVLV RI LQYHVWPHQWY UHVXOWLQJ IURF
RQ HTXLW\ LQYHVWPHQWY DV DSSOLFDEOH
E *URVV UHGXFWLRQV LQFOXGH GHFUHDVHYVY LQ WKH FRVW EDVLV RI LQYHVWPHQWY UHVXOWLQJ IUI
SUHPLXPV RQ HTXLW\ LQYHVWPHQWY DV DSSOLFDEOH
F ,Q FRQQHFWLRQ ZL W HIWHV VO WHR\RWP KIQ V& RRSDQ\ PDGH PP FILLGR Y HW\ OLDQYMMHMAPPIQOW /I ZKLFK KDV

$JUHHPHG@WHELRVK HW &R
e JRU IXUWKHU GHVFULSWLRQ RI WKH &RROSDBO X H QX € Y REUIOWY HQMEIHELW 6/)
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' IQIHQMBUHHIHG, WH) , @ GBD' I QIHQA&RBRIDARDQ 3UHHUIHG6\WHN $UO
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6WSHYOH2 Z Or RBQIV/ / & -RQPHOMH " HHP B
6LQIN\G,&F 3UHHWHGHMW $SUo
6P SBLUBRWMIWH ,F  GED( DX SRW : DUDQV -XH
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%2&62 ZDV IRUPHG WR KROG DOWHSRB) LIV DUVGCEWH BWRWWAMY S QIPMYVEH FUHGLW IRFXVHG RQ JHQHUDW
WKH SRUWIROLR FRQV LBV RR QVE WHFHR VW B @ 8 B QULXOIORM B BRAQIBIMIRML WIRO D L R Q
RI WKH V&R VRD OHFRIPE HU

$V RI '"HFHPEHU

ZLWK D IDLU YDOXH PRQOLRD IWRE T KRIGHYW LQYHVWPHQW LV
FRPSRVLWLREM%IDVWSHFLDOW\$%QDQIFBVLQJIWQG&RPPHUFLDO 5HDO (VWDWH

%OXHRZOX/WWNHQJILGERUPDWLRQ
7KLV SRUWIROLR FRPSDQ\ LV QRW D TXDOLI\SRW DB\QGHUSPMHHWK 6IHERALRIQ\ MD\RQRWKIFTXLUH DQ\ QRQ
DFTXLVLWLRQ LV PDGH TXDOLI\LQJ DVVH®WRIHEBHREQW DW OHOR®Q T X RO LW\R IRD GMWBWABMON RAHSHMAY HDWWA-
ZLWK WKH UHJXODWRU\ UHTXLUHPHQWYV

+DUQHVV ,QF KDV VHWDHYH®WLODX@HVHFXULW\ IRU LQGHP QL W\ RO HIDAWLRD \Z LGWHKN O O VG & R WK BIUCH

7 KHOFFRP SO0 LQJ RV DUHDQLQADUDCEOWR \WHHFRQRICDMG | LQDADOWIAP HOV

%2&62WKSHRIUR



UXH2 Z THKQRB)\ ) LICOFH&R B

1 RMARE& RQRICDMS ) LODGADOSVIBAP HQV 8 COXGWG
$ P RXQN1QWR\DQGV H A-BVWKDUHDQG SHINKDUHDP RXQNVDQG DVRMHZ NMHQRMG

1RM 2 UIDQY] DARQ

YOH2 Z THKQR®\ ) LOFHERS \WHE&RP SO~ VDO DY OIGG FRSRIDIRYI AP HERQ- X0 7KH&RP SO0 Z DvI RWP H3SUP DO VR RWICDMOGGP DNH
GO OGP DNHGEWIQGHDAW LOMWT HIWLQ WRKQREI\ UHIMAGFRP SOQHY \GHALLFDED R B DUHARP SDQHY EDHESUP DUO LOWHS QWGE\BIMY 7 KH&RP SO
RUILCDM/ DG LMV IQVHIRMRXUHE RUXQHRXUHS GO0 \KER BDMEGD0VRUP H | DQGHEIY DOGHNAW UHIDME VHRXUMIYLGFOQQ) FRP P ROHIXW Z DUDON SUHHWHG
BN DQGMP LOUIRWP VR VHIRUHTXW Z KIFK P D RUP D QRAEHFRQHMEBILQR DSRWRIR FRP SDQ VFRP P RQHMXW 7 KH&RP S0 WLQMHXY HOWREMRYHIR P I 1P [] H
VREOHMQE JHHDAY FXUMMAGFRP HIURP LWGHBANQMHIR HOWDQG RM-ULGRRP HSURGAQ) VHRXUMAY DQGFOSANCESSUHALDARDI URP LWHIXW DQGHDAW QONHG
LMW HOV

7KHERP S0 IQMBARIMMDABDWY R WHYDOHR IWVRBCDAHVIQ\WKGRRI\ HDMG FRP SOQHY 7KHERP ST GHLGHVWRKQRBU\ UHDAGFRP SOQHVD/ARRH
WDAL RSHDMAUHA® LOWHWAKGRBI\ LGBMY Z KIFK LGFOGHY EXVWYCRAP MAGVR . CESTFDNRQVRIE DUH W WP VVRIE DUH KHDGNFOUHWWAKGRER)\ - L RUP DARQ\MKQRER\
WAKQRER\ VHLYLFHY QGG UDXWKAMUH | LDGADOMKGREY\ DOGLOMHAIQGAIMICP HAD 1L RSHDMIQAUHA® \MURKIK WHUUHIDGFHROWAKQRE\  LH X\ Q) \FLHQWLE
NORZ BGEIHRUFKGRB\  HIEGGWRKQITXHY W@ P HKRGY GHYLFHYRUSUIRFHAAAR GHIYHLI RRGY/ DU RVHYIEHY RU LLL VHHNVRJURZ \RURXIK \WFKQRBI LFDCDGYDGRHP HOV
DGLQRYDIRY 7KH&RP SI) LOMWIQDEWRIGUDQIHR FRP SOQHVZ W DI REXVRQ BABEDKHS HIMSUMAVR \ DUHFRP SOQHAKDATUHFCSART] LY ROWH@UHOGGIURZ 1Y
G DG ROVR B DUHSURGAWDQG\VHYIFHY

7KH&RP ST KDVHBRMG\R EHUHI XDME D/DEMGHNV GYHESP HOVRP SDQ. 396 & XQGHWH, QAR HOA&RP SDQ $ PR D/IPHGG W $AV .Q
DEAWRY WH&RP SDQ LVWHDAMG D/DUHIXDAGLOMIT HOWRP SIQ. 25,8 XQHMEFKIOALO R WH, QMEDTS HH&RGHR D/IPHGG WHGRH  UHFDAHWH
&RP SIQ KDVHBRNG\R EHUIXDMGD/DY6 & DG TXOU LHVDYDS5 , & XQEHMHEREH WHERP S TV SRMRIR VAXEVAMR GYHL LFDNRQDQG RKMHUBNULP HOV

2 QBHBWP BHJ WH&RP SDQ IRP HEDZ KRD RZ GG\KEMADY 25 7HK/ HAQ) / / & D' HIZ DHIP MWEATEMN FRP SIQ Z KIFK KRTB/D&DI RQDI LDIFH
GLEYIFHH 25 7HK/ HAQ) / / & RIWICDMGDQ/AR ERURZ HYKHIGDXOWHGIQ&DI RGQD ) URP WP HWRWP HWHERP SIQ P D IRP Z KR® RZ GHEKEMADUHAR
| CAOBMWHGRIP COFRUHR BXMQHN

YOH2 Z OTHKQRBI\ &UHAVE GYDRY/ / & WHES GIMAD  VHYHYDAWHERP SO0 WO HOATGYMA DQLQAUHRDH LADMR %60H2 Z CRISMID, F 3%60H2Z0
1<6( 2: / DIGSDVR %OH2 Z QVEUHAVEIMRP 7 KHS GYMVALY U MALIHG Z WK \KHE HRXUMIY DG ( [ FKOQIH&RP P WIRY 36( & DYDQLQYHAR HOADGYVHUXQEHWH
, QIR HY/S GIMVHYS PR DVOP HIGG \WH3$ GYMHYS PV %0MH2 Z CFRODMVR WUHHLOMUW HYBDIRPY  &UHEWZ KIFK LOFOGHARYHIOMDMILHY LFOGQ)
AUFBOEQ DEMIDAYHFUHEWLOMNE I UDGHFUHEWINXG FUHEWIOE RKHUDGVRHQAQME HYWRDAILHEY 5 HDOS WHIV Z KLFK | REAH/RQWUHHSUP DY LOYHWR HOV
RDADLHY GHABDH UDCHABMFUAWIG QMO DIKAMH DG * 3 6WDADLF & CSMIDZ KIFK SUP DUKD | REAH/RQIOFTXLIQY HIXW WENAY/LQ RUSIRIAQ) G-EWLDGRQ)
R OUH P XVSURGABLYDMHNAW DG SUYDMAMHAWLLP V 6 XEMAARWHRYHIDWSHYIMROR WHERP S0 VERDGR QUARY WH%RIE  WHS GYIV-UP DEDIHAKH
@ W@ RHDIRYR DIGSRYIGVIOMIE HMWIGMWRY OGP DI HP HOAHYIFHAR WHERP S

2 QS XIXW WH&RP SDQ FRP P HIFHG IWGTQRU LCDNRQ DG QYRR HOATRAYMIA/ FROAP SRUDZHRA® Z W WHLQUWIODRLY GRZ QI URP LQYHARLYIQWKH
&RP S0 VSUYDMRIHKY ,Q6HBAPEHU  \WWH&RP SOQ P DCHIWI LIWBRWRIR FRP SO LOYHIR HOW

2Q0 DK WH&RP SDQ FRQXP P DMG\WHWEQLFMRQYFROM SOAGE. \WHS JUH-P HOADQG3@OR 0 HIHU WHE0 HIHE JUHP HQV Z MK%OH2 ZO
7THKERR)\ ) LOFH&RS ,, DO DY GQGFRSRDIRY 227) ,,” 2 URBIO HIHUGXE,F DO DY GUGFRSRDIRONGZ KRD RZ GGWEMADY R WHERP SO 20 HIHU
6XE  DOG \RBD | RAKHIP MAGSXERANHVRIW WHIHO WHS GV DOGYOH2 Z OTHKQRBU\ &UHAVE GYMRY,, // & 327&$ ,, D' HIY DWHAP MGITEONY FRP SDQ
DOGLOMWE HIWIBMHAR2 7) ,, , QFRIGHAIRQWHIZ W 0 HIHUBXE P HIHGZ W DGIOR27) ,, ZLK27) ,, FROMXGQ DAKHKYIYLQ) FRP SIQ DQGDVDZ KRD RZGHG
WEMGADY R WHERP SO WH?, QWD HJH)  DQG LP P HADMD WHIIWU27) ,, P HIHGZ W DQGIQRWHERP SI). Z WW\WHERP SI0. FRMXQ) DARH\KYINQ)
FRP SO \RIHAHLZ WWH, QUO0D HIFHUWHS0 HIHY SHHARSIRM 2 0 HIHIZWWY%OH2 ZOTHKERBI\ ) LOFHERS |, | RUIXUKHUGVAXWRQR \WHO HIHY

2Q-XH WHERP S WVARP P ROWRAN Z D/ @G DQGE-IDOWDAQ) ROWH1 HZ <RINGVRRN( [ FKOQIH 31 <6(° XQGHMHMPERT27) " \WH3( [ ROQH
1 Y



UXH2 Z THKQRB)\ ) LICOFH&R B

1 RM/WR&RQRICDMS) LCDQADOEVIMWP HOV 8 (CODXAWS 2 & ROMXHS
$ P RXQNVIQWRA\DQGV H A-BWKDUHDQG SHIVKDLHDP RXQVDQG DVRKWHEZ NMHQRMG

1RM  6LIQULFDQVS FARXQAQ) 3RIAHY
YDUVR 3 UHDMRQ

7 KHOFFRP S0 LY FRQRICDMG | LCDGFLDOWIMAP HQWDUHSU-SDUHG LQ DFFRUEDFHZ L\ DFFRXQINY SUGASBVJHHDWM CFRF-BWGLQWHS QUMGE\BMVR $ P HIFD 28 6
*$$3  TKH&RP SOQ LVOQIQHAR HQNRP SO DJG \WHUH RUH CESOH/WH\GHALDT HG CFFRXQIMY) DOG USRI IXIEDGFHLOS FRRXQIGY 6\BELGY/&RALLIFDIRY 3$ 6&7
7RIF ) LODGADCBHMAHVE , QMR HOARRP SDQHY , QWHRSIQROR P DI HP HWDTDGHM HOWFRUGHBGQHHADY | RAKHI DUSUAHIBMROR \WHFRQRICDMS
I LCDGADOWIAP HOWVKDYHEHHRIGFOGHS 7KH&RP S0 Z DVIQWIED FLSMUT] HERQ$ XIXWY DOGARP P HHGRSHDIRQVRQ$ XIXWV 7KH&RP SOQ VI MDD, HU
HB/RY' HRPBEU

5 HROWALFDARY/

$ VDUAKOR FOQHVIQSUAHIBIRYY FHYBQSURA HIUEP RXQVKDYHEHHQ UMW LR FRIRIP \RWHPXUMHMABHUBINRY 7 KHHUHRDWL LFDNRQ/KDG QR H I HARQWH
UBRWWGUAXOVR RSHDIRY/

8 \HR (WP DM/

7 KHSU-SODMRQR \WHARQRICDMS | LDGRDOWIAP HOVIQFRQIRIP LW Z W8 6 * $$ 3 UNXALAYP DI HP HOAR P DNHHXIP DIMY/DQG DAKP SINRQAKDATH HAARHUHERWG
P RXQVR DAHNVDQGITELOMY DG AWRKHR FRM HWDMHNV DG CCELONAY DARHEMR WHFRQRIEDMS | LOOGADOABAP HON $ FXDCCP RQNFRXGAL HJIURP \WRH
HXP DM/DQG\KAK QLI HIHIFHYFRXGS EHP DAMIDD

&DWK DQG5 HMIRMG & DK

&DK FROMMVR  G-SRIWKHIS DAD PXWREDQ EDQN QG WMMEME FDK SBIE)HE DY FRIDM.ID & DK L FOUHG DAFRWZ KIFK DSSUR LP DAVIDUYDOH 7KH&RP SDQ. G-ERIW
IWFDK Z W KLIK® UDAGEDNG FRERIMR)/OJG DMP HY PD H FHHEWHLQXUHG TP W XQEHUDSSIFLEGIOY

&RQRIEDARY

$ VIRNG-GX@GES HIXDIRY6 ; DIG$6& 7RIF ) LQDGADOSHYIAHY | Q/HWY HYV&RP SIQHY WHERP S0 Z LA HHDD RVRQRICDMIWIQMIR HOAQD
FRP SDQ RKHMDQDZ KR RZ QHGLQYHAR HOVRP S0 RUFRRIBGRSHIDIY FRP S0 Z KRHEXMGHWFRQIMVR SURMAQ) VHMFHARWHERP ST $ FFREQIO \WH
&RP S0 FRORIEDAG\WHIFFRXQVR WH&RP SDQ VZ KR RZ GHS\KEMADUHYLQIWFRQRIEDAG! LDGRDONTM HV $ @\WLIQI LFDQNQMIRP SDQ EDDFH/DGG
WDQLANRQY KDYHEHDHIP LODAGLOFRQRIEDIRY

7KHERP ST GRVQRNRQRIEDMIWHINXW LOMMNQYOH2 Z CRUHAVS/ ) // & &UEVS/ ) RIOH2Z O HDIQ) / / & S%OH2Z O HDIQY ) RUXUHU
GHAUSIROR \WH&RP ST IVIQYHAR HOAQ&UWHAVS/ ) DGYUOH2Z O HDIQ) \HHELRM 2 QAR HON

, QM HQVDYY DIUODOH

, QYK HOAMDQLFNRQY CUHUHFR.G-G ROWHWIGHEM 5 HT HGJDQVRUGRWHVOHP FDKUGE \WHGE | HHFHEHE HHOWH QSURAH-BY U FHYHG DQG\WHIP RMY HGFRW
EDUVR WHLQYHAR HIAKMCQ) \WH\SHAL LE LGHQIVLFDARQP HNRG Z KR DGR XQUHIT] HEJ 00O/ RUGRKHY SUMRAD WHFRIQ] H5 DOGLGFOGHIQMWY HONVAKOUIHGR 1 GUQ)
WHSHIRG GHAR UHFRYHUHY 7 KHQHNKOQ HLQXQUHD H5.J DQVRUGWHYSUP DUO U4 GRMNH KO HLQLQYHXT HOAMDDHY LFOGQ) WHUYHIOIR SUMRAD WFREG-G
XQUAID H3J 00Q/RUGRKAYZ WK UASHRAR LYW HONV U HGGUK) WHSHIRG 5XB1 D XQEHMH  $ FWSEEQWKHYUTXUP HOVI RUGHMP 1QQ) | DUYDOHIQIRRGI DM
IRUSKERAVR WH S PABXUMXODARSX®! D WHYRDG G-I DMG\KHS GYV-UD/AKHERP S v YOODMQGMIGHR SHIRP | DUYDOHGHMP LCDARQ/UHDIY R\KH
YODHR DAHNVKHISE WHERP SIQ | RUZ KIFK P DNAADRBIRYDHRADA® DYDIOES!

, QUK HQNVI RUZ KLFK P DUNAATYXRBIRQY DUHU-DA® DYDOEGIDUHWSIFDD YOOHS DAKHDYHDIHEG SUFHR \WRVHP DNAATXRBINRY/ 7R YOIEDMP DNAADXRBINRY/ \KH
&RP S XM H/DQ® BHUR | CRRVAR GHMP LHL WHTXREBINRQYDHUBUMQBYHR 1 UYDOH LFOGQ) WH\RXUFHOGEQ® BHUR WHTXREBMRYY ' HEWIGHDAW
VHRXUM/AKDAIUH QRABXEQFD WIGHGRUZ KRHP DNANBUFHY DHRADEO DYDIOEG! DY/IAKHFDHI ROVEWERND COR \WHERP SO0 WLOYHWR HONV DUHYDOHE DAVDIUYDDH
DVGAMP IGHGIQIRRGI DMK E\ \WHS GMVAU DAKRH YDODIRQGAMIGHH EDHGRQ [P RY RKMHAMQIV WHICEXWR \WHLQG-SHIGHWLLE SOV YOODMRQI LUV HIDIHG DARH
ABRIROR \KHS GV

$VSOWR \WHYDODIRQSURAHW WHS GYIVHU D/WH YOODNRQGALIGHH VENVLQR CFFRXQASHBYDQNVCRRLY LQGHMP LQQ) WHI DUYDDHR \WHERP SO VIQHIR HW
LFOGAQ) \WHHWP DAMGHIMSUMHYDDHR DSRWRIRFRP SO LH \WHVREO DUYDOHR WHSRINRIR FRP SDQ VG-EWIGHDXAW  \WHQDMUH DG WD CEGIYDOHR 0O
FRUDAMIOWH SRUNRIR FRP SO0 VCELONV R P DNHSD P HQVEDHGRQIWHIQQIVIGFDK IGZ. \WHP DINANVLQZ KIFK \WHSRWRIR FRP ST GRVEXMGHW DFRP SDUMROR WH
SRUNRIR FRP SO VVHRXUMER Q) MP LOUSXECFD \WDGHGVHRXUMAY DG RYH.DERKOQ) HYLQWWHIQMBMADMHYLLR P HNDQG\WHFUHEW DNHVWDAP D O HAARHSUFHDV
Z KIFK MP LOULQYHWR HQNP D EHP DEHIQWHIXMUH : KHQDQH \MIDCHYHINKAK DY DSXURKDHRNIBIWDQOANRY SXETE R HIQ) RAKEVETXHWATXNY VOBIRFEXY \KH
$ GYVHU D/AKH YOODMRQGALIGHH FROUGHYZ KHKHWHSUACQ) [QAFDAGE, \WHH WLCDCHYHNRURER DM/ LW YDODMR)



UXH2 Z THKQRB)\ ) LICOFH&R B

1 RM/WR&RQRICDMS) LCDQADOEVIMWP HOV 8 CODXAWS 2 & ROMXHS
$ P RXQNVIQWRA\DQGV H A-BWKDUHDQG SHIVKDLHDP RXQVDQG DVRKWHEZ NMHQRMG

7 KHS$ GYVHU D/AKH YDODMRQGALIGHH XQGHVENAVDP XGMAKMS YDODMRQSURFHW Z KLFK LGFOXGHY TP RY RMHUSUIRAHEUH WHIRTBZ L)

T DWMUAS-RARIQMAR HONI RUZ KIFK P DUNHATXREBINRQVCUHUDE® DYDMEG! WRAHLQYHAR HONVZ LEDVSLFDE EHYDOHE DAMHDYHHEG SUFHR \WRH
P DNHANRBIRY

T DWMUAS-RARIQMAR HOVI RUZ KIEK P DUNHATDXREBINRQYDUHQRASDA®D DYDMEG! WHYOODIRQ SURFHWEHILQYZ W WHLQE-SHIGHWDODNRQI P V
SURMAQ) DSUHIP LY YODDIRQR HIFK LOYHAR HOARWKHS GYLVHLY YCODMROFRP P LWkH

T 3UHIP LY YDODNRQFRFOMRQYDHGERRP HIMG DG AVRAWHEZ LK \KHS GYLVAIY YOODIRQFRP P LUkH

T 7KHS GYIVHU DAWHYDODMRQGHMIGHH UMEZ VWHUHFRP P HOGHG YDOOMRQYDQG GHAP LGH/WHI DUYDOHR HIFK LQYHAR HQV

T ( CRKTXOWAL \WHS GV D/ARHYDODMRQGHIQHH Z LABIRYIGHWHS XAVERP P IWKHD\KP P DY RUGHAUSIRQR P DMIDO QUYDOHP DM KDARFXUHG
LQWHSURUTXOWUDOG RQDQDUQXCCEDAY WHS GYIVHU D/WH YDODMRQGALIGHH Z LOBURVIGHWHS XAWERP P LWHHZ W DZ UMKQDIHAP HOWR \WH
DEHNCR DOGHIHAWHHWVR W1 DUYDOHSURHY DG

T 7KHS XAVERP P IWKHRYHIFH/AKH YDODMRQGHLIQHHOQG Z LOUER YWRWHYRDGRODD. YDODMROP DALY UHTXLLIQ) \KHORD.G DIRQNRD

7KH&RP ST FRIGENKLY YDODMRQ SURFHNVRQD TXOWM® EDLY

7KH&RP SO CESIHY) LQDGALOCS FRRXQIY) 6\BIEDB/ YRGS FARXQIY) 6\IQDG/&RAIFDIRD ) DUIDOHO HDXUPHIV 3$6&  ~ DVIP HIGHS ZKIFK
HXBEQKHYDI WP HZ RINTRUP HDXUKY 1 DUYDOHIQIFFREDFHZ WKS 6 * $$ 3 DGUHNXUHGAVRRXUAVR [DUYDOHP HDXUP HQNV $6&  GHMIP LGHYI IUYDOHWR EHWH
SUFHWDAZ RXEBEHUHFHYHG | RUDQLOYHWR HIAQDPXUHINOD! Z KLFK DAXP HYDQRUGHD WIQTRNRQEHE HHOP DUNHABDMASOQVROWHP HDXUHP HWEDM O DUNHV
SDUMNASDQIVOUHGH LGHG DVEX, HYDQGVHIBLYLOWHSUCFLSDORUP RUNIGYDQED HRXVP DINANZ KIFK P D EHDK\ SRIHINFDCP DUNAMKDAIUHIQE-SHIGHWNGRZ GEIHE®! DG
Z1Q0) DGCEGN\RWIQLPW, QCFREIFHZ WS 68 \WH&RP SDQ FROUGHYIWSUGA.STCP DUNHAR EH\KHP DIN-AARDAKD/WHJIUDMIYROP HOQGGYHR CRMW $ 6&

\GHA LHYDI QUYDOHKIHDUA WDABURIMY HYDQGUDQNAKHGYHOR REVALYCELOW R LCEXWXVHELOGHAMP LDIRQR 1DUYDOH ,QOFFREGFHZ NS 68 \KHHBYHY
DUH\XP P DU HGEHBZ

$ /HHD +9DODMRYEDHEROTXARAGSUFHYIQIRAYHP DNV RUGHINFDCDAHNRUCCELONA/AKDAHERP SOQ KDVWH CELOW \R DFFHW/
$ /HHD +9DODMRYEDHEROTXRMSSUFH/LQP DINHMMDAUHGRATRAYHRU RUZ KLFK DL QU LFDQACSXWIHREHYTE®! HWHUGLHA® RIQAWA®
$ /HHD +9DODMRYEDHEROLEW\KDADHXQREVH.YDE®! DOG LI QU LFDQWR WHRYH.DEH CLUYDOHP HDKUBP HOV

7UDQMHYEHE HOGYHY 1l ) DHUFRIQ] HSDAWHEHILQRQ) R \WHSHIRGLOZ KIFK WHWDQU HURFPXY , QDEAMRQWR XMQJ \WHCERYHLGEXWLQLOMHKT HYWIDDIRYY
WH&RP SDQ CESTH/WHYDODMNRQSRIR CESURYHGE! IWORDG\KDAYFRQIMMUZ LS 6&  &ROIMMMZ LW WHYDODNRQSRIR  \WHS GYIVH D/ARHYDODMRQGHLIGH
HYDODMANHVRUHR WHIGBW LFOGQ) 0 P DNHNIQZ KIFK IWLQYHR HOVIIHWIGAQ) RUDQ P DNAVIQZ KLFK VHRXUMYAYZ WK VP LOUDMIEXM/DHWIGQ 1O
GHAMP 1QQ) 1DUYDOH :  KHQDQLQYHAR HOAY YDOHGEDHGROSUFHYSIRMGHEE. WHBXBEGIG-OBLYRUSURLQY VHYLFHY \KFK DVEURNHUTXRAY  \NHS GYVHU DV\KH YCODURD
GIQH EWAVWRHSUFHAR YDURXYFUAMIDLOP CN.GQY WHGHAP LCDIRQD/AR Z KHKMHUD SOMAXTULQMIF HUWZ RXG XN\ | RAWDR HQAD/D/ HHD RU HHD
LQHXR HOA) RUH CP SO WHS GYIVHU DWH YDODMRQ G GHH RUKHLOG-BSHIG-OADOOMRQILLP V  UMEZ VSUFAQ) VKSSRYBIRIGHGE. G-OBLYRUSUFAQ) HYLIFHYVIQRGHAR
GHAMP LGHLU REVHYCE®IP DI RUP DARQLYEHQI XVHG YHYKVXQREVHLYCEGILCEXW

7KH&RP SO CESTH/WHSUIIRWICH SHEHYBRIGGE WHS6& 7RIE UMY \RIQMHXR HOVLOFHYBIQ HOMAARDNDEX DM GHADMANCOHSHMKOH RUW
HIXLYDBOQNV S 6& 7RIF  SHIP LWDQHIMY KRTEQY LQYHAR HOVLQFHVEIQ HMMAKDAHAKHUDUHLOMINR HOWFRP SOQHY RUKDYH DX AP LOSR DOLOYHWR HIWVRP SDQ
DOGFOBX@ML $9 SHMDUHRUWHIMXYDBQWRUZ KIFK WHI DUYDOHLY QRABDE® GHMP LEEG! R P HDXUHWHI IUYDOHR VKK LOYHWY HOVROWHEDUVR \WDAL $9 SHU
\KDUH RUWHDLYDBOAZ KRG HW, QAHX HOVZ KLFK DUHYDOHE XM 1 $9 SHAKDUHADYDSUTAWAICH SHAHOAHQRADMRUY H5Z MQWHI DUYDOHKIHDWK D/
SHB 6& 7TRIF

* XHR\WHLIGKHIHQAX MBI R GHALP LQQ) \WHI DUYDOHR! LQYHAR HOMKDAER GRAKDYHDUDA® DYDLOEGIP DNANWDOH WHIDUYDOHR \WHERP SO0 VLQMHWY HOW
PD I0FMMI URP SHIRG\RSHIRG $ GIWRID WHI UYDDHR XA LQYHAR HQVP D GLIHMIQULEDQ® 1URP \KH YOOHVWDIZ RXGSKDYHEHHDXVHGKOGDUIR. P DNV
H IMAG I RAKAK LOYHWY HOVDQGP D GLIHUP DAUDED |URP \WHYDOH/ARDAP D XGIP DAD EHWDT HG ) XUMHU VKK LOYHWY HOVDUHIHGHDI GWATXGWIQSEIFD WIGHS
\EPXUMEVDQGP D EHVKEMPAR FROUEAXOCDOG RMHUUAXURNRQ/RQUADB! |, | \WH&RP SDQ Z HHUATXULHGWR N EDMDSRNRIR LOYHR HAQ DI RUPHG RUTMXLEDNRQNDB! W

FRX@ WD) HIP RQMKDADHGL | HIHQNURP \KHDP RXQIV SUHMG DG KK QLI HIHIAHYFRX@G EHP DMIDD



UXH2 Z THKQRB)\ ) LICOFH&R B

1 RM/WR&RQRICDMS) LCDQADOEVIMWP HOV 8 (CODXAWS 2 & ROMXHS
$ P RXQNVIQWRA\DQGV H A-BWKDUHDQG SHIVKDLHDP RXQVDQG DVRKWHEZ NMHQRMG

, QDEAURY FKDQIHVIQWHP DNHAHOMLURGP HOADQGE RKHUHYHOMKDAP D RFFXURYHMH@ HR \KHLQYHAR HQVP D FDAVHWHJIDQVRUGRKAY/ XGNP DMD WD HSROWHH
LQHXNR HOMVR EHGL I HHWKDQWH X QU] H5J DOV RUGRKHY U GRMGKHHO

) LDQRDADQG' HAYDIRH, QUKP HW

7KHE&RP S0 IRBZ VWWHIXNAIFHIQS6&  * HIYDMWHVOEG+ HILQ) Z KHQOFFRXQIY | RUDEIGHIYDAYHLOXKP HQN 7 KH&RP SDQ GV (DME FHVEQLOMBMADM
\Z CSVDVKHEILQ) LONKP HW DG DV DUKOMKHHIMHAKDQIHLIQWHI DUYDOHR WHKHEILQ) LOXKP HONKDTOEHUHFRG-GLOWHP HOHMWP R \KHE&RQRIEDM
GVBMP HOVR 2 SHDNRQY/DANHKHEIHGLM 7 KH&RP SO VLQMMNDM\Z DSV DUHXVHG\R KHEI HWHERP SO0 V1L H5UDMG-EWOGGWHH RUHERN WHSHIRGF SD. P HQNDQG
\WHFKDQHLQI QUYDOHI RAHH | HRMWHKHEIH L CSSOFCE®! Z LAEHWHRIQ] H3DVFRP SRHOWR QMWW SHOHLOWHE RQRIEDAGE\BM HIWVR 2 SHDARYY ) QUYDOHLY
HXP DMGE GVARXQIY) UHP DQQY SD P HQVXMCQY DSSIFCEG FXUWHNP DUNHADM/ RUP DUNHATXRAY Ll DYDDE®! ) RUDTRAMHUGHIYDIYH/ \WH&RP SDQ. GRVGRAM] HKHEIH
CFFRXQIY) DOG YOOH/AKFK GHIYDIYHY/ DVTLUYDOHZ W WHXQUHDT] HG.J CLQVRUBMWHY UHFR.GHGLQ® HVKDQIHIQXQUDT HEJOQ/ GWHY |URP WDQUMMROR DAHNDOG
AR ONYIQI RHIQPXWHAHY/DIGRIMHMDQLAIRY LOWHERP SO IVFRORIEDAGWEAP HOWR RSHDMRY/ 7KH&RP SI) GHVDER IWGHIYDIYH/E FRXQMSDMY CFRW
DEGHUYDAYHLQKAKP HOV QRN LOR DFFRXQFRIDAMIDOSRIAG Z KIFK LVUHFRGHG\FSDUDAD LI CESTFCE®

) RULIQ&XUMR ) RZDG&ROAFV

7KH&RP ST X\HY/I RMIQPXUMA | RZ DS FROMPVR UBFHWHERP SIQ VH SRXUHWRI OFXDIRQ/IQWHYDOHR! | RILIQPXUHAHY , QDI RMIQPUNER IRZ DG
FROMPAMKHERP SIQ. DIUHHAR UFHYHRUGHIYHUDI I H3 TX0OMY R RHPXUWHER | RIDCRAHUDADSUH GHAP LGHG SUFHDADI XXUHEDM ) RILIQPXUHR |RZ DUGFRQMFWDH
P DONHG R P DINHADAKH CSSTFCEGH | REZ DG UDM 8 QUHDT] HGJIOQ GWHY RQIRHIQPXUHER | RZ DUGFRQMFWDHUHFR.GHG Z MMOQRKHUDXHV RURKHUICELOMN ROWH
&RORIDM6\BAP HOVR $ \WHVDQG/ ICEOMAVE, FRXQMSDNY RODGHAEDLY 7 KH&RP SIQ GRAVQRANM HKHE) HOFFRXQIGY DG YDOHVI RZ DUGFRQMFWDVD.UYDOH
Z WWHXQUDT H3J DQVRUGMHY UHFR GHELO VKD HLQXQUDD HEJIOQY GWHY 1URP | RIMIQPXUHER DOGRAMHMIQIRNRYY/LOWHERP SO0 V& RORICDMG 6\IAP HONV
R 2 SHIMRY/

, QM DIM6Z DBV

7TKH&RP SR X\VHVIQMHNIDM\Z DBVAR KHEIHVRP HRUDGR WH&RP S VI HEWDMG-BW? KH&RP SR KDVG-MI QDMG HIFK LOMIANIDM\Z £5 KHG DVWWHKHZILQ)

LOXNKP HONQDOH | HAYHKHEI HOFFRXQIY HDWRQKLS DOG\KHIH RIHWHSHIRAF SO P HQVOQG UHFHSWDHUHRIQ) HEDYFRP SRHOVR LQMBWA SHOHLOWHE RORICEDMS
6VBMP HOVR 2 SHDIRY ' HSHIAQ) ROWH@DMMHR WHEDDGFHDABHIRGHIG WHIDUYDDHR \WHLQMAWIDM\Z 05 LV HWWHULGFOGHG DV DQRKM-UDXFNRURKHUQCELOW RQ
WHERP SI) V&RQRICDMS6\BM HOVR $ WHVDQG/ LCEMMY 7 KHAKGIHLQI DUYDDHR WHLQMAXVDM\Z 05 VR IVHAR. DAKOQIHIQWHCHADW 1Q) YOOHR \KHIL HG
(DMGEWS Q TP RXQNSDG\R\KHFRXQAM SO \R FRYHUFRTIMLICRED) DNRQY XQGHAHWLP VR \WHLQMIWADM\Z 08 DI UHH-P HOADHIFOG-GLORKHUDMHVRURKHUGCE VY
DOGH SHOHVROWHERP SI) V&RQRIEMS6\BM HOVR $ WHVDGG/ ICELONY 3GDHVHHS 1RM 2 ' HEW \R\WH&RP S V&RQRICDMS) LOOGADOB\BAP HOWI RU
DEAMRDOGHIY

) RULIQ&XUHA
) RMIQPUMA [P RQVIHWIMMIQRS 6 GRIWROWHI RIZ 1) EDAV
$ DK IDUYDOHR LMW HOV RAMBOEQ) G-EWRKHUDAHNDGACE MY DAKH\ERN FKOQ HIDMROWHOWBMHN @ R \WHSHIRG DG
$  SXUKDH/DIG\OBVR LQMHXR HQV ERURZ LQIVDQGUHSD P HOVR \KFK ERWRZ LQIV LGFRP HDQGH SHQHY/ DAKHUDAVR H FKOQIHSUHYDAQ) ROWH
UASHRMHEDM/R VKK WIQLAMRYY

7KH&RP SO0 LGFOGV QAR HVLQ! DIUYDOHY RQLOYE HWKHIS UGN [URP | RUHLIQH FKDQIHUDMI OFMDNRQYZ W \WHFKDQI HLOXQUDD HEJIOQY GWHY RQ
WDQUAROR DN DG ACELOMNAVIQN RULIQPXUHTAH/ROWHERQRIEDAG6\BM HOVR 2 SHDINRY/ ) OFWDIRQY/DIMQ) |URP \WHWDQMIRQR | RILIQPXUHER ERURZ LQIV
DHLFOGHEZ W \WHQHARDQIHLOXQUOT HJD.QV GV ROWDQMIROR DN DG ICELONAVLOQN RULIQPXUHAH/ROWHERQRIEDMG6\BM HOVR 2 SHDIRY/

, QYHIR HOVGHIRP LDMGLQI RHI QPXUHIFLHY DG RIMIQPAUMEA WDQLRNRY/P D LQRYHFHYBQFRUGH DRV DQG UMW QRANSLFIT DARADMSZ W WRHR
GRP HMF RWILQ LFOGQ) XTQIASDMEP RYHP HOVMIQWHYDOHR WHI RULIQPUHER HDYHWRWHS 6 GRaU
,QMMAMDYG' IMGHIG, FRP HE HRIQURD

, QRUWAMFRP HLY UHFRLGHG ROWH CFFUCOEDAY DOGLQFOGHYCP RMY DNRQ DG CFFMNROR GVARXQVRUSUP 1XP V & HIBQLOMXR HOVP D KDYHFRQUERMOCS, . QMW
RUGYLGHIB/ WHP DV R Z KLFK LV ARKAMUHG DACMDOXQCHZ UM 3, LQMANDOEAYLGHIG U BURHNFFOHG LOMMRUAYLGHIG/ WD DEEHE R WHSUGRLSDOTP RXQA
RUCIMXEDIRQLP RXQAR \WHLQHXR HONRQWHUASHRLYHLQMMARUGYIGHIG SD P HONEDAY IDKHAWOQEHQ) SOGIQFDK DG IHHIED EHRP H/GHDAP DXUNY RUDAKH
RIPUHIFHR DATXEDMRQHYHQN
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3,. LQMMNDIGE3,. AYICHIGLERP HARQMMAGR WHIRTBRZ LG | RWHSHIRG/
7KHH ORQWKYV (@G&HG 0DU

3,. ,QMHWQERPH

3,. ,QMMWERPHD/D R ,QMWR HQVGRP H
3,. ' MGG, FRPH

3,. ' IYIGHIG,FRPHD/D R, QW HOVGFRP H
7ROC8,. ,GFRPH

7REC,. ,GFRPHDVD R, QMM HWQRP H

" VARXQNVDGG SUHP LXP VAR SDUYDOHRQVHRXUMIAY SXUFKDVHS DUHEP RMY HGLQR LOMMWAGFRP HRYHMHFRQUERMOON HR \KHUASHRRHVERXUMY XMQ) \KHH I HRRYH\ LHTS
P HKRG 7KHDP RMY HGFRWR LQYHUR HOVUHSUAHONWH RUL LCDOFRWATGMVIMG | RAWHIP R4 DIRQDQGCFFUAIROR GVFRXQIVRUSUP PV UL DO 8 SROSUSD P HYR DB
RUGHEWHRXUMY DY SUHSD) P HMBUHP LXP V' XQTP RMY HG XS URQNBOQRUL DRI HAY/ DG X P RMY HE QVARXQNV DUHUHFRLGHG DV LQMANGFRP HLOWHPXUHVEHIRG

/ RDQVDUHIHZH.NED SOFHG RQGQRQ CRRUKCOWIIMY Z KHWKHHLY DR CEGI GRAEWKDBUCA.SDOR QMK LOEHFRIBARGLOI XE$ FRHG LMY I HHDD WYHIHG
Z KHYDGDLY STAHGE ROGRQ CFROCOWIMY , QMANED, P HOVUHFHYHERQGRQ CFRXCOBO0VP D EHUFRIQ] HG DYLGRRP HRUDSSOHG\R SUGLSDOG-SHIAQ) XSRQ
P DI HP HOVMGIP HOABIDEQ) FROIBABELAON , | DADQ. SROAKH&RP SO0 EHIHYHV3, . LQMIW QR SHAMSVR EHUDT HG WHLOMWE HOHHDICY 3,.  LOMWAZ LOEH
SOFHGROQRQ CRRUCOWBAY © KHOD3,.  LQYHAR HAY SOFHG ROGRQ CRRUKCOWIMY \WHOFFUHG XQFOSMIT] HGLQMMXMRUIAYLGHIGY DUHIHHIDD UHYHIHGWURKIK LM
LGFRP H 1 RQ CFROXCOB00Y DUH UMWRLHG\R CFRUXDDWIMY Z KHQ SDWNGXH SUGRLSDODQG LMY STIG FXUMHADQG LOP DRI HP HOAYMGIP HOADUHANHD R UHP CLOPXAUHN
0 DQHP HQWP D P DNHH AHBMRQARWMLVA-D HADQG GHAMP LGHVR QRASDFH D GTQRQRQ CFRUTONIIMYLL \WHEDQKD/AX | LFLHNRIMIOYDOH DG LY IQWHSURFHWVR
FROBAIR)

" LYLGHOGLQRRP HRQSUH HUMHG XY VERXUANEV LY UHFR GHG ROWH CFFOOCEDMAR WHH \WAKDAXAK CP RXQIVOLHSD, CEGIE. WHSRWRIRFRP SOQ DQGDHH SHAMG\REH
FROIBAAG ' LYL.GHIGLGRRP HRQFRP P ROHIXU VHRXUMIEV LY R GHE RQWH UHFRLG GDMI RUSLLYDAM SRUNRIR FRP SDQHVRURQWHH - AYLGHIG DM RUSXETFD WIGHGSRWRIR
FRP SDQHY

2 \WH, GFRPH

) URP WP HVRWP H \WHERP SIQ P D UHFHYHI HAVI RAVHYFHYSURYIGHG\R SRMRIR FRP SOQHY 7 KHAHI HVDHIHGHIE RQD DDMEGIVRWHERP SDQ. DVDUAXOR
FEMQJ LMY HONV DHIHHDD SOGDAHFBMQ) R WHLOYHXR HQWV DHIHHDED GRQ UHRXUIQ) DQG DHUHRIQ] HEDVUHYHHZ KHRHIHE XSRQFBRMQ) R \WH
LOYHAR HOAZ KHVHYLFHAKDAKHS GYVFUSURYIGHY YOW B\ LOYHXR HQVEXWAIRLGFOGHFRIQ) Z RIN AMHFHRURKHMP LOUI H/DQG ! HVI RUSIRVIAQ) P ORIHUD0
DAMMECFHWR\WHE RP SO0 VSRWRIR FRP SDQH/

2 [1HIQY ([ SHOAY

&RIWWDXRADMEZ W WWHR 1HIQ) R FARP P RQWKDUR WHERP SDQ DUHFDSMIT] HGDVCGH HUHG R HIQY H SHOAHYDQG DHIGFOGGLQSBENGH SHOH/DQGRMH-UDAHVIO
WH&RQRIEDAGE\IAP HOVR $ \WHVDQG/ (CE QN DG DUHIP RYY HERYHUDVE HYH P RN SHURGIURP LGRXUHIAH ( [ SHQHVIRUDD DEAMRIDOR | HIQIVOHGH HIMG DG
P RMY HG DVIGRXUWHS 7 KHHH SHOFVARQUMABLIP DU R 3000 HAYDQG RAHUFRIVIGRXUHGLO FRQCHAIRD Z LW \KH& RP SO VAKDUHR! | HIQIY \WHSUBEDIDIRQR WH
&RP SO VU MADARQ WERRP HQAVDQG U ADARQ! HHY/

" HEWMBOFHERWW

7KH&RP SIQ UFRB/RUIILCDNRQ QG RMHIH SHOHYUHIMMG\R LW GHRWRED) DARQY DV GHEMARKOFHFRA 7 KFVHH SHOHYDUHGH HUHG D0G CP RMY HG XM LQ) \WHH | HRARYH
\ IHIBP HKRG RYHAWHHAP DMG@ HR \WHUHDMMG G-EWOWKP HIV - HEAARKDGFHFRWV DUHSUAHQME RQWH&RQRICDME 6\BP HOVR $ WHNVDQG/ LCE.OMNYD/DAWRN

GEAIRYIURP \KHGBEMIEDOY , QAP WHIRHVIQZ KIFK WHHLY GRADQ DXRALDAG G-EWITELAW [P RXQAHFRUGHGLQWHFRQRIEDAG | LGDADONIM HOVZ KHOWHGEW
IKXOQFHFRWVDUHLGPXUHG \IKFK G-EWARKOGFHFRWIVZ LOEHU-SRWG RQWHE RORICDMG 6\BAP HOVR $ WHIVDQS/ LCELOWNA DY/DQDAHMXQIDKHG-ENTEON IVUHFREGG

5HP EXUHP HOR 7UDQUDRNRY 5 HIWMG ( [ SHOHY

7KH&RP SIQ P D UFHYHUHP BEXWHP HQWVRUPHMIQWEQRNRD UHIDMGH SHOHVIQSXUKQ) LOMHWY HON 7 IDUIRMRQ UHDMGH SHQHY Z KIFK DUHIHHDI H SHAMG\R
EHUHP EXUHGE WHERP SDQ IV SRNRIR FRP SOQHY DHWSLFDD GH HUHG XQMDKHWIQLRNRQLY FRQKP P DG OQG DHUFR G-GLQSIHBNGH SHOHYDGRM-UDXHNVROWH
COMLGPXUHS 7 KHFRWR \KFFHM X@ FRP SOINGLOYHAR HOVGRARKHZ VHUHP EXWHGDHER CHE! \WHE&RP SIQ - DG DUHLGFOGHE DVDFRP SRHAR WHLOYHUR HAVFRIW
DALV



UXH2 Z THKQRB)\ ) LICOFH&R B

1 RM/WR&RQRICDMS) LCDQADOEVIMWP HOV 8 (CODXAWS 2 & ROMXHS
$ P RXQNVIQWRA\DQGV H A-BWKDUHDQG SHIVKDLHDP RXQVDQG DVRKWHEZ NMHQRMG

&DK DBDIFH/UHFHYHGLQUASHRAWR WIQTRNRQ UHIMGH SHOHYDHUHFRGHEDVFDK Z WK DR | VAR DFRXHG H SHOHYDOGRM-UCCELONY $ FRXHGH SHOFVDGRMH
DR O DUHUHIHYHG DY UHP EXCEGIH SHOFVDHLGRXUWHG

FRPHTO W/
7KH&RP SO KOVHBPAG\REHWDMGD/DY% & XQGHMH  $ PW7KH&RP SOQ. KDVHBRMGWR EHWHDAMGDVDS , & XQEHMHERGHEHILQQQY Z W WG] CEGH HOU
HEQ' HHPBEU DOGLOMBAR FROMDHWR TXON\ DO WHIHIWUD/D5,& 6RERY DAWHERP SIQ P OQEQ/IME WD HOADVDS ,& MIHHIED Z LERV

S0 8 6 IHHIOGHRP H\E H/RQDQ REQHY LGFRP HRUFCBAB0) DLO/DAMEMMEXAY DABDMDQQXCED \R IWNKDUHKRTHY D/AYIGHIE/ 5 DAHUOQ i CCELON HDMG\R
LGFRP HHOHG DG AMMEXMGE) \WH&RP SDQ UHSUAHQVREQI DARQVR \WH&RP SDQ VLQYHARLY D5 Z LECRAEH UH GRAGLOWWHFRQRIEDAG | LDIADOWTM HWR \KH

&RPSI) +RZ HYHJ\WH&RP SO Z LAEH\KEMAARS 6 |HEHDOGRP HVY P SRHGDAFRSRIDMDM/ROM) LGFRP H LGFOQQ) FOSAD) DQVQRABMMEXNNG RUGHP HG

AVMEXMG \R IWMRANKRTHY

7RTXON\ DVD5,& \WH&RP SIQ P XWWVIP RY RKHAQIV P HIWHMHIQVRXUAH R LGFRP HOQG DAHNAYH YL LFDNRQUATXLUH HON , QDGAWRY \R XM\ 1RUS , &
WHDR HOMKHERP S JHHIDED P XWAMMEX MR IWAKDHREHYRODWP HD EDLY DABDMWHP R L R W3 LQHAR HQVRP SO\ CEGILGFRP H I RUKDA HU
Z KIFK LVIHGHIED IWREQY LGFRP HSOVMWHH FHW UL 0Q R WD HSQHAKRWAP FESAD0) DLQ/RYHUW WD HSGHARQY) \MP FOSMIDRAHAY/DQG L IWGHAR] H HP SW
LGFRP H , QRE-UIRUNHERP ST RAVREHEMANRS 6 |HEHIDCH AV HY WP XWEMMEX MDD Q0P ROADVBDIWDAORWHWP R L R IWQGHRAQY
LGFRP H \EN.Q) LQR CFFRXQIAHIBIQ GH HUDY DG HBRIRYY | RAKHFDBOE HU (L R IWFSMIDIOQV/IQH FHVR FOBABCERWAY| RAMWHRH\ HIUSHIRGHEQ) RQ
2RAREHU R WHFDBOEU HUDGG UL FHVBIOXQEAMMEXMGEP RXQNVIURP SUMRA HDWRQZ KIFK WHERP SI) SOGCRS 6 |HHDOGRP VY 7KH&RP SOQ DMW
AVFHIRY PD FOW |RZ DUG\E CEGILGRP HIQH FHWR FOBQEU HUGYIGHIB/DGSD D QRGBAMEGIS 6 1HHDOH AVHWE ROWVIGRRP H

&HIMOR WH&RP SDQ IV FRQRICDME VEMGDUH/ DH\XEWRARS 6 | HEHIDODG WM LCFRP HWY HYLP SRVHG DAVFRUBRIDMUDRY

7KH&RP SO HYDODMAE SRUMROANHDRUH SHAMGWR EHVEN-DLOWHFRXWHR SUEDUQ) IWI LCDADONTM HIWVR GHMIP LCHZ KHMHAHVE SRVANRQVDUH P R
ONHD WO QRVVR EH\XWBEGHGE\ WHISSTFCEGIVE DAKRUMY 70 SRMRY/CRAGHP HEVRP HAAKH? P RIH ONHD \WDQ QRAVWUAKRTS UHUAHYHG DG UHFR GHGDVD\Y EHH W
RUH SHOHLOWHPXUWHNY HIUS$ @SHDOMY DG LOMMMDARADAG Z LW LGFRP H\E} HY/DHIGFOG-GLOIGRP VY H SHOH &RIFOMRQ/UHIDLAQ) - SRR/ DH\KEVRAR
UMIZ DOGP D EHDGMMAG DAD @MIDMEDHERYI CRRYIGFOGQ) BWRAP MMG\R RQJIRQ) DIOVWR \If O V BIXOIRY DGIOMSHBIROAMHIR 7 KHHZ HHGQR
P DRMUDOXFHYBOW] SRUMRQAMRXIK' HHP EHU $ VOSSTFCEG! \WH&RP SO IVSURMWUHE \ FOWYUHP DQVKEMPAR H CP LODIRQE 8 6 |HEHIDMBMOGEGFID
i DAKRUMEY

' IMIIEXWNRQVR & RP P RQ6KDUHKRT@HY

" MMEXNRQAR FRP P ROVKDUHRTHY DHUHFRIG-GROWHUHFR.G M 7 KHDP RQMR EHAMIEXMG LY GHMP IGHEE WHYRIG DG LYIHHID EDHEXSROWHHIQQIV
HXP DMGE! WHS GYVHU, QDGAWRY \WHIYROGP D FRMGUMWHGYHIR XQEMMEXMY CEGILGRRP HFOWIHG | RZ DUG1URP \WHSURU\ HDUI RUGMUBEXNRQLOWH XU HU
8 QAMEXWGERY WP FOBABDIOGY Ul DY Z RXGEHIHHIE GMMEXMEDABDMIROD DIWRIK \WH&RP SOQ P D GHAGHWR UABQVKFK FOSABD) DOV RULQYHWXR HQW

7KH&RP SO0 KDV DERSWE DQ? ROWRAW AYLGHIG UHQYHAR HOABDQWDMBURYIGHY | RIUHOQYHWY HOWR DO FDK GUUBXRQVROEHKDD R \KDUHRTHY XQUBWDWKDHKRE
HBFWVR BFHYHFDK $ VD UK WHYRIUG DAKRU HY DG GHROUADFDK GMMEXNRY WHOWHKDUHKRTEHY Z KR KDHQRA ROMGRAW R WHAYLGHIG UHOYHAR HOABDO
Z LGKDHWHUFDK GMUBXMRQDARP DD UHOQYHIAMGLOCEAWRDOKIU/R WHERP ST VARP P ROWEFN (DKHKDQUHFHYIQ) WHFDK GMMEXNRY 7 KH&RP SIQ
H SHRMRXVHGZ © IWKHEVKOUY RO SXUAKDHGLQWHRSHOP DUNHAR P SBP HOANHGYLGHIE QMR HNEDO

6HIP HYB HERINY

QIFFREDFHZINS 6& TRIF  +36HIPHYBHERWY $6&  ~ WHERP SIQ KDVGHALP LGHGWDAWDYDMQIGIRSHIDAY DGUSRMGY VHIP HOAS VDURKOWNH
&RP SO VVHIP HQAFFRXQIY) SRIFLHYDUHKH\CP HDVGHAUEHS KHHQDIGWHERP SIQ GRVGRADYHDQ LOAD\FIP OBV DGGWIQIHYR DAHV

7KH&RP ST RSHDMAKURXIK DMQIGIRSHIDALY DG USRI VHIP HAZ LW DQLOYH HIWREMAYHVR I HIH DMERK PUMAGFRP H DG\R DGWHUH \WQAVFDSAMID
DSSUHRDIROWURKIK G-EWDGG HNDAW LYW HW 7 KHAKH RSHIDIY G-RMRQPINAU3&2" 07 LVARP SUMHGR \WH&RP SDQ VAKH H HRAYHRI | LFHU SUAMG-OADQGRH
ILQDGADCR | LFHUDQGAKH RSHIDY R I LFHUDQG DWHAAKHSHIRUP DFHDQGP DNA/RSHIDMY GAMRY/R WHERP SI) RODFRQRICDAMSEDLY SUP DUO EDHGROWH
&RP S0 TV HACFBDHIQWKDUHREHVHIXWY BAXGMY) | URP RSHIDIRYY *GHACFRP H, QDEAMRQW QP HIRXVRKHUI CRRYDQGP HMFY \WH&2' 0 X\ H/GHACFRP HDVD
NH P HUF LQGHMP LQQ) WHIP RQM GYIGHIE/\R EHAWUEXMEWR WHERP SIQ TVVIFFNKREEHY $ VWHERP S VRSHIDIRQVFRP SUMAR DMQIGIU-SRY VHIP HOAMKH
\FIP HOADWHIV DUHUH BRMG ROWHIFFRP SO0 1Q) FRQRIEDAG EDDFHWKHAND/A\RBCDXAN  DOG\KHLI QU LEDQAHI P HOV SHOHY DUHOWMG ROWHIFFRP SDQ LY
&RORIDM6\BM HOVR 2 SHDMRY/
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1HZ $SFRQMY 3UIRIRXCGAHP HV

7KH&RP SOQ) VP DI HP AR QRAEHIHYHWDAIQ. UHFHO® IWXKHG EXVIRW HAH | HALYH CFFRXQIY WEEDLBY Ll FXUH® DERSWG Z RXGSKDYHDP DMIDCH | HAWRQWH
CFFRP SDQ QY FRORIEDAG | LGDADONBA HOV

1RM  $JUHP HOVDQG5 HIWG 3 DUN 7 DQDRRRYY
$CP IQVADNRYS JUHP HQV

7KH&RP ST KDVHIMIHGLQR DQLP HIG-G DG UANBIMGS GP LQVIDIROS JUH-P HOMKHS $ GP LOVRDIROS JUHP HOV Z W \WHS GYIVAU'8 QGHUWHWMP VR \WH
$ P LQVDAROS JUHP HOMKHS GYMAUSHIRP V RURYHYHWHSHIRP DFHR  UATXLUHG OGP LQMADRYHVHYLFHY Z KUFK LFOGHSURYIGQY R LFHVEDFH HIXSP HUWQGR 1 LFH
\HYIFHY P OQEQQ) I LOGADOHRG/ SUHSDUCQ) USRIWAR VKDUHRTEHY DG WHBRWI LOG Z W WWHG( & DJGP DALY WHSD PHIWR H SHOH/DOGWHSHIRP DFHR
D LOVDAYH DG SUR BUMRIOHYFH/HGHGE RMHY 2 Q0 D \KHYEROLG CESURYHG WHFRQIMQMIRQR WHS GP LQMADNRQS JUHP HQV

7 KHS GP LQWADNRQS JUH-P HNDOR SURMGHAKDAKHERP SO UHP EXIH/ARHS GYIVHI RUPHIBIQR DQ] DARQFRWLGEXUHG SURNRWHFRP P HFHP HWR \KH
&RP S0 VRSHDIRYY QG| RUPHMEOQR T HIQ) FRW

7KH&RP ST UHP EXIHAKHS GYLMAI RAVHYLFHYSHIRUP HG 1 RUVEXXOQAR WHALP VR WHS GP LQVADINRQS JUH-P HW, QDEAMRY SXAWMCQARWHMP VR \KH
$ P LQVRDAROS JUHP HOMKHS GYLVHUP D GHBI DMLWREDI DARQVXQEHMHS GP LAVRDARDS JUHP HWR CODH LADMRR D\KLLG SOV DQGWHERP SO Z LAUHP EXUHWH
$ GMHIIRIDQ VHYMFHVSHIRP H3IRUMB. \XFK O LODMRAKLG SDW

8 QBWHDIHAMP L(DMGD/GHAAUEHGEHBZ \WHS GP LQVADIRQS JUH-P HOAZ LA DQLQH | HAWRAZR\ HOWI URP \WHEDMIWLLYAEHFDP HH I HAWH DQGZ LGP DOLQ
HIHAWURP \ DR\ HOULL CSSURYHG QMM B\ DP VUMW R WHYRIGRUE. WHKRTEHYR DP DMUMY R \WH&RP SO VRAMBQEQ) YR VHRXUMI/OQS LQHIFK FDH D

P DVRUW R WHLQG-BHIBHYBLHRRY 7 KHS GP LOVRDNRQS JUHP HOWP DL EH\MIP LCDMGDAIQ WP H Z AKRAMHSD P HOR [ SHDW RQ - @D VIZ UMKQCRIFH B\ \KHYRM
R DP DVUW R WHRAMBZEQ YR VHRXAUMIVR WHERP SI). DVGHIQGIOWH  $FW RUB\ WHYRMR DP DVMUMW R WHYRDUGRUB, WHS GV

1 RSHYIRQZ KRLVDQR! I IFHJ GLHARU RUHP SR FHR \KHS GYLMAURUWDH LADMY/DQGZ KRVHYH/DVDAWARUR \WH&RP SOQ UFHYHVDQ FRP SHQDIRO!I URP \WH
&RP S0 | RUKLYRUKHNHYLIFH/DVDAUHARU + RZ HYHJ WHERP SDQ UHP EXHWHS GYMVHU RUWDH LIDAY | RUDQDIFFCEGISRWROR WHFRP SHODIRQSOGE \WHS GV
RUWDH LADMARWHERP SOQ VR LFHYZ KR SURYLGHRSH.IDMRDODGG D3P LOVRDAYHVHYLFHY D/Z HIDAKHUUASHRIYHWE | VDQG RKMHUSUR FMRDY Z KR SURYLGHVHIYIFHAR
WH&RP SDQ Z KR DAMMAZ L\ \KHSUHEDUDIRY FRRACDIRQ DG 0GP LQVADIROR WHIRMIRQ) RUSIRYIGHRKHP EERNRILFH RUPP LGSBIRIIFH | LQDIRDORJRSHIDIRID
HYFHARWHERP SI) EDHGRQWHSHAHOBIHR WP HWRHLQAYIGON GHYRM RODQHP DAMGEDL WRWHEMGHWOQGOIOLWYR \WHERP SDQ * LHARLYZ KR DUHQRW
DI LODAG Z N WHS GVFUBFHYHFRP SHODIRQ! ROWHUNHYLFHY DG P EXOHP HOWR H SHOAVIGRXUHGVR DG P HAMIV

) RAMHWUHP RQMVHIGG0 DK DG WHERP S IGPAWHGH SHOMVR CSSWH IPDMD  PIAIRQDQG P LAIRY UASHRIYHD | RIFRWDGH SHOH/
UHP EXOCEBIVRWHS GVHLUXQEHWHWP VR \WHS GP LAMADIRQS JUH-P HOV

, QMR HYSGMRY $IUHP HW

7KH, QHAR HY/$ GMRY $ JUHP HONEHFCP HH I HAYHRQO D 8 QEHMHWP VR \KH, QYR HYVS GIMRY $ JUHHP HMKHS GYVHULY URSROUEGH RUP DDILQ)
WH&RP SDQ IVEXMQHW DG RN LOFXAQ) VRXUAQ) LYY HWRSSRUMQMEY FROGAND UAMHDUAK. SHIRUP 1) GQIHIFHROSRMMDOLQYHAR HOV WKRMUQ) LW
LQHXF HONV DOGP RMRLKGY IWSRWRIR FRP SOOHVRQDQRIRQ) EDMKURKIK DWEP R LOYHWY HABUR HMRIY 2 Q0 D WHY/RDLS CSSURYHG \WWH FRQMDIRQR
\WH, QIR HYE GYMRY $ JUHP HOW

7 KHS GYVHIVVHYLFHY XQEHH, QIR HYVS GIMRY $ JUHHP HOWUHQRA FOMYH DG WA BHR | XUV MP LOUNVHYLFHAR RAHUHQMAR GRQ) DVIWVHYLFAR\WH
&RP S0 DUHQRAP SOILHG

8 QBWHDIHAMP LCDMGD/GAAUEHGEHBZ \WH, QrHR HY/S GYMRY $ JUHHP HOWZ LAUHP DIQLOH I HFAWRUER\ HOWIURP \KHEDMIWLWEHFTP HH I HANYH DQGZ LR 0Q
LQHIHAWURP \ HOUVR\ HDUL CBSURYHG DM B\ DP DMUMWR WHYRIGRUB WHKREHYR DP DMUMY R RURAMBOEQ) YR \HRXUMEYDJG LQHTFK FDH B\ DP DVRUMY
R LQG-BHIHMALRARY

7KH, QHAR HY/S GMRY $ JUHP HAZ LDARP DAVDED WP LDMZ MMOWHP HIQQI R WH $ PATGG UHIDAG6( & JXLADGAH DG QM SUABNRQY/LOWHHHMR LW
DAICP HQV, QUFFRGEGFHZ INWH - $ PAZ WRXVIED P HOWR D) SHIDOV WHERP ST P D \MUP LCDMWH, QYRR HY/S GYMRY $ JUHP HOAZ MWHS GMVHLXSRD @ V[
Z UMKDQRIH 7 KHGHMRQW AP LDMWHDIUH-P HOWP DL EHP DGHE\ DP DVAUMY R WHYROLE ROWH\KDUHREHY KRTEQ) DP DVMUMY R \WHRAMBQAQ) \KDBY DVGHIGHSLO
WH  $PWR WH&RP SDQ VFRP P ROVEFN , QDGAMRY Z WRVED P HVR DO SHIDOV WHS GMAUP D JHIHIDD \MIP LCDMWH, QrHXF HYVS GYMRY $ JUHP HOAKSRQ
@ VIZ WD GRIFH
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) URP WP H\RWWP H \KHS$ GYMAUP D SD. [P RXQVRZ HGE! WHERP SIQ RWKLLEG SOV SURMGHYR JRROVRUVHYLRHY LFXAQ) WHYRIE DOGWHERP SIQ Z 1@
KEVHIXHQ® UHP EXHRHS GYVHUI RAKAK CP RXQVSOGROIWEHKDD $ P RXQNVSD CEGIWR\KHS GYVFUDH\HNBGLOWHCRIP DOFRUHR EXMGHNZ WRXWRLP DOSD P HOV
WPV

8 QEHMHWLP VR \WH, QYRR HYS GMVRY $ JUHP HOMKH&RP SO ZL@BD \WHS GVFUDEDHP DQDIHP HQVHHDQGP D DORSD R IVWAHMBIQLCRHIYHI HAY 7 KHFRWAR
ERN \KHP DI HP HIWVHHDQG\KHLGRHAYHI HHZ LOXAP DMD EHERCHE, WHERP SO MAKDHKRTHY

7KHP DCRIHP HQWHH 20 DIDIHP HY HH  LV'SD) CEGITXOWA® (QDUHDY 3URNRWKH( [ FKOQIH/ MM \WHO DY HP HOVY HHZ DVSD CEG{DADQDQODMR R
WH&RP SDQ 1V L DHIIHJIURWDXHV H FOGQ) FDK DQGFDK HIXYDBQNEXMIFOGQ) DAHVSXUAKDHGZ W ERURZ HGLP RXQN DARHHIGR WH\E R P RWAFHQ®
FRP SBWMGFOBQEUTXOWMY SURVIGHS KRZ HYHJWDARO DORIHP HW HHZ DVAKDI HSRQWHYDOHR JURWDWHIV H FOXAQ) FDK DOGFDK HIXLYDBQWVEXWFOGQ) DIV
SXUADHGZ W ERURZ HELP RXQN \WDVZ DVEHBZ. DQDWHAARYHIIHUDARR FODXOAMGLIQOFREFHZ IW6HARY/ DG RWH  $PAWVSOV L \RHDHIDIHR
D0 U DQQY XQXQEHSFOSMICFRP P WY HQVDAKHHIGR \WHE R P RWIHFHQ® FRP SOWWG FOBQEDUTXOMY ) RTBZ LQ) WH( [ FOQIH/ MY WHO D HP HQAY HHLY'SD) CEG
DAIQDQMODAMR [ R WH&RP SDQ VDHIIHIURWDAHN H FOXAQ) FDK DOGFDK HIXYDBQNEXWFOGQ) DAHNSXUFKDHEZ W ERURZ H50P RXQN WDV CERYH
DQDAHARYHDIHIDARR FOOXOMIQIFREFHZ INGHARY/ DG RWH  $PADEG \ R \WH&RP SDQ IVDHIIHIWRWDWHV H FOQQ) FDK DG
FDK HIXLYDBQVEXWFOQQ) DAHNSXUKDHGZ W ERURZ HEEP RXQN \WDAWEHBZ. DQDAHAARYHIIHWDAR R FOOXDMIQIFREFHZ WW6HRAMRY/ DG R WH
$ AMQHIFK FDH DAKHHIGR \WH\E RP RIBFHQ® FRP SBIMG FDBIEDUTXONMY'SD CEGI TXOW® QDWW 7KHO DAIHP HWY HHZ LOEHDSSURSUDMD SIRIDMGDG
DOWVAG EDHGRQWHCRXOOQP BHUR @ VHISVHG UHIWYHR WHVREOQXP EHUR @) VIQWXAK FOBEDUTXOUM | RUDQ \KOUHIWHOGRH RUBHSXUAKDHY GAUGQ) \WHUHBYDQN
FOBQEUTYXOUMY 7KHO DEIHP HY HHIRUDQ. SDMCP RO RUTXCAL DAWHFDHP D EH Z LOEHCSSURSUDMY SURIDMG DG DEWMAG EDHGROWHIFXDOQ®P BHUR @V
HOBVHG UHDAYHR WHRBOOP EHUR QD VIQVKAK FOBEDUTXOML ) RUSXIBRH/R WH, QYRR HY/S GYMRY $ JUHP HOAIURWDAHVP HIQAKHERP SO W\RBCDAHN
GHAMP LGH5RQDFRQRIEDAG EDUVIQCFFREIFHZ W IHH.ED CFAHBME CFFRXQIGY SUCALSBVIQWHS QUMG VA H FOXAQ) FDK DQGFDK HIXYDBON EXWFOGQ) DAHV
SXUAKDHGZ LW ERURZ HGLP RXQN

) RAMHWUHP RQMVHIGG0 DK s8] P DDIHP HQVH/Z HM P LAIRQDGG P LAR) (R WRADGOEG  WRADIGLQP DIHP HW
IHHZ DYHY UASHRRYHD

SXVXOQYRWH, QrHAR HY/B GMRY $ JUHP HOAMKHS GYMVAULY HMMBGR DQLGRHQAHI HH 3, GFHOMH) HH  Z KIFK FROIMIVR \BZ R FRP SRHOMWDATUHLQE-SHIGHOR
HOFK RKHU Z LW \KH UAXOWDARHFRP SRHWP D EHSD CEGIHHDLL \WHRMHULY RV

7KHSRMRQR \WH, QFHOYH) HHEDHERQLGFRP HIVGHMP LGHE 006 SOG TXOW® LODUHYFRP P HIAQ) Z WM WHI LIWWDBOEUTXOWAI REBZ LQ) \WHIQUWICFRMC) DM
DOGHNOY L SURNRWKH( [ FKOQIH/ MY R \WHSUH, GFHQMH) HHQHAQMAR FOMFRPHIQH FRVR D TXOWA® 3KXUEBILDM  XQUDKHS GMHUKDY/UHFHYHG
R \WHVREOSUH , GFHOYH) HHQHAQYHWE HWGFRP HI RAWDFDBIEDUTXOMUDGG |RUSUH, QRHYH) HHQHAQMIR HOAGFRP HIOH FHWR TXOUMD R 0D
WP DQQY S, GHYH) HHQHAQMWE HOVGFRP HI RAWDAFDBEDUTXOM DG LU \KEVHTXHOAR\RH( [ FKOQIH/ LY R \WHSUH, GRHQAYH) HHGHAQYHWY HOMGFRP H
IQHFRWR D TXOWM® 3KXUEBIUDM  XQMDKHS GYAVHUKDY UFHYHG R \WHVRDOSUH , GRHOYH) HHQHAQYHE HVGFRP HI RAKDDBEUTXOWUDGG |RUSIH
, RHQAYH) HHGQHAQYHAR HOAGFRP HIQH FHWR TXOMD R DOUP DQQ) SH, GRHQAH) HHGHAQYHWY HOAGFRP HI ROWDAFDBOEDUTONM 7 KH 3 FDAK
XS SUIRYIMRQI RUSUH , GRHQIWH) HHQHAQYHAR FOMGFRP HIQH FHWR WH 3KXUEBIDM LVIQMIGHGWR SRVIGHWHS GYIVHUZ W DO, GRHQMH) HHR L SURAR\KH
([ FKDQIH/ A RODUSH , FHMYH) HHQHAQYIT HONGFRP HZ KHOWDAZP RQMNCY |QDFOBEEUTXONM DO HS OGG L MEHIXHAR\KH
([ FKDQIH/ M) RQDUSUH , FHYH) HHQHAQMI HOAFRP HZ KHOWDAZP RXQIADOY | QDFOBEUTXOW DO HG ZKIFK LOHFK FDH IV\KH
UDMDAZ KUFK FDIRK XS LV OFKIHYHG 2 GPHWH? KXUBBIUDA 1V UHFKHGOOGFDAK XS LVIRHYHG L SURMR\KH( [ FKOQIH/ LMY R DO S, GHOMH) HHQHAQMWE HOW
LGFRP HIQH FHWR QD) FOBLEUTXOWAULYSD CEGIVRWHS GV DG 1L \KEVHDXHWRWH( [ FKDQIH/ MM R DD SUH, GHOAYH) HHQHAQMWE HW
LGFRP HIQH FHWR QDY FOBLEUTXOWAULYSD CEGIVR \WHS GYlvAJ

) RAMHWUHP RQMVHIGG0 DK DG SHIRWP DOFH EDHGLGRHQRHI HAYVEDHG RQGHAQYHIE HWGFRP HZ HH P LARQDGG P IEIRY
UAGHRRYHD

7 KHVHFRQGFRP SRHAR \KH, QRHOYH) HH \WH® & CBABDF QY QFHOIYH) HH™ SD CEGIDANHHIGR HIRK FOBQEDU HOULQDWHDY HDOW L SURNRWH( [ FKDQIH/ LMY

R PP XOWYHUDY HEFCSMIDI DO/ RP \WHIQMWICFBRMQ) OMRWHHIGR HIFK FOBQEDU HU GWFXP XOAYH U] H3 FOSMIOBRAAY DQG XQUADT HG FCSMIOG-BUHADRD
1URP \KHLQWICFRMQ) OMRWHHIGR HIFK FDBRED HIU DQG 1L \MEVHTXHQARWH( [ FKDQIH/ IV R PXP XOWHUDD HEFCSMIDIOQ/IRP WH/ MM DMVR
WHHIGR HIFK FOBOE HDU GWPXP XOWYH U HG FCSMIOBRWHY DG XQUHID HSFOSANOGE-SUHADIRDI URP \KH/ MY ' DMVRWHHIGR HIFK FOBQEI HOU ( OFK\ HOU WH
IHHSOGI ROWH&DBAND 00V, GRHOMYH) HHLVGHAR \WHDIJWIDMIP RXQAR DD SUVRAG SDG&DSMID' DV, GRHQMH) HHIRUSURJSHIRGY :  KUBIWH, QrHWE HYS GYLRY
$ JUHP HONHWHILGFOGHY QRUFRQAP STM/WHLGFOMRQR XQUHIT) H5 I DQVIQWHFDBXMINROR \WHFDSMIO) DQVIGRHQAHI HH DVUTXGE: 8 6 * $$3 WHARP S0
CFRUKHY FOSLAB0) DOV LGPHOYHI HAVRQXQUHIT H3JDHQY 7 KLY CAROKOOUH GRVAKHLGRHOAYHI HA\WDAZ RXGBEHSD CEGIWRWWHS GYLMVAL WHERP S0 VHIMHLQYHAR HV
SRMRIR Z DV @XM DAWI CLUYDOHDYR WHEDDFHVKHAEDMHYHQWRXIK WHS GYVHULY GRV
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HON@BGAR CQLGRHORYHI HHZ LW GHRAR XQUHDT] HG.J CLQVXQBW DG XQMDMKAK J DO/ DUHERNDD WD HG 7 KHIHAAKDATUHSD), CEGIXQEHMH, QMW HYS GIDRY $ JUHP HA
IRUD) SDMVICSHIRGZ [@EHOSSURSUDAD SIRIDMG , QQRHYHZ LADKH&DBABD 0QV) HHSD CEGISXXCQARWH, Q/HIR HYVS GIARY $ JUHP HOWEHIQH FHWR WHIDP RXQV
SHP WHGE WHS GIVHYS PMFOGQ) 6HAIRD  \KMHBR

) RAMHWUHP RQMVHIGG0 DK DG WHERP S UFREGGDUHYHIOIR SBYRA® CFRXHESHIRIP DORHEDHGLGRHMYHI HAVEDHGROFSMII DIQVR
PIIRQDEG  PLARY WASHRAMWHD GUIYHDE XQUD HEG-SUHADNRQLOWHERP SIQ VSRWRIR

$IILIDME 7UDQLRNRY

7KH&RP SO PD EHSIRAELMMGXQGHMH  $ FWURP SOMASD LORHISIQOWEQERNRYY/Z LW WD LADM/Z IKRVBURUDSSURYICR WHAUHRRLYZ KR DHQRY
QMRS SHIRQ DGLOVRP HFADHY WHSURUDESIRYDCR \WH6( & 7KH&RP SDQ WHS GYMAUDQGAHMIQR WHUIDH IGDAM/Z HHIUDQAG DQRUE-UIRUH HP SBYHUHIH \KDWV
SHIP WHGFR LOHIY Z W DH LADMVR \WH&RP SDQ \WEMAWR YOURXV CESURYDYR| WHYRDLSE DG RMHUFRGEUMRYY 2 Q0 D WHERP SI) WHS$ GYVHUDQG AHVEOQR
WHUDH LODMY/Z HHIWQMED Q. RGHUIRUH HP SIHUHIH \WDAKSHYHGG\WHSURUR.GHU RUH HP SIVHUHIH WHS2 LGH) B\ WHB( & IRAWH&RP SDO \RFR LQYHWZ LK
RMHUIXQB/P DEIHGE \WHS GVAURUPHABEO D LADAK LODP DIHIFROUMMNZ, I\ \WH&RP SDQ VLQYHAR HONREMAYH SRUMRQY SRIAHY \RDAD LHYDQG UARMRQ/DVZ HD
DVUHIXDRY WXL HQV DG RAHUSHMWHVIRRLY 3XUXDQAR VKK 2 LEHJ WH&RP SIQ JHIHIDDD LV'SHIP IWHG\R FR LQYHWZ W FHBIQR! IWDH LADMVLL VKK FR
LR HOVDUHGRHRQWH\DP HWIP VDG DARH\CP HWP H DI XOWHUGHBBGLQWH2 WGHU 7 KH2 WEHUHTXLUAARDAD® UTXUHGP DU D/GHIQHGIQBHRAIRD R R WH

$FWR QUHARYZ KROHERVIOMHRAGSHIRY R WHERP SI) \WHS GMAURIDQ R \WHUUWASHRAYHD LDV DYGHIGHGIOWH  $ PWS, QE-BHIG-QV LHARLY
P DNHAHMBEQ FRIFOMRQVLQFRQGHRANRDZ W FHUBIQFR LQYHUR HOMIQLRMRY LFOAQ)  Z KHOWHERP SIQ FR LOYHWVZ LW DQDH LADAGHQMW D/GH LGHGIOWHFR
LQHXNR HOATSSOFDARY LQDQIWAKHUZ KHHOQDH LADMS HOMY R \KH&RP SO KDVOQH I LOYHAR HONQWKHIWKHUXQBWWARHWEQLRNROLY FRP SBIMGRQDSUR IDBEDLY
DG U WHERP SI) GVGRH/R DQDWHNFTXLHGLODR LMY HOMBQLRAIRQXQBMWARHAVGRIMNRQLY GRHRODSUR UDBEDLYRAKHGVSRIMRQLY R DWDEZEGIVHRXUM
SXVXOQWRWH2 LGHU WHYROUG RYHYHVWHE RP SDQ v SOMASDIROLOWHFR LOMIF HYBIRIUP $ VUIXUHGE WH2 LG \WH&RP SDQ. KDVDERSMS DUGWHYROG
LFOGQ) DUTXLHGP DVUMY R \WWH, QE-5HIGHOW LUHARLY KDVESSURYHG SRIAHYDOG SURFHEXUY BDRIED GALIGHEWR HKUHFRP SIDFHZ LW \WHFRGEWRO/R WH2 (G
7KHYROG LQFOEQ) DUHTXLUHGP DUV R \WH, QG-BHIEHW LUHRRLY DBR UMEZ HEWHER , QYRR HYBRIFHVR WHS GYVHAR HOXUHWDARH DHUDRIED GALIGHG\R
SUYHIWHERP SIQ 1URP EHQ) GVIGYIQWIHGE, SOMASDIRQLOWHFR LOMXF HYBIRIUP 7 KHS$ GMAUDQG\WH&RP SDQ IV&KIH &RP SIOGRH2 | LFHUZ LODOR SURMCGH
BRI WRWHYRDG

7KHS GIVHULYDH LADMGZ W %60H2 Z CR.UHAVE GYDRY/ / & 32&$° 278$ ,, YOH2 Z CRUHAVBUYDM) XIE$ GIMRY/ / & 323)$° DIGYUOH2ZO LYHMI IHG&UHAW
SOMRY/ / & 32" &$" \WIHNHLZIN278$ ,, 23)$ 2&$ DGWHS GV WHS %OH2 Z CRUHAVS GYVAY  Z KIFK DUHDOR LM HUAIGYLMHY 7 KHYOH?2 Z QR UHAW
$ GMVHYDHIGRLHAWI LIDMVR %0H2 Z COQGFRP SUMASOVR %0H2 Z QV&UWHEVEDMNRP  Z KIFK LFOGHAHYHIOMDAILHY LFOGQ) GUHANBREQ) DIMCDAYHRBHEW
LQHXR HA UDEH FUHEMWDINXG FUHAWIGE RMHUDBERHQAQYHXR HOADADLHY 7 KHY6OH?2 Z C8.UHAVE GYLVH A DERFDARQ SRIALHAVHHN R HOKUHHDXUBE® DERFDNRQR!
LQHXR HQNRSSROMQUIY DG DEGHNMRHAR LQAHNT HOARXMRMRQAHVRIN XQG-UWH  $ PGS VDURKOW \WH2 WBHJ WHHFRXGS EH W QU LFDQARYH.DS LQWHERP SR V
LQHXR HYVBRWRIR DG WHLQYHAY HMBRWRIR R WHEXMGHW GYHBSP HOWRP SOHY SUYDMIXQBY LQMYDO XQGE DOG\VHEOUDMY P DO HEDFFRXQIVP DGR, WHYOH
27 CRUHEVS GYIVHY FRIDARMHD \WH2%0H2 Z QR UHAVE@HON  DOGRURKHUIXQG/P DIHGE: WHS GYVHURUWDH LADMAKDADYDIONHP VHOHVR \WH2 LG, QDEIWRD \WH
$ GMVAUDQGIWDH LADMY/DUHSHIP WHGVR DIFFDMDQLOYHWY HOAR DQP EHUR SIRGEWCFURW SOWRUP VAKDAMWLHZ DV DSSURSUDM| RUWH SDUAXBULOYHIE HWREMALH/
RDAD LY DG FKOLERAMIMIFY R KK SURGEW

| IFHQH$S IUHP HOV

2Q-X0 WH&RP SDQ HOMMGLQR DAFHOHDI UHP HOMKH?/ LFHQHS JUH-P HW Z W DQDH LADMR %60H2 Z O SXIMOQARZ KIFK WHERP SIQ Z D/JWIQMGD
QRQH FOMYHTFHOH\RXVHWWHEP H%0H2 Z O 8 QGHMH/ LFHQHS JUH-P HMMKHERP SO0 KDVDUIKWR XVHWHYOH2 Z 0P HIRAR GQI DAWHS GIMAURUIRHR W
O LODAY/UHP DIQAKHERP SO W LOMW HNIGYIVAU 2 \WHWDQZ LW BAGHRAR MY QP MG AFHOH \WH&RP S Z LTKDYHGR GI DO KWRWH? %60H2 Z O (TP HRUBRIR

&ROMRTBG $11LIDMG 1 R &RMRMBEG $11LIDAG3 RINRIR &RP SDQHY

SQEHMH  $PVWHERP SIQ LVUTXLHG\R WEDDMD IGHOM QRO FROARDBGLOMIT HWZ KHHIWZ /' RUP RHMR DSRWRIRFRP S0 VRAMBLAQ) YR
\HPXUMNEY DYLQYHWY HOWIQS D IADMS FRP SDQHY , QDEAWR) XQEHMH  $ PMKHERP SO LVUHTXUHGWR \FSDUDAD LGHOM LOYHWR HONZ KHHIWZ Q/P RHWDD R
DSRWRIR FRP SDQ IVRAMEDEQ) YR VHRXUMIY DG RUKDAKH SRZ HAR H HIFVHFRQURCRYHAKHP DI HP HOWRUSRTAHY/R \KFK SRMRIR FRP SO0 DVIQYHAR HONLQ
SFRQMRDG FRP SOQHY 8 QGHMH  $ PR QRO DH LADMG LM HON' DUHGH LQHE DYLQYHWY HOMKDATUHGHWHUFRQARTBGLQYHAR HONGRUDH LIDMGLOYMAY HON ' HEIGG
LQRIP DIRQZ LW BASHRARWHERP ST VR FROARTBG QR O LADMG QRO FRURMG 0 LADAG DG FRMRTBG O LIDMELOYHAY HONVLY FRABIGHSLOWHHFRQRIDAG
ILCOGADONBAP HON LOFOGQ) WHFRQRIEDAGVKHXGIR LM HOV
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7KH&RP SR KDVP DEHIQYHMY HQVIQFRQARGBG O LADMS FRP SIQHVIGFOGQ) &WHAVS/ ) DGY%0H2 20 HDIQ) ) RUNXUKHUGHAUSIRYVR &UHAVS/ ) DQGE%OH2Z0
/[ HDMQ) VHHE 1RM 2, QMMFHQV 7KH&RP SIQ DORLQMHWIQS P HILQ 92 &62 ) L\WKGHDRQ / 6, ) LDAQ) ' $& DQG/ 6, ) LDAQ) / / & Z KK DHQRQ FRQAR®G
DI LIDKGLQYHIR HQV DVGH IGHGIQWH $ AW

$ P HILQ$ WHER Z D/FUDME\RLOMNQDODIQ) SIIARP | RAXVHGRQUILGIU DDARQDGRM-UGRY QYHSWIQSRMMRQDIN $ P HILQOFTXLVH MM RQ BDH
SRWRIRVR G DOGHIGR @ HULGDLY DG UHDME HIXLSP HQADQGVHBRMYHD SXUKDHVR | GDVHDWHNDQGLYEX@Q) DFRP P HIADCDUADVERWRIR MURKIK LAWY
ILCDFAQ) DGHYLGHIFTXMUMRQRQD\DBIDQG BDHEDANEDLY $ P HJLQFRQIMVR $ P HILQ$ WHERDQGS P HILQS WHD DIIHP HQW / & Z KIFK KDVHQMBGLQRD
6HYIAQ) $ JUHP HIAZ WS P HILO$ WHER 7KH&RP SO P DEHORLQWICHNXW FRP P WY HOARS P HILQS$ WHERRQ-X® $VR 0 DK IWFRP P W HOAR
$ P HILO$ WHERLY PLARQ R ZKIFK P LARQLYHIXW 06 P LOIRQLYGHEAT KH&RP SDQ VIO HOAQS P HILQLYDFR LOYHWY HOAP DEHZ W WD LADM/
LQIFFREDGFHZ LK \RHWMP VR WHH HP SIHUHIH WDARHERP SDQ. UHFHYHGIURP WHB( & 7KH&RP SIQ GRVGRWRQRICDMIWHDW LOMBUNGS P HILQ$ \WHER

%2 862 [VDSRWRIRFRP S | RIP HE\R KRG DOMDIYHFHEAWRHN LFOQQI $%9 $% LVDKEHRARUR SUYDMPUHAWRSXVHGRQIHHDIG IGFRP HIURP SRRYR
ILCDGADDSK\ MFDCRURKHUDAHN 2 Q6HBMP BHJ Z HP DCHDQLQMICHTXW FROMEXMRQVR 92 &62 $ VR 0 DK WHERP SO0 TV LQHIT HOADVOLUYDOHLQ
%2 862 ZD/ P LARQDGWHERP SO VVRBCARP P W HZ DY P LORQ 7KH&RP SO0 GRVCRFRQRIEDMIWHIXW LOMINQYR 862

) UK 6HDRQLYDSRWRIR FRP SDQ FUHDAGWR LOMMNQ @ HLOKUIDFHEDHE DAV LFOGQ) VHRIEW DOGWIMLY @ HVENBP HADQG RMHU HIQKUIGRHH SR XMQ
GHEGGOTOWY QMDONHH SHABER UYHY DG \VRSKIMIFDMG SRWRIR P DEIHP HOAMMKQTXHY 2 Q-XO WH&RP SDQ P DGH CQLQMICHTXWY LOYHAR HOAGD
) IWBHDRQ $ VR 0 DK LWLQYHAR HOAD) LK 6HDRQZ DV P LAIRQDNTIUYDOH 7 KH&RP SDQ VLQYHAR HAL) LK 6HDROLYDFR LMY HAZ LW LW
O LODA/LQDFFR EDFHZ LWKARHWMP VR WHH HP SIWYHUHIH \WDAKHERP SO UFHYHGIURP WHG( & 7KH&RP S0 GRVARWRQRIEDMIWIQMHMO) LW 6HDRQ

/6,) IAQ " $& IVDSRWRIRFRP SIQ |RP H3 R CFTXULH FRQAEANEOUL KIWR UHYHXH SXUACQAR HOQRAWD) UHHP HQVIHHDD LQWH@HVAHFH\SFH 2 Q
' HHP B \WH&RP SOQ P DEHDRLQUWIOQYHWR HQAQ/ 6, ) LDAAQ) ' $& $VR 0 DK \KHE&RP S0 WLQYHIR HQAQ/ 6, ) LDAAQ) ' $& 2D/
P IAIRQDNVDUYIOHOGIW\RECFRP P W HQZ DV PLARYQ 7KH&RP ST GRAVQRVRQRICDMIWHIXW IQMPNGY/ 6, ) LDRQ ' $&
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%HILQQQ) RQDQGDIWUMHS HYRVQ) &UHEVY CRAOW 7 KILGS P HIGP HQV DM \KH&RP SDQ DORSD VDIHHR ROAIO XQRLY QLP RQNXEEHMHS5 HRMQ) &UWHEW
) CROW

7KH5 HYROLQ) &UHAVY CROW LGFOGHPAMEP DY FRYHIDON LFOGQ) FHABQAIP MRV ROWHIGRXUHFHE, WHERP SIQ R DEAURDOQG-BMIHW DG ROWH
&RP SO0 TV CELOW \R P DNHAVMEXMRQAR IMAKDHKRTEHY RUHEHP  USXURKDHRUBMHVKD/R RN XSROWHRIPXAUHIFHR FHABQHYHONVDQG FHVEOQ! LCDGRLDD
FRYHIDQN UHIDAMG\R DAHARYHL HDQG ANXAW DG RMHUP DIQMDGFHFRYHIQN D/Z HID/PARP DY HYHOVR GH DXOV7 KH5 HYRYLQ) &UHAVY CAQN UTXLUA/DP LGP XP
DAHNRYHIDIHUDIR Z W UASHRARWHFRQRIEDME DAHVR WHERP SO0 DG IWAKEMADUHAR VHIR N WDNRUANMMIQGERMGHVR ROWWID W DV
D) WP H

639 $\WHY CAOMY

&HVEOR WH&RP SO0 VZ KRID RZ GHG\KEMGDUHYCUHSDUAAR FUEWEAMMY \WH3 639 $ WHY CHOMY  3XUXOQARWHGE39 $ WHY CROMY \WHERP SI) \HIVDG
FRQUEXM/ FHIBQLOMIT HOMRWHHZ KRD RZ GHE\MEM AU/ SXOKOQMR DB DOG FROMEXRQDI UHP HOVE DOGEREHOWHERP ST DIGWHZ KR RZ GHS
WEMGADUHY 1 RIDQRUBWLYUFRIQ] H3DVDUAKXOR \WHHFRQUBMRYY 3URFHHG/IURP \KHE39 $ WH/Y DFLOMAY DUHXVHER | LCDGFHWH R LCDNRQ DG CFDXAMUMROR
HILEGIDAMHVE, WHZ KR RZ H\KEMADY  LFOGQ) WHSXUKDHR \IKFK DAHVIURP \WH&RP SDQ 7 KH&RP S0 UABLQY DURMGOLQMIAAD DAVHV FROMEXAG\R RU
CFTXLHG\RWHZ KR RZ GHG\VKEMADY \MIRKIK WH&RP SDQ VRZ GHIKLS R WHZ KRD RZ GHGVKEMADY 7KH639 $ WH/Y CFONA/DHVHRXBGE. DSHIHANG | LWBURIMNY
ERXUM LOMBMAQWHDXHVR WHHZ KR RZ GHSVEMADUH/DOGRODQ. SO P HOVUFHYHGE, \KFK Z KR RZ GHG\KEMADUHVIQUASHWR \WRHDXHN $ WHVSBEIHG\R
GLEYXQEHWHE39 $ WY CAONYZ IORAEHDDCEGIR D WHERP SIQ VGEW 7KH639 $ WH/Y CRONFROBIQPWRP 0 FRYHDQW LFXAQ) FHVBIQIP MIMRY/RQ
WHIGRUHFHE WHERP ST R DEAURDOQG-BMIHW DG RQWHERP ST IV CELON R P CNHAMMEXNROAR WHUMCUKRTHY RUBGHP  BEXUADHRIAMH\KDU/R
BN XSROWHRFPXUHIFHR FHABQHYHON DOGPARP DY HYHOVR GH DXOVZ W PMRP DY PXUHDIGQRIFHSUIRMMRYY %RURZ LQIVR WHZ KRD RZ QHE\KEMADUHYXQGH
WH639 $ \WHY CAOMY DHFRMGHHG\WHERP SO0 IVERURZ LQIVI RUSKERAVR FRP SOLQ) Z W \WHDAHWVRHIDHUIAWP HOVXQGHLWH S FW

639 $\WHY DA,

2Q HHPEU WH3639 $ WHY CHOW, &BMQ) ' DM 25 7HK) LOGAQ , / / & 325 7THK) LDGAQ),” D' HIZ DUHAP IMGATEON FRP SIQ DOGZ KRD®
RZ QG\WKEMGADY R \WH&ERP SDQ HOAMMGLQR DS P HIG-GD0G5 FBMG & UHAVE JUHP HOMKH 639 $ WHY DROW,”  Z KIFK 0P HIGHG DG WMBIAGLO W HIMHIV WDAFHYEIO
&UHAYS JUHP HOMGDMEDVR $ XIXW B DEBIPRY 25 7HK) LOGAQ) , D/YRIRZ HUS QMU RPXV 86 // & Dv$ GP LQVDAYHS JHQNDQG' REXP AR XMRADD
GVBMEWHVY/OON DU 7 AWERP SDQ. DV&RIDMICS JHAE RIDAMICS GP LQVMDRUDOG & XMWREDQDOGWHBLEHY URP WP HVRWP HSOWY WHHR \KH2639 $ \KH/Y CRAON,
| HEY 2Q2RAREHU WHSDMAVRWHG39 $ WHYY ROV, HOMMGLOR\KHEHRIGS P HIGP HOARS P HIGHE D065 FABAG & UHAVS JUHP HOMOQREGHAR TP RQY
RM-UFKDQIHY UHSOFHS GMJ RPXV 86 / / & DVGRRP HWPAMRGEDOZ LW 6\BIMEWHAW/OGN DO 7 UWAERP SDQ 7 KHIRTBZ Q) GAAUEHVWHWMP VR 639 $ \WHY CAOW, D/
P HIG-G\MUIRKIK 2 AREHU WH3639 $ WHYY CROW, 6HFRQGS P HIGP HOW DM

7KHVREDMP GOQFRP P WY HWR \KHE39 $ WHYY CROW, IV P LR LRBDHGIRP P LAIRQROWHG39 $ \WHY CAAOW, 6HRQGS P HI® HQV DM 7KH
DYDOELOW R WHFRP P L\ HOWDUH\XEMAMR DULP S XS SHIRG DG VVEMPVR DO RYHFRIDALDT DARQUDAR \WHNZ KIFK LVEDHERQWHYDDHR 25 7HK) LDGRLQ) , DAHIVIURP
WP HVRWP H DOG\VDM CRMRQR . FHIBIQRMHMIVDQGE FROGURYY LGFXAQ) DO DGYDIFHUDMMIMQAMMWRYHL HUDAR \MANFHYELO FRFHADNRQ AP IW DG FRAMDOT XD
WAV

7KH639 $\WHY ROV, SIRVGI RONHIEOV\RGIY \WP GOQ/IRIDSHIRGR XS\RWUH\ HOWD\MAHE39 $ WY CROWN, 6HRIGS P HIEP HOV DMXQBWAKH
FRP P LW HOVDUHWMP LCDMG DV SURNGHGIQWHE39 $ WHYY CHAOW, 8 QBWRKHE IVHWP LODAG \WH639 $ \WHY CHOW, Z LGP DMHRQ2 RREHU WH3639 $ WHV
) CAAW, 6\BAGO DMLY  3URMRWHG39 $ WY CAON, 6\BAGO DXUNY SURFHHB/UBFHYHGE 25 7HK) LOOGAQ) , 1URP SUKALSDODOGLOMMMMAYIGHIGY RUIHAVRQDWHV
P XWEHXHGWRSD. 1HV H SHOAYDGLOMMMNRRANBIEC) ERURZ LIV DOGWHH FHVP D EHUAMGQHGRWHERP SDQ. \KEMPWR FHMEQFRQEUMRY 2 QWHB39 $ \WHV
) CRAW, 6\BAMGO DX 25 7HK) LOOGAQ) , P XWED LOIXTDTRAMBES | H/DOGH SHOAY DG DOSUCASIOGLOMMMRQRAMBOAS) ERURZ LQIV DQGWHH FHVP D
EHUAMOQHG\R \WH& RP SO

$ P RQNGIY QE-DUQMMMDAMP 62) 5 SOVDVSUHGR
639 $WHY DRAW,,

2Q1RHMHPEU WH3639 $ WHY CROW,, &BUQ ' DM 257) )XQAQ, // & 3257) )XQ@Q,” D' HIZ DHOP MAGAEMN FRP SIQ DIGWHERP SIQ
ZKRD RZ GG\KEMADY HOMMGIQRD&WEVS JUHP HOMKH?639 $ WHY CAOW,,” ZLK257) ) XQEQ , / / & DVYRIRZ HJ\WHOQEHYIURP WP HVRWP HSDMA/AKHIR
* ROP DQBLAKVIOONS 6$ DV6RBY/ HIGS WDQIHU 6\ QAFDIRQ$ JHINDQGS GP LQMADAYHS JHIAG\BIMEWH-/ZOON DG 7 DMFRP SO DV&RTDAMICS GP LQVADRUDQG
&RIMIS JHQIGS G RPXV 86 / / & DV&RIIMICRXWRGDD 2 QWHE39 $ WHY CAOW,, &BIQ) ' DM 257) ) XQ@AQ) , DG* ROP DQ6OFKVUONS 68 DV
$ P LQVMDAYHS JHQAMDOR HQMBGLQR DO DULQQ) $ JUHP HOVHDM R WHEHXUHG& UHAVY DOV \WH30 DULQQ) $ JUHP HWV 2 Q2 RREHU \WH SR WH
639 $\WHYCAOW,, FOMMGIORS PHIPHOM R \R
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&UHAYVE JUHP HOMQREGHR [P RY RMHUFKDQIHY USOFHS GMJ RPXV 86 / / & D/FRIDMICPXWRADOZ W 6\BMEWH/YON D57 WWERP SIQ 7 KHIRTRZ LQ) GAAUEHY
WHWMP VR WH639 $ WHY CROW,, DVIP HGGRY' HHPBHU

7KHP O IPXP SUCASIOIP RXQIZ KIFK P D EHERWRZ HSXQEHMHG39 $ WHY CAQN,, IV PLARY LGRHDHGIRP P LARQRQ2 AREHJ WH
D/DOEON R WY IP RQMNXEVRAR DERIRZ 1Q) EDHWAZ KLFK LY EDHGROWHYDDHR 257) ) XQAQJ , VDAV URP \WP HVRWP H DQG\DM CRIRQR FHIBQFRQGURYY/

LFOAQ) FHVBQFRFHADIROTP LW

7KHB39 $\WHY ROV, SRVIGVIROWHIEQV\RGILY DIGUHELY. BYRYLQ GOQ/IRIDSHIRGOWAKHG39 $ WHY DOV, , &EMQ " DMXQML RYHP BHU
8 QBWRKHE VHWP LODAG \WH639 $ \WHY CHAOW ,, Z LGP DMHRQL RYHP EHU WH3639 $ WHY ROV, 6\BAGO DMWY 3URMRWHG39 $ \KHYY CHAOW
6VBMGO DMUMY SURFHB/UHFHYHGE 257) ) XQAQ), |URP SUGASDODQGLOMMMAMAYLGHIBY RUIHAVRODWHIVP XWEHXHGWRSD. [HY H SHOFYDGLOMMMRQRAMBAQ)
ERURZ LIV DQGWHH FHWP D EHUHMO-G\WRWHERP ST VVEMPAR FHMBIQFRGEWRYY 2 QWHGE39 $ WHYY CRAW,, 6\BAGO DXUNY 257) ) XQAQ) , PXWED LQIXQDD
RAMBOAQ) |H/DQGH SHQAY DG DISUGH SOCDGLQMMMRORAMEDEQ) ERURZ LQIV DIGWHH FHWP D BHUMOHG\RWHERP SI) 7KH639 $ WHY CRAW,, PD EH
SHIP DOH® VARG 1QZ KRBIRUQSOWDAKHRSIROR 257) ) XQAQ) , WEMAARSD P HOWR DSUP P IRIDSHIRGR WP H

$ P RQNVGIY QE-IUQMMDHP 62) 5 SOVDVSHIGR DG\WH\SUHIGLY'SD, CEGIRQWHIP RXQMB Z KIFK \WHXQBILY. QLP RXQW AHH3/DP LQP XP \MUAKR
ZONVAKOWAKRGEHQ DDQJHR W RO WHFRP P LAY HOAZP RXQW7 KHXQRLY. QLP RXQAR WHFRP P L\ HNRAKEMPIR \KFK \SUHDG SD P HW\KEMPWR DO
XQ@EIY QIHHR SHDQP  &HYHQDEAWRIO H/DHSD CEGIRQHIK SD P HUNDMR* RTP DQGLRAVIDINS 6$ DvS GP LAMRDAYHS JHV, QUEAWRD XQEHMH
0 DIIQQ) $ JUHP HONQG&UHEVS JUHP HW2 57) ) XQAQ) , LVUTXUHG\R SRUWDK P DJLQ RUQFHVEIQFDAY DEAWRICHIIEEGIDAHN RWHS GP LOVRDAYHS JHOM D
ERURZ 1) EDHGH IFHR RAPXYRUL WHZ HIKMGDHIIHSWFHICS DVGH LGHGLQWHO DULQQ) $ JUHP HOW Z KIFK LVDP HDKUHR \WHH FHWR \WHDIJ W DM YOOH
DAMIQHEWR257) ) XQAQ) , VDMV RUSKERA/R \WHERWRZ LQ) EDHWINRYHMHVRBCEP RXQABLY QXQEHMHE39 $ WHY CHAW,, | DOVEHBZ

639 $WHY DAONVS WXP HELQWHO HIHY

2Q0 DK WH&RP SDQ BHFDP HSDWY VR DQGDXXP HGDUR 27) ,, WREQIDIRQ/XQEHR 7) ,, V639 DAHNCAOMY WH327) |, 639 $ WHY CAONS WP SIRD
* DM

639 $WHY DAAW, ,,

2Q-X0 WH3639 $ WHY CROW,,, &G DM $WHD) XQAQ , / / & *$WHD) X@EQ,” D' HIZ DHIP MAGITEON FRP SO DQGDZ KR® RZ GHS

WEMADY R WHERP SIQ. HOMIGLQR D&UHAVS JUHP HYWKHE 639 $\WHY CAAW,,,”  ZLW$ \WHD) XQAQ) , DVERWRZ HJ 6RAPW* pQoUDB! DY OGP LQVRDAYHDI HOAG\BIM
BWHVYOONDQG7 KW RP SO DvFRIDAMIDCD HVFRIDMICDE LQDRUDGE FXVRADD $ QM) RPXV 86 // & DVGRRXP HQNPXWRGDQ DOGWHGREHY SO WHHR \KH
3639 $ WY CAAQW,,, / HGHY 7 KHSDMAARWHG39 $WHY CHOW,,, KDHHIMHGLOR YDURXYDP HIEP HOV LGFOQQ) \WRHUHIGY RWWHFDBXTUMROR SUCHSTO
FRODMD] DARQCP RXQVDIG\R SHIP MDFRMMROR DUHYROLQ) GIRIQRDWP GOQ 7 KHIRTZ LQ) GAAUEHAKHWMP VR 639 $ \WHAY CAAN,,, DVLP HIG-GWURKIK

" HPBEU

7KHP j P XP SUCFSDOCP RXQIZ KIFK P D EHERWRZ HSXQEHMHG39 $ WHYY CRAW ,,, I\ AR [FUDHEIRP P LGRO\ HARQRY' HHPBEU
ZKIFK \MEMPAR WH\DIY CAIROR  AHVBIQFRQAUMRY P D EHIGFUDHER XS\ BARQ 7KHDYDOEOYR \WLYDP RQAV\KEMRAR DERURZ LQ) EDHWINZ KIEK
LVEDHERQWHYDOHR $\WHID) XQAQ , VDXHNI URP \IP HWR\WP H DOG\DY CRMRQR FHYBIQFRQAWRYY LFOGQ) FRYH.DIH\WY FRADM.DOTXODIA WY DGQE-UDGDEH
UMD FHABQ FROFHOMMIRQ QP LW

7KHG39 $\WHY CAAV,,, SUIRMGYI RAHIEONV R GIY WP GOY/DGWRGLY. DGUHALY. UYRYQ) GOOVXQEHMHE39 $\WHY CRAW,,, XQM HHPBHU
8 QBWRKHE VHWP LODAG \WH639 $ WY CRAW ,,, Z LGP DMMRY' HHP BHU WH3639 $WHYY CRAW,,, 6VBMG0 DMV 3URARWNHG39 $WHYY CRAW ,,,
GVBMGO0 DMUMY SURFHB/UHFHYHGE $WHD) XQEQ , 1URP SUCHSDODGIQMMWAYIGHIE/ RUIHYRQDIHNP XWEHXVHG\RSD. |HY/ H SHOHYDOGLQMMMNWRORAMEEQ)
ERURZ LIV DQGWHH FHWP D EHUHMHG\WRWHERP SO VVEMPAR FHMIIQFRGEMRYY 2 QWHG39 $ WHYY CRAN,,, 6VBMG0 DM $\WHD) XQEQJ , P XWED LQIXQDD
RAMBOAQ) |HVDQGH SHQAY DG DISUCH SOCDGLQMMMRORAMEDEQ) ERURZ LQIV DQGWHH FHWP D BHMQHG\RWHERP SIQ 7KHFMAWCAMVP D BHSHP DOHO®
UHBFHG LOZ KRBIRIOSDUWDMHRSIROR $\MHD) XQAQ) , KEMAARSD P HOAR DS XP |RUDSHIRGR WP H

$ P RQNGILY QE-DULQMMDADUH HHIFHUDM LW 62) 5 SOVD\SHIGR DOG\WP GOQ/DOGUHYROLQ) GORVDHKEMAARDP LAP XP X\WM] DARQCP RXQV
DVMURGH\ HDU \XEWMRAR FHABIQWMIP VDG FRIAMRYY 7 KHXQRLY. QLP RXQVR WHFRP P L\ HONRAKEMPAR\KFK \SUDG SD P HW\KEMAAR DOXQALY QI HHR W
SHUDQOP ROWHXQBIY QLP RXQML 0 R WHFRP P LW HOW &HBIQ DEIWRCD0 HAVDUHSD: CEGIVR 6 RALD* pQpUNBIDYDEP LQMADRYHDIHQV
639 $WHY DAAOW,9

2Q1LRHMHPEU WH3639 $ WHY CAOW,9 &BUQ ' DM $WHD) XQaQ) ., / / & 3$WHD) XQ@AQ) ,,” D' HIZ DHIP WEACHON FRP SIQ. HOMIGIQRD
/ ROQDQG0 DEIHP HY/$ JUHP HOMKHE639 $ WHY CAMIV,9°  Z WS WHD) XQaQ ,,
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/1 & DVERWRZ HJWHERP SI) DvFRIDMICP DI HUDQG\WIQMHIRUO 8)* UOQN / V@ 20 8)* ~ DVDGP LQMADYHDI HQAB\BIMEWHWOON DOG 7 AWRRP SDQ. DY
FRODMDCD) HOAFRIMDCDGEP LQMADRUDQGE DY PXMRADD WHEOLEHY ! URP WP HVRWP HSOUMEWHIR WH2639 $ WHY CAMN,9 / HIGH DOGWHJIURXS DIHOVIURP WP H\R
WP HSDMMAKHMR 7 KHSDMERWHG39 $ WHY CAAN, 9 KDYHHIMHGLOR YOURXYDP HIGP HOV LFOGQ) R USOFHWH/ ROQDJG0 DOIHP HY/S JUHP HOAZ LW DD

$ P HIGHG D055 HWBMG & UHAYS JUHP HOAH \MIGWH DYCLOELOW SHURG OGP DMUMW CDM LGRBDHWHP O P XP FRP P L\ HAVFKDQI HWHLQAMAXNIDAM DQGP DNH YDURXVRIMHU
FKDQIHY 7 KHIRTRZ LQ) GARUEHRHWMP VR 639 $ WHY CAAW, 9 DVEP HIG-GWURKIK 2 AREHU

7KHP O P XP SUCFLSDOIP RXQAR WHG39 $ WHYY CHAOW, 9 1 P LR LRBDHGIRP P LROWR P LAIRQRQ2 AREHU \WHD/DOEQN R
KL/ CP RXQAV\XEMAMR DERURZ LQ) EDHWMVZ KLFK LVEDHGROWHYDDHR $ WHD) XQAQ ,, IWDXHNI URP WP HVR WP H DQDGEYDIFHUDM DG FRIFHMDRQ AP MBNRYY DOG
DR CAMRQR FHYBIQFRQAWRYY LOFOGQ) FRUDMCOTXOIN \KAY

7KH639 $\WHAY ROV, 9 SIRVIGYIRAWHIEON\RGLY DIGUELY BYRILQ GOQ/XQEHMHE39 $ WHY DOV, 9 XQIMR RREHU WH3639 $\WHY ROV, 9
5 HQMIY HYBHIRG  XQBW\KHG39 $ WA CFLOWV, 9 5 HOYHAR HY/BHIRG VWP LDAMGVRRGHUDYSIRYIGHGLOWHE39 $ WHY CFLOW, 9 8 QBWRKHE NHWMP LCDAG \KH
639 $\WHVY CAMN,9 Z TP DXUHWUH FOWD\WIWHOWED, R WHE39 $\WHAY CAANV,9 5 HOMI HYBHIRG R)2 RREHU WH639 $ WHYY CRAOW,9 6\BAG

0 DMIW  3URMRWHGE39 $ WA/ CFLOWV,9 6\VBME0 DXULY SURFHHB/UHFHYHGE $WHD) XQAQ ,, |URP SUGR.SDODQGLOMMMAEYLGHIBY RUIHAVRQDWHIVP XWEHXHGR
SO 1HV H SHOHYDOGLOMMMRORAMBZEQ) ERURZ LIV DEGWHH FHWP D EHUHMOHGWRWHERP ST \MEMPAR FHVSIQFRQAMRYY 2 QWHGE39 $ WHYY CHAOW, 9 6\IAG
0 DMUW $\WHID) XQAQJ ,, PXWED 1QI XQDIRWEDEQ) | HVDIGH SHOHYDQG DOBUGHASICDGLOMMMRORIMBGEQ) ERURZ LIV DEWHH FHWP D EHUHMOHGWRWH
&RPSI)  7KHFUHAWCAMV P D BHSHP DHO® WEEHG LQZ KRBIRIQSIWDMHRSIROR $ \WHD) XA ,,

$ P RQNGLY QE-IUQMMDADUDMEDHGRO7HP 62) 5 SOVOQIESIFCEGIP DJIQR AU WHE39 $ WY CAOW, 9 5 HOQHAR HYBHIRGOEG DMH
HOGR WHB39 $\WHY CAMN,9 5 HQMMY HYBHIRG ' XUQ) WHE39 $ WHY LW, 9 5 HQ/MWE HYVBHIRG WHHLYDQXQAMG! HHIQDUQIHR R ROWH
XQEIY QCP RXQMI ) R WHUHYROLQ) FRP P AR HQVIQWKHE39 $ WHYY COW , 9

" HEVG HRXUMY DIRQ 7 UDQWDRIRY

7KHERP ST LGPXOWVHRXUHG | LCDGALQ) \WURXI K GHEWHRXUMY DARQWBQUCRARQY Z KLFK DUHDOR NGRZ Q DV FRADM.DT) H5 GOQREDI DARQWEQLRIRDY \WH3 &/ 2
7UQAMRY  IMKHGE \WH&RP SO IVFRQRIEDAGVVEMADUH WH3&/ 2 \WKHY  Z KIFK DHECANHGE! DSRMRIRR FRIDMICREQ) DARQY/FROAMY R P LGEBIP DNV
00V DG SOMASDNRQLQMIVIOP LGEB P DNANBDQ/DVZ HIDV/E, REHUDAHNVR \WH&/ 2, WKHY 7KH&/ 2, WXHYLMKHSUH HIMHG KDWY Z KLIFK DUHQRAVHAUGE. WH
FRADMIDHRXUQ) WHE/ 2 7 UDQUIRNRQYZ KIFK WH&RP SDQ SXUKDHY 7 KH&RP SO CAWDYUAMNRQKRTHLQFARQGHRANRDZ MW WHE/ 2 7 IDQUERNRYY | RARHSXSRHVR
DR\ 1Y FHAIOS 6 DQG( XURSHDDS QRQUHIXTRYUNXLC) \SRORYR \HRXUMY DARQWDQLFNRQ/VR BABIQH SRKUHVR\KHSHIRUP DFHR WHVHRXUMY HS DAV QG DY
\WFK LVUTXUHG\R BABIQDSRMRQR D&/ 2, WKHIVSUH HIHG\KDUY 1 RMW/IMKHGE &/ 2, WKHYKDYH QRABHHD UHI IALIG XQEHMHE HRXUMIVS PAR DVIP HEHG \KH
IGHRUMEVS AW RUDQ BMVHRXUMEY HI *EOHW. . @ZV DOGP D QRAEHRI| HIMG RARTBLOWHS QUWG6BIMY CEVHOABD MADNRQZ LW \WHE HEXUMEY DG ( [ FKDQIH

&RP P MRQRUSXUXOQ/MR DQCBSTIFEBIH HP SURQIURP VKK UHIMADARY 7 KH$ GAVHNHLYHY DY FRIDAMDCP DI HU RAWHE 2, WKHY XQEHUDFRIDMADOP DIDIHP HOV
DIUHP HOW7 KHS GYVHULY HOBGAR UHFHYH! HHVI RUSURYLAQ) \WHHVHIYLFRY 7 KHS GYMVAUURAMHD Z CLYHVIWULI KR BHRHYH\KAK | HAVEXWP D BAAQG\KAK Z CiYHUDADQ
WP H SIRVIGHS KRZ HYHJ KD \KHS GYMAUUBAAGB/AKEK Z DYHU \WHP DDIHP HWHHSD: CEGIVRS GYMALISXUMOQARWKH, QrHF HY/S GYVRY $ JUHP HOWZ LEHR VAR \KH
P RXQ/R \WHFRIDAMDCP DI HP HOWHHDMIEXABEBIVR D&/ 2, WHHIVHIXW RUGRMVRZ GHGE! \WHERP SO0 $ WHIVSBEIHE\R G-EWRTHYR WHE/ 2 7 UDQIRNRQ/DOGWH
RMHMHRXUHG SOMVXQGHUHTK &/ 2. 7 IIVERMRQ GRAP HOBMRQZ LOCRAEHDYDIOEGIR D WHG-EWR WHERP SDQ 7KH&RP SDQ. FRORIEDM/\KHI LCDGFLOOWIAP HON
R WH&/ 2, WKHYLOIWFRQRIEDAG! LDIRDONTM HV

&2

2Q HHPEU WH &/ 2 SRIQ ' DM WH&RP SDQ FRP SBIAGD P LAIRQWP G-EWHPXUMY DARQWDQLAIRY \WH3 &/ 2 7 DQLAIRY
7 KHVEPXUHG GRIMV DG SUH HUBG KDWY IMKHGLQWHSY 2 7IQLAMRQZ HHIMKHGE WH&RP SDQ IVFRQRIEDAG\MEMADUH/2 Z 05 RIN7HKGR®\ ) LOGAQ)

DQH HP SKGFRP SIQ LFRSRIDAGLQWHED, P 0O, \VIIGB/Z W QP WM ACEON \WH3&/ 2 MM D52 Z G5 RNTHKGRB\ ) LD /]& D' HDZDH
P MGIHEONFRP SI) \WH3&/ 2 &R, \WKH) DOG\RIHMHZ W\KHES 2 MKHUHR S 2 HHY

TKH& 2 7WIQLAMRQZ D/H HXMGE, WHIMMKOGFHR \WWHI RGBZ LQ) FIDXHAVR QRMYDQG SUH HUMHG VKD SXOXOQAR DO LQEHXMUH DG VHRXUMW DI P HOAEDMG DY
R \WHEGMQ) ' DM WH3&/ 2 ,QGOMH B DIGIPRY WH& 2 , WXHLY DG 6\BAM6WH-/9OON DG 7 DAWERP ST PIIROR $ V &DN$ 1 RM/

Z KIFK ERIHLOMIMDAMP 62) 5  SONDVEUHIGOENY HOVSOW WH3 &/ 2 BHYXUGLRMW  TKH&/ 2 GHXUHG1 RWOHVERUGE WHP LGEBI P DA
GO0V WP UHYHOH D0V SIMASDIRQLQMIMVLOP LGEB! P DNAABDRY DQG UHRXULIQY UHYHOHGOQ/DOGRM-UDKHNVR \WH, WKHU 7 KH&J 2 6HXUHG1 RM/OUH
\FKHEXBGWR P DMHRQWH3D P HQN DM DVGH IGHSLOWHS! 2 ,QEOMH 1Q- A
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TKH& 2 6HXUHG1 RMWZ HHRIHIGE 0 8)* 6HRXUMIVS P HIFDY, (F  DVIQUICSXURDHI [ URP WP HVRWP HIQIGAYIGDI QHIRMDAGWIQLAIRYY
TKH& 2 6HXUHG1 RMWZ HHUGHP HELOWHE/ 2 SHIDAQ) GARUEHSEHDZ

SRIPAUH® Z W WHMXDFHR WH&/ 2 6HXUHG1 R WH&/ 2 , WXHUMMHG DBSIR P DMD P LAROR \V}ERGORMEVHXUMH/IQWHIRP R
SUHHUHG\KDWHY DADQ MXHSUFHR SHAMDH WH3 &/ 2 SUHHIHGEKDWH

$VSOWR WH&/ 2 7WDQRAIRY WHERP SO0 HOMBGLQR DEDOVDBIDI UHP HZ LWWHE/ 2 MMXHUGDAGDY/R WHEEMQ) * DM Z KIFK SURMGHG I RAKH
\DB DG FROMEXWRQR CSSUK LP DMD P LAIRQSOUDP RXQAR P LGEB! P DINANBDRYDQG UHRXUY BYHOXHEDL/ | RP \WH&RP SDQ \RWHE/ 2  WKHURQWH
&EQ) ' DMDOG! RUXMUHDBYI URP WHERP ST VRWHSY/ 2  WKHURQDQRIRQ) EDIY 1 RIDQRIRNZ D/BFRIQ] H3D/DUAXOR \WHHDBY DG FRQUBMRY/

6K GOV ARQUMPAMG SOWR \WHIQUIOSRWRIRR DAHMHRXUQ) \KHE/ 2 BHXUHGL R 7KH&RP SO P DCHPAERP DY U-BBHQBINRYY Z DWDQNY DG FRYHIDOV
RWHE/ 2  \WKHUXQEHAHGOQ\DBIDI BHP HQW

7KUIRAIK - DO WHQHBIRHOB/R \WHIMKQ) R \KH&/ 2 BHXUHG 1 R QRAVHER SXURKDH\KHIQWIOERWRIR R GUQ/AHRXUQ) \KHE 2
6HXUHG 1 RM/DQGDSRWROR WHSIRHOV/URHYHGE, WHE/ 2 MKHUIURP \WHETQNHRXUQ) \KHE/ 2 6HXUHG 1 RM/Z HHIEGIREHXHGE, \WHE/ 2
, WKHVR SXUPKDVH DEAMRCDOP LGEB P DUNHABRD0Y DQG WU UHYHOXH D0/ XQGHWHALHROR \WHS GYIVA LQIWFDSCRA DvFRADMICP DI HJ ROKHE/ 2
, WXHUDQGLOCAFRUEDGFHZ W WHE&RP SO0 VLQYHAAY) DA\ DG CELAN VR RULI DM HI LEGIP LGEB! P CUNANBOQY QG UHAXUIQ) BYHXH GO

TKHS 2 BHXUHG1 RMVZ HHWHVHRXUHG REQIDARQR WH/ 2 ,WKHY DOGWH&/ 2 , QGHOMMHLGFOGGPMRP 0¥ FRYHDQWVOGHHOVR
DV

&2 SHIDAQ

2 QS XIXW WH3 &/ 2 SHICDAQ) ' DM \WH&RP SDQ FRP SBIAMGD P LARQWP G-EWHRXUMY DIRQUA LCDGALQ) \WH? &/ 2
SHIAQ 7 KHVHRXUGQRM/IKHGLIOWHE 2 5HIQDAQ) Z HHIWKHGE WHERP SIQ VARORIEDME\KEMADY 2 Z G5 RAN7HKGRR\ ) QDAY 11&
D' HI¥ DH@P MGAEONFRP SIQ \WH3 &/ 2 5HLOGAQ , WKHD

TKHS 2 5 HLQOGAQ) ZDVH HXAAWGE \WHIWKOFHR WHIRTRZ 1) FOWH/R GRAV SXUKDQVMR DO LQGEHIMUH DQG\VHRXUMY DI BHP HQAEDAGDVR ' HA-P BHU
WH3 &/ 2 &RIQ ' DM B DOGLP RY WH2 Z b RIN7THKQR®\ ) LA WH &/ 2 MK &/ 2 5 HLQOGAQY , WKH DVFR K-
DOG6VBMEWHY/OON DG 7 WA RP SDO. DARKWAH D/AXKSSEP HOMGE! WH) LB XSSBP HIO EHIMH@AMEDVR -XO B\ OGP RY \WHE/ 2 MMXUDY
IKHU WHS 2 5 HLQOGAQ , WKHU DVFR IWXHUDGGEWH 7 DMMA DG WHE HFRQG 6 XSSBP HBD (EHMHA@AMEDVR \WHE/ 2 SHICOAQ ' DM WH3&/ 2
SHIAQ , @GHMH B\ DOGLP RY WHS/ 2 5HLQDGAQ) , WKHUDQGWH7 UMAH L PICROR $$$ M &ON$ 5 1 RV Z KIFK ERHLOMIAXDAKH
%HOFKP DN SOV I PIROR $$$ M &ON$ 5 1 RV Z KIFK ERIHLQMIKDN L  PIEROR$ M &DW% 5 1 RM Z KIFK ERHIQMMNDARH
%HOFKP DN SOV DG LY PLORQR$ V &DN% 5 1 RM/ Z KIFK ERHIQMMXNDY RIHMUWH &/ 2 5HIQAQ) 6HXUHGL RMW  7TKH&/ 2
5 HLQOGAQ) 6HXUHG1 RMWZ HHVHRXUGE, WHP LG3B! P DNNBO/DQGRKHUDAHVR \KHE/ 2 5HLQOAQ) , WKHJ 7KHE/ 2 5 HLQOGAQ) 6HXUG
1 RM/Z HH\VAKHSXGBGWR P DMHRQWH3D P HQN DM DVGH IGHSLOWHS 2 SHIOAQ) , GHYMH Q2 PREHU 7KH&/ 2 5 HLCOAQ) 6HXUHG1 R
ZHHSUYDAD STRHGE 0 8)* 6HXUMAVS P HIFDY, F DUG6FRID&IBAIDS 63 ,QF 7 KHSURAHHRYI URP WH&Y 2 5 HLQOAQ) Z HHXHG\RUBGHP 1QI XN
FOWH/R RMWIWKHGROWHE/ 2 &ERIQ ' DMOGWRSD. H SHOMAVIGAXUHGLOFRIGHARQZ LW WHS 2 SHIAQ) 2 QWHE/ 2 SHICDAQ ' DM
WHE/ 2 WXHUZ DVP HIHGZ W DG LOR\WHE/ 2 5HICOAQ) , WKH Z W WHS 2 5 HLCOGAQ) , WKHAKYINGY WHP HIHJ 7KHE/ 2
5HLQAQ) , WKXHUDAKP HGE DORSHDMOR Q7 DOR \WHUWKWOGREWDIRYVR \KHE/ 2 VKU LFOGQ) WH\KER BCDMG VUMV IMKHGE. WH& 2
MKHURQWHE/ 2 &BQ ' DM

2 QWH&/ 2 SRIQ ' DM WH&/ 2 , WXKHUHOAHGLOR D GDQVIBI DI UHP HWZ LK\KHERP SO0 Z KLFK SURYLGHS | RAWH\DB! DOG FROMEXRQR
OSSR LP DMD P LAIRQSOUDP RXQAR P LGEBI P DNNBOIY | RP \WH&RP SO \R\WHE/ 2 MKHURQWHS 2 SHLQOGAQ " DMDQG! RUXXUHVDBYI P
WH&RP SDQ \RWHS/ 2 MKHURQIQRIRQ) EDLY 1 RIDQRIRNZ D/BFRIQ] H3D/DUAXOR \WHHVDBYDOGFRQUBMRYY $ VSOWR WHS/ 2
SHIAQ WH&/ 2 5HICOGAQ , WKHJ DAMHVKFFRARORWHE/ 2 , VWX HQMUHG LQIR DQCP HOGHG DG UANBIMG GTQVDBI DI UHHP HYZ W WH&RP SDQ. CDAG
D/R WH&/ 2 SHIQGAQ ' DM SXOKIQMRZ KIFK \WHE/ 2 5HICDAQ) , WXHUDKXP H3DORYRQ) REQIDMRY/R WHE/ 2  WHHUXQEHAHRIWLD
DIUHP HONIGWHERP SR \RTS DG FRQUEXMG CSSUR P DMD P LCIRQSOUDP RXQAP LG3B1 P CUNANBDOARWHE 2 5 HLQOAQ) , WKHURQWHSY 2
SHLQOGAQ ' DMDQGSURYIGHYI RUXXUHAVDBYIURP WH&RP SDQ RWHS/ 2 5HIAQ , WKHIRQDQRYIRQJ EDLY 6XPK GOQ/FROAMAGSOVWR WHSRWMRIRR
DAHNMVHRXUQ) WHS/ 2 5 HLQOGAQ) 6HXUBG1 RMY 7KH&RP SIQ. P CEHPAWRP DY UHBUAHBINRYY Z DUDQNY DJGFRYHIDOMRWHE! 2 5HLQOAQ , WKHJ
XQEEHMHEIQVDBIDI P HWV
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7KRAIK 2 AREHU DSRWRQR \WHSURFH-B/UWHFHYHGE \WH&/ 2 SHIQXAQ) , WKHUP D EHXVHGE \KH&/ 2 SHIQAQ) , WKHMR SXUKDH
DEAWRDCP LG3B! P DUNHABDQ/ XQEHMHGUHRANRQR \WWHS GYVHU LQIWFCSCAW D/FRIMWIDCP DI HJ RIWHE/ 2 5HIDEHAQ , WXHIDQGLQOFFREIIFHZ W WH
&RP S WVIQYHAMY WD)\ DG CHMN \R RIWLQDMHDI LEGIP |G3B P DN

TKH&/ 2 5 HIQ@AQ) 6HXWG1 RM/Z HHWHVHRXUWHGREQIDMRQR WH&/ 2 SHIQAQ) , WKHJ DQG\WHE/ 2 SHIQAQ) , (G-MHIGFOGY
PXWRP DY FRYHDQVDQGHHQVR GHDXOV

2 Q2 AREHU Z HBGEHP HGLQI XUDD P LAIRQIQDIJUHI DAMSUWGHSOIP RQMR &/ 2 DWW R WHUSUKGASOOTP RXQVSOVKHOFRXHG QMW
WHHRQWURIK EXW FOGQ) 2 RREHU

$WHD&/ 2 9

2 Q2 RREHU WH S WHDE&/ 2 9 &BIQ ' DM \WHERP SIQ FRP SBIMGD P LORQ\MP G-EWHRXUMY DARQWIQLRIRY \WH$ WHDE&/ 2 9 7 IIRIRY
7 KHVHRXUHG QRIMYDOG SUH HUHG KD DKHGLOWHS \WHID&/ 2 9 7 IDQLRANRQZ HHIMAKHGE, WHERP SDQ VARQIRIEDAG\XEMGDY $WHDE&/ 2 9 // & DIP MGACEMY
FRP SO0 RJDQ] HEXQEHMHOY VR WHEVBMR ' HDY DUH WH2 S WHD&/ 2 9 ,\WKH) DQGOHELANHGE DSRWRIRR FRIDAMDOREDI DNRQ/FROIMMY R P LG3BIP DV

@00/ D06 SOMASDIRQLQMMAVIOP LGEBIP DUNANBTR/DVZ HODVE. RKEHUDAHVR \KH, WxHU

7KHS WHD&/ 2 9 7UDQOANRYZ D/H HAXMGE! WHIWKOGFHR \WHI RTRZ 1Q) FIMWH/R GRMYDQG SUH HUHG KDY SXUXOQAR DQLQEHOMHADAMGD/R WHEBMQ) ' DM
WH S WHDE&/ 2 9 ,GEOMH B DOGLP RY WHS WHDE/ 2 9 , WXHUDQG6\BMEWH/ONDQG7 WERP SDQ. L PLORQR $$$ V &OWS$ 1 R Z KIFK EHU
LQMPXDARUH P RQM\MP 62) 5 SOV L PLORQR $$ M &@W%1 RM/ Z KIFK B-DUQMANDANUIH P RONWMP 62) 5 SOV DG LU PLARQR
$ M &MNVE 1 RW Z KIFK B-OUQMMAMDAMUIH P RQK\MP 62) 5 SOV VRIHKHU\WH $ \WHDE&/ 2 9 6HXUBGL RMW  7KHS WHDE&/ 2 9 1 RWDHHRXUGE
P LG3BIP DNANBORY SDMASDIRQLOMHVLOP LGEBIP DNANRDD/DOGRMH-UDKHNR WH, WXHU 7 KH1 RV DUHVAKHEXBG R P DMHRQ2 RREHJ 7KHEHXUHG1 R
ZHHSUYDMY SORHGE 0 8)* 6HXUMIVS P HIFDY, GF DV, QUICBXURKDHUDQG 1 DIV HAD DUNHVEHRXUMAY, (F DV&R 3@A-P HY/$ JHZ W BASHPARWHE.DNS 1 RMW/
SRIPAUH® Z M WHIMKOFHR \KHS \WHDE/ 2 9 6HXUHGL R/ WHS WHDE&/ 2 9, WXHUMKHGLSSUR LP DAMD P LOIRQR \KER BCDMVHXUMA/IQWHIRP R

SUH HUHG\KDUWA/ DADQLWKHSUFHR 8 6 RIHWRX\DQGSHMDH WH2$ WHID&/ 2 9 3UH HUHG6KOW

$VSOWR \WHS WHDE&/ 2 9 &/ 2 7WIRMIRIRY WHERP SIQ HOMIHGLQR DEDQVDBID) P HWZ W WHS \WWHID&/ 2 9, WKHUADMEDVR \WHS WHDE&/ 2 9 &BUQ)
" DM \MHE$\WHID&/ 2 9 27) / ROQ6DBIS JUHP HOV  Z KIFK SURVGHS | RAWHFRQMEXWRQR [SSUK LP DM P LOIRQI XQEHESOULP RXQAR P LGABIP DNHABODY | URP
WHERP SI) \RWHS WHDE&/ 2 9, WKHURQWHE.BMQ) ' DMDOQG! RUIXMHVDIBYI URP \WH&RP SO \R\WHS WHD&/ 2 9, WXHURQDDRYIRQJ EDMY 6XFK GOQVFROMMMS
SOWR \KHIQUPOSRWRIRR DAHMAHRXUQ) \KHS \WHDE&/ 2 9 1 RV 1 RIOQRUGWZ DVHFRIQ] HEDVDUAKOR WHHDBY DO FRQUBMRY 7 KH&RP SIQ P DEH
PR DY U-SUAHQEBINRYY Z DUTDMNY DOGFRYHIOMR WH, WXHUXQEHAHGOQVIBIDI WHHP HOV

7KIRIK 2 AREHU DSRWROR \WHSURHDB/UFHYHGE, WHS WHD&/ 2 9, WKHUIURP \WHGBDQAHRXUQ) WHS WHID&/ 2 9 6HXUHG1 RM/P D EHXVHGE \WH

$\KHDE/ 2 9, WKHMR SXUKDHDEAMRDCP [G3BIP DUHABIQVXQEHMHAUHRNRQR \WWHS GVHU WHERP SO0 VLQYHNY HQADGYIVRU LQIWFDECAW DvFRTDAMDCP DIIHJIRU
\WH, WXHUDQGLQ DFFAREAHZ LW \WH& RP SO0 VIQYHAMY DA\ DOG CELAM R RUILCDMHDILEG1P LGEBIP DNHNBDDY

" HEVBHRXUMY DWRQ 7 IDQVDRIRQYS WKP HELQWHO HIHY
$\WHDS&/ 2 ,,

2Q HHPEU WHIS\WHD&/ 2 ,, &BMQ ' DM 27) ,, FRP SBIMGD P LAIRQWP G-EWHPXUMY DERQWDQLAIRY \WH3$ WHDE/ 2 ,, 7UQMRMRG
7 KHVHRXUHG GRIMV DG SUH HIBG KDWY/ IMKHGLQWHS WHDE/ 2 ,, 7 DR DG \WHVHRXUHG GOQERURZ HELOWHS WHDDE/ 2 ,, 7UIQUIRNRQZ HHIMWKHG DG LGRS DY
DSSIFCE®! B WHERP ST WVARQRICDM\KEMADY $WHDS&/ 2 ,, // & DIP MGITEOVFRP SIQ RUDQ] HSXQ@GHMHOZ VR WHE\BMR ' HDZ DH \WH3$ WHDE/ 2 ,,
MM 2Q0 DK D/DUAXIR WHFRQXP P DIRQR WHO HJHY \WH&RP SOQ EHFTP HSDW R \KH UHBYDQADI UH-P HWZ W UASHAWR DG DAKP HGDOR 27)

,, VREQ) DARQYXQBHHS \WHD&/ 2 ,, 7DQRIRQ

7KHS WHD&/ 2 ,, 7WORAIRDZ D/H HXAMGE $  WHIWKOGFHR \WHI RTBZ LQ) FIDMAH/R GRMYDQG SUH HUHG KDY SXUXOQVAR DQLQEHOMUH DG VHRXUMY DIBHP HQW
COMED/R WHS WHD&/ 2 ,, &BMQ) ' DM \WH$\WHDE/ 2 ,, ,QG-OMH B\ DGIP RY WHS \WHID&/ 2 ,, , WXHUDQG6\BMEWHWOINDQG 7MW RP ST L

PLORQR $$$ V &DWS 1 R Z KIFK B-DUQMPXMDARUIH P RQM\MP 62) 5 SOV I PIAROR $$ M &OW% 1 RM/ Z KK ERIHLQMBWDAKUH P RQN
WP 62)5 SOV L PIIROR$$ M &DN% 1RM ZKEKERHIQMWMDN DX LY PLORQR $ M &MN& 1 R Z KIFK ERIHLQMNDAKUH
P RQN\MP 62)5 SOV RUHKHWH? $ WHD&/ 2 ,, 6HXBHGL RW DG % WHERWRZ LQ) B\ WHS \WHD&/ 2 ,, ,\WKHR P LORQXQEHJI GDAY IDMEDNS

| GO \WHE$WHDE/ 2 ,, &DWS$ / / ROV DOGWIHKHZ MWWHS WHDE&/ 2 ,, 6HXUGL RW WH3$ WHDE/ 2 ,, ' HEW TKHSWHDE/ 2 ,, &DWS / / RIVERH
LQMMVDAKUH P RQNMP 62) 5 SOV TKHS WHDE/ 2 ,, &OWS / | ROQVZ HHERURZ HSXQGHUD UGV UHP HOMKHE$ WHDE&/ 2 ,, &DNS / &UEW
$IWHPHQN CDMGDVR \KHS WHDE/ 2 ,, &BMQ) ' DM B\ DYEIP RQY) \WWHS WHDE&/ 2 ,, , WxHU DVERWRZ HJ DI QDGR
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LOANMIRY DV GG DOG6\BMEWHH/FOON DG 7 W RP ST DY FRODMDONKMWAH DG GO DI HOAT KHS WHDE/ 2 ,, ' HEWVMVHRXUBGE! P LGEBI P DNHABIDY SOMASDIRD
LQMMVIOP LG3BI P UNANBDO/ DG RMHUDAHVR WHS WHDE/ 2 ,, , WKHI7KHS WHDE/ 2 ,, ' HEWMVVAKHEXBG\R P DMUHRQWH3D P HW DM DV/GHIQGHELQWHS WHD
&2 ,, ,QGOMH 1Q-DODY 7KHS WHD&/ 2 ,, 6HXUHG1 RM/Z HHSUYDMD SOR-GE 6% $ P HIFD/6HRUMAY / / & DV, QICBXUKDHJ

7KHS WHD&/ 2 ,, 6HXUWHG1 RMVZ HHUHEHP HLQWHS WHD&/ 2 ,, 5HIQIAQ) GARIBHGEHRZ

SRIPAUHD® Z M WHIMKOFHR \KHS \WHD&/ 2 ,, BHXUHG1 RIM/DOGWHERURZ 1Q) XQGE-MHS \WHDE/ 2 ,, &OWS / / RO/ \WHS WHD&/ 2 ,, ,\WKHIWKHG
OSSR LP DMD P LAROR \WER BM\VHXUMA/IQWHIRP R SUH HUHG KD DADQMKHSUFHR SHMKDOUH \WHE$ \KHID&/ 2 ,, 3UH HIHGEKDU

$VSOWR WHS WHDS/ 2 ,, 7UQLAIRY 27) ,, HOMMGLQR DETO\DBIDI UHP HWZ LWWWHS \WHDD&/ 2 ,, , WXHUCDMEDVR \WHS \WHD& 2 ,, &BAQ) " DM Z KIFK
SURNGHGI RUWHFRQUBXMRQR CESR LP DAD P LEIRQIXQEHESOUIP RXQR P LG3BIP DINNBDOVIURP 27) ,, VRWHS WHD&/ 2 ,, , WKHURQWHS WHD&/ 2 |,
&EQY ' DMDGGI RUXMUHIBYIURR 27) ,, WWHS WHD&/ 2 ,, , WXHIRQDQRYIRQ) EDLY 6XFK GOQVFROMPAMG SOVWR WHIQWIOSRIWRIRR DAHMVHXUQ) \WHS \WHD
&2 ,," HBA7KHUP DQE-UR \WHIQWICERWRIR DAHMHRXUG) \WHS \WHD&/ 2 ,, * HEWRQMMAGR C5SUR LP DMD P LAIRQI XQEHESOUIP RXQAR P LG3BI P DNV
GOQ/SXUKDHGE \WHS WHDE/ 2 ,, , WXHUIURP $\WHD) XQ@aQ , / / & DZKR® RZHSWKEMADY R 27) ,, XQEHJDQDEAWRDOBDOMIBIDI WHP HOW HRARGRQWH
$WHDS&/ 2 ,, &BUQ) ' DMEHEHQWHS WHDE/ 2 ,, , WKHUIDQGS WHD) XQ@EQ , / / & 1 RIDQRUBRWZ DVUHFRIQ] H3D/DUAKOWR \KHH\DBY DOGFROMEXIRY 27) ,,
DOG$ WHD) XQAQ) , HIFK P CEHPAMRP DY UHBUAHQBINRDY Z DUDQNY DOGFRYHIDOMRWHS \WHID& 2 ,, , WKHUXQEHWHDSSIFCEGIGOOVIBIDI UHP HOW

7KUIRAIK - DO DSRWROR \WHSUIRHDB/UFHYHGE, WHS WHDD& 2 ,, , WKHUIURP \HBDQAHRXUG) WHS WHID&/ 2 ,, 6HXUHG1 RMVZ HHCEGIR EHXVHG
B WHS WHD&/ 2 ,, , WXHAR SXUKDVH DEAMWRICP LGEB P DNHABOQ/XQEHMWHAURIROR \WHS GYMAU LQIWFDSCAMW DY FRAIDMDCP DR HJI RARHS WHDE&/ 2 ,, ,WKHJ
DQGLQIFFREDGFHZ W WHERP SDQ VIQYHA) WD\ DG CEL QMY VR R L QDWW HI LEGIP LGB! P DUNAMRIQY

7KHS WHD&/ 2 ,, ' HEAAZ D/WHVHRXUGREQIDARQR \WHS WHD&/ 2 ,, , WU DOGWHS \WHID&/ 2 ,, , QG-OMUHDES \WHDE/ 2 ,, &OWS / &UHAVE JUHP HOMDFK
LCFOGGRXWRP DY FRYHIDQVDQGHYHQWR GH DXV

$WHDE/ 2 ,, SHIDHAQ

2Q HHPEU WH3$\WHD&/ 2 ,, SHIDGAQ) ' DM WH&RP SIQ FRP SBIMGD P LARQWP G-EWHRXUMY DIRQUH LDGALQ) \WHE$ WHD&/ 2 |,
SHIOAQ 7 KHVHRXUHGQRMYDQGESUH HUMHG VKDWY MKHGLOWHS WHDE/ 2 ,, 5 HIDIAQ DIGWHVHRXUHG GOQERWRZ HELQWHS WHDE&/ 2 ,, 5HIDAQ Z HHIWKHG
DOGLCRAUHS DVOBSTFE®! B\ WH&RP SO0 VFRORICDMG\VEMADY $WHDE/ 2 ,, // & DIP WMSACEMN RIDY] HEXQGEHMHOY VR \KHE\BMR * HDZ D \MH3$ \WHD
&2 ,, SHIOEQ , WKHD

7TKHS WHD&/ 2 ,, SHIQIAQ) ZD/H HAMGE. $ \WHIWKOFHR WHIRTRZ 1) FIWHVR  QRAW DG SUH HUHG KDL SXUXOQAR DOLQGHOMUHDQGVHRXUMY DI UHHP HW
@AMGDVR ' HHPEHU WH3$ WHD&/ 2 ,, 2 WILDREMQ) ' DM DVEP HIG-GDGVKSSOP HOMGE! WHI LLWYKXSSEP HOBOLQG-OMMHEMED/R WHS WHDS/ 2 |,
SHICDAQ ' DM WHES WHD&/ 2 ,, SHICDAQ) , QMM B\ DOGLP RY WHS WHDE/ 2 ,, 5HIDEAQ , WXHIDIG6\BMEWHPON DG 7TUMWERP S L

PIAROR $$$ V &DN$ 5 1 RM Z KIFK E-DULQMMADHIP DN SOV L PIAIROR $$ M &DN%5 1 RM Z KIFK EFDULQMIMDNHIP DN SOV

0% UL PIAROR $ M &@W4& 5 1 RAV Z KIFK B-DULQMMNDHIKP DN SOV RIHNHU WH $ \WHD& 2 ,, 5 HLQDGAQ) 6HXUHG1 RW DG % WH

ERURZLQ) B\ \WHS WHD&/ 2 ,, SHIDRQ , WKHUR P LARQXQEHU GO DMEDNS / 5 OOV \WH3$ WHDE&/ 2 ,, SHLDAQ &OWS / 5 / I DUGWIHKH
ZLKWHS WHDS&/ 2 ,, 5HLDIAQ) 6HXUHG1 RMY WH3$ \KHID&/ 2 ,, SHIAQ) ' HBW 7KHS WHD&/ 2 ,, 5HICDEAQ &DWS$ / 5 / ROQVEHDUQMMADYHTP DN
oV 7TKHS WHD&/ 2 ,, 5HICIAQ) &DNS$ / 5 / ROQ/Z HHERURZ HEXQG-UDFUHEWI UHP HOMKHE$ WHD&/ 2 ,, 5HICDAQ) &DWS / 5 &UHEVS JUHP HOW
@DAMGDVR WHS WHDE/ 2 ,, SHIDAQ ' DM B\ DUGLP RY WHS WHD&/ 2 ,, 5HIDIRQ) , WXHU DVERURZ HU DI LCDGRDOQANMANRD DV GG DOGE\BMEWHON DG
7UMERP SO Dy FRUDMDONKMWAH DG GDQLIHOAT KHS WHDE/ 2 ,, SHICDAQ ' HEAVMVHRXUGE P LGEBIP DINANEDDY SOMASDIRQLOMMAVIOP LGEBIP DINHANBDD/00G
RM-UDAHVR WH, WKHU 7KH' HEWMAAKHEXGG\R P DXUHRQ- QDY 7KHS WHDS/ 2 ,, 5HIQAQ) 6HXUG1 RMZ HHSUYDMD SORHGE 6* $ P HIFD/
GHXUMAY / / & D/, QUDCBXUFKDHU

SRIPAUHD® Z M WHIMKOFHR \KHS \WHD&/ 2 ,, 5 HLDGAQ) 6HXUHG 1 RIM/DOGWHERURZ LQ) XQEHMHS \WHDE/ 2 ,, 5HIQGAQ) &@WS / 5 / ROQV \WHS \WHD
& 2 ,, SHIOAQ , WXHIMKHG OSSR [P DMD P LOIRQR DEAMRIOXER ACDMVHXUMAY/IQWHIRP R SUH HUHG\KDUWA/ DADQLWKHSUFHR 8 6 s
\KDUH \WH3$ \KHD&/ 2 ,, 5 HLQDGALQ) $ GAMRIIOBUH HIHGEKIWY 7 KHVRECEP RQAR RAMBEQ) SUHHUHG\KOWDVR \WHS WHDE/ 2 ,, SHIDRQ ' DMLY

2 QWHS WHDS/ 2 ,, 2 WIIREIQ) ' DM \WH&RP SDQ HOAMHGLQR DEDOVIBIDIWHP HAZ W \KHS WHDE&/ 2 ,, 5HIDIRQ) , WKHUADMSDVR WHS \WHD&!/ 2 ,,
2 WIDREIQ) ' DM Z KIFK SIRVIGHE | RAWHFRQUEXINRQR C5SUR LP DMD P LERQIXQEHESOUIP RXQIR P LGEBIP DNNBIDY | RP \WH&RP SO \R\WHS \KHID&/ 2
,, 5HLOEAQ) , WKHURQWHS WHDS/ 2 ,, 2 WILCDDREICY) * DMOQG! RUNXMUHVIDVI URP \WHERP ST \RWHS WHDE/ 2 ,, 5HIDAQ) , WXHURQDQRIRQ) EDAV
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6XFK GOQ/FROMMMG SOVR \WHIQUWICERWMRIRR DAHMVERXUQ) WH HEWS VSOWR \WHS \WHD&/ 2 ,, 5HLDGAQ) \WHERP SO DOG\WHS \WHID&/ 2 ,, 5 HLOGAQ)

, WXHUHOAHGLOR DQ P HIGHS DOG UANBMG GOQ\DBID) WP HOAEDMGDVR WHS WHDE/ 2 ,, SHICDEAQ ' DM \KH327) / RIQ60BIS JUH-P HOV  Z KIFK SURVLGHVI RUKH
\DB DG FROMEX\WRQR CBSUK LP DMD P LAIRQIXQEHESDUIP RXQAR P LG3BIP DNNBO| RP \WH&RP SDQ \R\KHS \WHID&/ 2 ,, 5 HLDGALQ) , WKHURQWHS \WHD
&2 ,, SHIQAQ ' DMDQG!RUXXUHVDBYIURP \WH&RP SDQ \RWHS \WHID&/ 2 ,, 5 HLIAQ) , WXHURQDQRYIRQ) EDLY 6XFK GOQVFROMMAMG SOVWR WHSRMRIRR
DAHMHUQ) WHS WHD&/ 2 ,, 5HIDAQ) ' HEW7 KH&RP SIQ. P DCHPXAWEP DU UBUAHBIRYY Z DWDQM DG FRYHIQMR\WHS WHDE! 2 ,, SHIDAQ , WKHIXQGU
\WH DSSIFCEGI GOQVIBIDI WP HQV

7KURXIK - DO DSRMRQR WHSURFH-B/UBFHYHGE! \KH, WXHUIURP WHEDQNHRXUQ) WWHS WHDE/ 2 ,, SHIQDEAQ) ' HEWP D EHXWGE \WHS WHDE/ 2
., 5SHICDEAQ) , WKHR SXUKDHDEAMRICP LGEB1P DNHNBOQVXQCHAKHAUHRANRQR \WHS GYIVHU LQIWFLSCAW DvARIMMDCP D HJ ROWHS \WHDE/ 2 ,, 5 HIDEHQ)
, WXHUDQGLQ CAFRUEIFHZ LW WHERP SO0 VIO DA\ DG CELOW R RIWLCDMHDILEGIP LGSBIP DNANBDD/

7KHS WHD&/ 2 ,, SHICDAQ ' HEWWKHVERXUHGREQIDIRQR WHS \WHID&/ 2 ,, 5 HLCDGAQ) , WKHJ DQGWHS WHDE/ 2 ,, 5HICDIAQ) , QBHIMMDYGES \WHDS/ 2 ,,
5HLAQ) &DWS / 5 &UHEVE JUHP HOMOFK LOFOGHPXMRP DY FRYHIDQVOQGHHIWR GH DXV

SWHDE&/ 2 ,9

2 QS XIXW WH3$ WHD&/ 2 ,9 &BMQ ' DM 27) ,, FRP SBIMGD P ICIRQWMP G-EWHRXUMY DIRQWDQLRNRY WH$ WHD&/ 2,9 7TUIRIAIRY  7KH
\VHPXUHG CRIMY DG SUH HIMG KDWY IMKHGLOWHS WHDE/ 2,9 7UDQIRMRQZ HHIMKHGE: \WH&RP SDQ IVFRQRIEDAGVVEMADY $WHD&/ 2 ,9 // & DIP LMGATEQN
RUDQ] HXQG-UWH@OZ VR \WHE\BMR * HIDZ DH \KHE$ WHD&/ 2 ,9 ,WKH) 2 Q0 DK D/DUAKXOWR WHFRQXP P DERQR WHO HJHY \WH&RP SO BHFTP H
SOV \R\KH UHBYDQADI UHHP HWZ W USHAVWR DG DIKP HSDMR 2 7) |, IVREQI DMRQYXQEHAHS WHIDE/ 2 ,9 7UIRIRIRY

7KHS WHD&/ 2 ,9 7WDQLANRQZ DVH HXMGE WHIMBOGFHR \WHI RTBZ LQ) FIWHVR  CRMY DG SUH HUHG KDWY/ SXOKOQAR DOLQGHMUA DG VXU DI UH-P HOAEDMG
D/R WHS WHD&/ 2 ,9 &BIQ ' DM WH$WHDE/ 2 ,9 ,@GHMH B DOGLP RY WHS WHDS/ 2,9 , WKHUDQG6\BMEWHWON DG 7 W RP SIO. L Hloze)

R$$S V &OWVS 1 RM Z KIFK E-DULQMBAMDANUIH P ROK\MP 62) 5 SOV L PLOIRQR$$ V &OW% 1 RM/ Z KK B-OUQMIDAKUEH P RQKM WP
62)5 SOV L PLARQR $$ M &OW% 1 RM/ Z KK B-DUQMMXDN DG LY  PLOROR$ MV &ON& 1 RMY Z KIFK EFDULQMIMDAKUH P ROK
WP 62)5 SOV VRIHKHUWH? S WHDS/ 2,9 6HXUGLRMW  7KHS WHDE&/ 2 ,9 6HXUHG1 RM/DHVHRXUGE P LG3BI P DNAABTDY SOMASDIRQLOMIAVIO

P LG3BI P CUNANBDQVDQG RM-UDXHVR WHS WHDS/ 2,9, \WKHU 7 KHS WHD&/ 2,9 6HXUHG1 RM/DUHVAKHEXGHGR P DMUHRQWH3D, P HQAV DM DVGH LGHGLOWWHS \KHD
&2 ,9 ,QGOMH LO-XO 7KHS WHDS/ 2 ,9 6HXUHG1 RMVZ HMSUYDAD SORHGE 0 8)* 6HRXUMAYS P HIFDY, & DY/, QUDCBXUFKDLZ W UASHRAR\KHS WHD
& 2 ,9 6HPUG1 RMVDQGL DV HAO DUNHNVGHRXUMEY, GF D/&R 3@AHP HYS JHONRBD Z W BASHRAR\KHS WHDE/ 2 ,9 &DN$ 6HXUHG1 R

SR Z W WHIMMOFHR WHS WHDE/ 2 ,9 6HXUHG1 RMY WHS WHDS/ 2,9, WKHUMKXHGLSSUR LP DMD P LAIRQR \XER ADMVHXUMAVIQWHI RP
R SUH HUHG KD DADQ IMKHSUFHR SHMDH \WH2$ WHDE&/ 2 ,9 3UHHIHGEKDWY

$VSOWR WHS WHDS/ 2 ,9 7UQMRAIRY 27) ,, HOMMGLOR DEDOVIBIDI UHP HWZ LK\KHS WHID&/ 2 ,9 , WXHUADAGDVR \WHS WHD&/ 2 ,9 &BMQ ' DM Z KIFK
SURNGHGI RUWHFRQUBXMRQR CESUR LP DAD P LEIRQI XQEHESDULP RXQAR P LG3BIP DNHABTRVIURP 27) ,, \R\KHS WHDD&/ 2 ,9 , WKHURQWHS WHD&/ 2 ,9
&EQ ' DMDGGI RUXMUHDBYIURR 27) ,, WWHS WHDS/ 2,9, WX-HURQDQRYRQY EDLY 6XFK GOQ/FROMMMG SOVR \WHIQWICERMRIRR DAHMVERXUQ) WHS WHD
& 2,9 6HRXUG1 RV 7KHUP DQEHUR WHIQWIOSRINRIR DAHVVHRXUG) WHS \WHID&/ 2 ,9 6HRXUHG1 RM/FROIMMGR CSSUR LP DAD P LEIRQI XQEHE SOUIP RXQV
R P LG3BI P DNANBOQ/SXUADHGE. WHS WHD&/ 2 ,9 ,\WKHUIURP $\WHID) XQAQ) ,, / / & DZKRD RZ GG\KEMADY R \WH&ERP SDQ XQGHUDQ DEAMRDOBUO\OB
DIUHP HOW] HIXRGROWHS WHD&/ 2 ,9 &BMQ ' DMEREHOWHS WHDS/ 2,9, WKHUDJES WHD) XQAQ) ,, / / & 1 RIDQRUBRWZ D/UHFRIQ] HSDVDUAXOR \KHH
\DBV DG FRQMEXNRY 27) ,, DOG$S WHD) XQAQY ,, HIFK P DEHPXAWRP D UBURHBINRYY Z DUWDQNY DG FRYHIQNMAR \KH, WXHUXQEHAH DSSIFTEG GOVIBI DI WP HQV

7KRIK\KH3D P HQN DMLQ-XD DSRMRQR \WHSURFHB/UBFHYHGE \WHS WHD&/ 2 ,9 , WKHUIURP \WHEDQAHXUQ) WHS WHDE/ 2 ,9 6HXUG1 RMWP D

EHXVHGE WHS \WHD&/ 2 ,9 , WXHR SXUPKDVH CEAWRDCOP LGEB P DNANBO/XQEHMHARNROR \WHS GV WH&RP SDQ VLQYHAR HOADGYLVRU LQIWFLBCRW D/
FRADMICP DY HJI RUWHS WHD&/ 2,9, WXHUDQGLODFAFREGFHZ W WH&RP SDQ VIQYHAMY \DAD\ DOG CELAON VR RUILCDAMHI LEGIP LG3B1 P DUNANBDO/

7KHS WHD&/ 2 ,9 6HXUHG1 RMVIHWHVHRXUHGREQIDIROR WHS WHD&/ 2,9, WKHJ DIEWHS WHDE/ 2,9 , (GHMHLGFOGPARP DY FRYHIDQVDQGHYHOVR
DV
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8 QEHRXUHG 1 R
7USDUNMS.J UHP HQV

2 QS XIXW WH&RP SDQ HOMMGLQR DQDIUHP HOWR WP RYDOCBSRQN HOADQGCFAHBMCFH \WH? 7 USDLIWAS JUHHP HV  Z LW &RP SXMYIKDUH7 DAV RP SO
1$ DAKFHAROR: HIY) DURYOON 1 DARECS WRADNRD WH?5 HIMIQ) 70MM]  DQG' HAWFKHIOON 7OERP SO $ P HUFDY \WHE 6XFFHWRUZOMM  Z W UASHRAR
WH, QG-OMH M- XH EHE H-QWHERP SIQ DOG\WHS HIIQY 7UMRH \KHE %DH, GEHIMH  WHVHARQG \KSSBP HQBOLQG-OMUH CDMG6HBAP BHU WH
36HFRUG6XSSOP HABO QG-OMMH  EHEHOWHERP SIQ DOGWHS HINIQY 7U0MAH WH\KLLE\KSSBP HOBOLGGEHIMH CDMG' HHPBHU WH3 7 KLLE6 XSSP HED
,QHMH  BREH-QWHERP ST DOGWKHS HIMIQ) 7 UM \KH) RXUK 6 XSSP HED QEHIMM GME-XCH \WHS ) RAIK 6XSSBP HBO QGHMH  EHETHDWH
&RP S0 DGWHS HIMIQY 7 UMAMH DOG\KH) LK 6XSSBP HIBO QGHOMUH GDMG- DO WH?) LW 6 XSSP HB0 QEHOMM DOGWRIHKHIZ LN\KHIDH, QEHOMMH WH
B6HARQG6XSSBP HND QEHMUH \KH7 KILGEXSSBP HBD QEHQXUH DG WKH) RXUK 6 XSSBP HID QEHQMUH \KHS , QGHQMUH - EHEZHHQWH&RP SR DQG\KHS HIVIQ) 7 UXWikH

7 KH7 USDMAS JUH-P HABURVIGAWDAH I HAMWHD/R WHEDMMHBR  \WHS HIIQ) 7 O0AHDALIQY DM HY GHIVHYDQGFRQ LUP VAR \KHE XFFHARU7 UMMHDOR W
UKW Y DG LOMBMAXGEHMH, QEHIMUHOGGDTR WHUIKW SRZ HJ VUKV DG G/ DARKWAH VHRXUMY UHIMREU SD QY DI HOWDAKHQIFDIGY DI HADQG G-SRVAMY
PXVRADQXQGUMWH, QG-OMUH OQG \WHG XFFHWRUT UXAAH CFA-SW LW DSSRIQIE HOADAKFFHARUMIKOKAH VHRXUMY UHI MREU SD LQI DI HOAVDAKHQIFDINGY DI HOAIGG GFBRABLY
FXVREDQXQGEMH, QGHMUH DOGOFAHBWWHUI KW LGP QU SURMANRYY SRZ HY WWIEGAMEVR RUDH RUGHGWRS HIICY 7 OAAHD/ABKVAH VHRXULY WD IMADU SD) LY
DI HAVDAKHOIFDAY) DIHQADQG G-ERMEY FXWREDQXQEHMH, GEHXMUH 7 KHEXFRHRRUT UAKRHIV DSSRQR HOAEHFTP HH | HARHROS XIXWAY

XH  1RW

2Q-XH WHERPSI) IMKX-G P LAIRQDIJUIDMSUCASIIIP RXQIR RMWDZ HHGHR-XH WHS-XH  1RM LQDSUYDM
SOFHP HUNQUHIDFHRQGHAIRD D R WHBHRXUAMAYS PADQG | RULQUIOUADBIVR TXOM LHGLOMMMRDCEX HY SXAMCOMRWHH HP SIRQIURP UHIMADMRQSIRIGGE 5 X0
$ SURP XO DG XQEHMHG HRUMAY/S FW

2Q$SUO WH&RP SDQ. FDAFGQRIFH\REHIWK-G\WRWH7OMMAR WH-XQH 1 RWUIDEQ WHERP ST WH HAMVHR WHRSIRQWRUEHP 1QI XD
P LARQLODIJWIDMSUCASDOIP RQWR WH-XGH 1 RAVDV R \WHUSUGH SOCDP RXQASOVWHDFRXHG LOMMMHIFROWUIRAIK. BXW FOGQ) WH

UHE-P SWRQEM 0 D 2Q0D WH&RP SIQ UHEHP HGLQI XQDD P LARQLODIJWIDMSUCASDOIP RQMR WH-XH 1 RAVDV R \WHU
SUCGHLSDOIP RXQAVSOVWHIFFUHGLOMMAMHIRQWURKIK EXW] FOQQ) 0 D

TKH-XH 1 RWERHIQMMAMDADUDMR SHU\ HIUSD CEGIVHP L DQQOD RQ-XH  DG' HAHPEHU R HRK\ HUFRPPHAQI RY' HRHP EHU 7KH
XH 1 RM/ZHHWHERP SDQ VALHWIHHDOXQHXUHG REQI DARQY/ DG IDONHGVHIRUQUUIKWR SD P HYAMR DR WH&RP SDQ V1 XUUHLOG-BAMGEHWRURKHU
REQDARQ/WDIAZ HHH SUO VERBDM RUMQRULQUIKWR SD P HWRWH-XH 1 RMV

"HHPEHU  1RMY

2 QBHBWP BHJ WHERPSDQ MG P IAIRQDIJUIDMSUGHSOIIP RQMR LW QRMWGH WH' HHPEU  1RMW DEGRQLRMPEH
WH&ERP SDQ MKX-GDQOEAURTD P LARQDIJUIDMSUCASIOIP RQAR \WH' HA-PEHU 1 RMWIQDSUYDMSTRP HOMQUHIDFHRQGHAMRD D R WH
GHXUMAYS FADQG ! RULQUDOUADBIVR TXOM LHGLOMMNRICEX. HY SXYMOQAMRWHH HP SIRQIURP BIMADIROSIRYIGGE 5XB1  $ SURP XODAGXQEHMHEHRUMEVS AV

2Q2 AREHU WHERP SDO). FDMVHGQRIFHWR EHIMK-G\WRWH7OMMAR WH' HAPEU 1 RAWVUHIDEQ) WHERP SIQ VH HAVHR WHRSWROWR UHEHP 1QIX®
DD  PLARQIQDIJUIDMSUGHSIIP RQWR WH' HHPEHU 1 RM/DNV R \WHUSUCHSDODP RXQASOMVKHIFRUHGLOMMWHFROWURAIK BXW] FOGQ) WH
UHEP SWRQEM 1 RYHP BHU 2Q1RHPEU WHERP SI) UHHPHGIQIXADD P LARQIQDIJUIDMSUCASIOIP RQR WH' HHPEHU 1 RMWDWV

R \WHUSUGHSOODP RXQAVSOVWHCFRXHG LOMMWHIROWMRAIK BXW] FOAQ) 1 RvHP BHU

7KH HHPBU 1 RAVERHIQMMDADUDMR SHU\ HIUSD CEGIVHP L DQQOD RQ-XH DG’ HAHPEHU R HFK\ HUFRP PHRQI RY' HRHP BHU
7KH HHPBU 1 RMWZ HHWH&RP SDQ VALHWI HHDOXQHXUHG REQ) DIRQY/ DG IDQNHGVHIRUQUUIKWR SD P HYMR DR WH&RP SDQ VI XUUHLQG-BAGHWRURKHU
REQDARQ/WDAILHH SUALO \KERBDAM RIMQRUIQWKWR SO P HOMRWH' HRH-PEHU  1RM/

XH  1RW

2Q HHPEU WHERPSDQ MG P LEIRQDIJUHIDMSUGASOIIP RXQR RMWGH WHS-XQH  1RMW  LQDSUYDMSOR-P HOAQUAIDGH
ROGHAMRD D R WHEHPXUMEVS PADQE! RUQUWICUADBIVR TXOM HELOMMNRDOEA HY SXUXOQARWHH HP SIRQIRP UIMDIRQSIRMGGE 5XB1  $ SURP XODAG

XQEEHMHEHUMA/S PATKH-XGH 1 RAVKDYHQRAEHHQ U MG XQGHWHB HIXUMEVS FADQGP D QRABHR | HIGRUVRTSLQWWHS QMG 6\BIA CEVHOAIHI LADNRQ RULD
DSSIFCEGIH HP SMRQIURP UHIMADARD
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TKH-XH 1 RWZ HHLMWKHE SXOUMOQAR\WHYOH, QEHIMUHDIGWHT KUGEXSSBP HOBD QG- \RIHKHUWKHE -XQH QG-DMH 7KH-XQH 1 RWZLO
P DMUHRQ- XCH DQGP D EHUEHP HELQZ KRBIRULQ SOWVDAKHERP SO VRSIRQDAID WP HRUIURP WP HVR P HDARHUHGHP SR SUFHAHVRIW LOWWH- XCH
,QOOMH 7KH-XH 1 RWEHDUQMMWDADDMR SH\ HIUSD CEGIVHP L OO RQ-XH DG’ HHPEHU R HIFK\ HUARP P HAQ) RQ-XCH 7KH
XH 1 RM/DHWHERP SO VAR HHIOQHRXUHG REQI DIRQY DG Z LOLUDON VHIRUQUUIKWR - SD P HOAR DOR \KH&RP SO0 VIXUWUHLQE-EWECHWRURKH
REQI DARQ/WDAIHH SUAO \WERAMM RIMQRU IQWIKWR SD P HAMRWH-XGH ~ 1RM/7KH-XH 1 RAWVUWNSOULSDWX RUHDODIQUIKWR SO P HYAZ W DOR
WH&RP SO VH MY DOG ! XUUHLQE-EMEGHY RURKMHUREQI DARQAMDAHQRAR \VER ADMS RIMQRAMRWH-XGH ~ 1RM/ 7KH-XH 1 RAVWCNHIHARYHD
WERBAQM RIMQRIRID R WHERP SO0 VI XMHVHRXUHELQG-BMEHV RURKHUREQI DIRYY LFOGQ) XQHXUHGLQG-EMIHAKDAKHERP SDQ. MM \R\KH
H WAR \KHYDOHR WHDXHNMVERXUQ) WK LOE-BAEHW 7KH-XCGH 1 RibVUDQN WIKRMUDED \XER ACDMS RUMQRU\R DTH WY DOG 1 XMUHLQE-BMEHN DG RMHU
REQIDIRY/ LGFOAQ) WIGHSD CEGV [GRXUMGE. WHERP SDQ V\KEMADUHY | LOGAQ) YHLFGYRMP LOUI CAMMY

TKH-XH |, GEHMHARQEQYAHIBQFRYHION LFOXAQ) FRYHIQVUANLIQ) WHERP SIQ W L FRP SO Z MW WHDWHARYHIDI NP HQVR \KH, QrHAR HOW
&RP SN $PR DVCP HIEG Z KHAHJRUGRAMANKEMPAR WRVAHUATXLHP HOW DQG LU SIRYLCHI LGDGADOQ RP DRQWWHKRTHYR WH-XGH 1 RM/DQGWH
BXFFHARU7 DAMRHLL WHERP SO0 LV QR BRI HNXEMAMR\KH BRI UHTXLLHP HWXQEHHBHRXUMAY ( [ FKDQIHS PR DVLP IG5 7 KHVHFRYHIDQNV CUHVCEMPAAR
[P SRUBQALP MIMRQY DG H FHBMRQKDADHGHAUEHGLOWH, QEHIMUMH

,QOEAMRY LI DAKOQJHR FROMROUHBSXURKDHHHANDYCHIGHGIOWH-XCH |, QGEHOMUH RAPXAYSURARP DMUW KROHYR WH-XGH 1 RRMVZ LOKDHWHUWKWDN

WHURSINRY VR BNXUHWHERP SO0 \R U-EXUAKDHI RUFDK\RP HRUDOR WH-XCH 1 RW/DADU-SXURKDHSUFHHTXOOR R \WHDJJ W DMSUCASDOEP RXQAR \RH
XH 1 RMWEHQ WSXUKDHE SOVIFRXHG DG XCEAGIQMAR EXH FOGQ) WHUEXADHDM
- DOy 1RM/
2Q-XH WHERP S IMKHG P LEIRQDIJ W DMSUCASDOIP RXQR QRWGH WHz- DO 1R 7KH-DQOY 1 RMWZ HH
LVKHG SXOXOQAR WHYDWH, QGHXMUH DG \WH) RXWK 6 XSSP HIBO QEHIMUH VR HRHU WH2 - DO ,QG-QMH  7KH-DOOY 1 RAVZ LGP DXUHRQ- DD
DQGP D EHUHEHP HELQZ KROIRUQSOWVDAKHERP S0 VRSNRQDAIQ WP HRUIURP \IP HVR WP HDAKHUHEHP SWRQ SUFHVVHVRW LOWH- DO , QDM 7KH
-0 1 RAWE-DULQMANDADUDMR SHA HU SO CEGIVHP LOQQAO RQ-00MY  DG-X® R HIK\ HUFRP P HAQ RQ- DAY 7KH-DQ@V
1 RAWDUHWHERP SO0 IV QLI HIH.IDOKQUHRXUHG REQ) DARQY QG N VHIRUIQUIKWR SD P HOAR DR \WHE&RP SDQ V1 XMUHLQEHBMIHN RURKHURED DARQAKDN
DUHH SUAAO \KERBCDMS RUMQRU LQUIKWR SO P HOAR \KH- DO 1 RV 7 KH- DO 1 RM/UDQN SOULSDWX. RUHDXODIQUIKWR SO P HAZ W DOR \KH

&RP S VH MY DOG ! XUUHLQGE-EMEGHA RURKMHURED DNRQAKDATHCRAR \XER ACDMS RUMQRAMRWKH- DO 1 RV 7KH- DO 1 RGN H I HARYHD
WERAQM RIMQRIRID R WHERP SO0 VI XMHVHRXUHELQG-BMEHV RURKHUREQI DIRYY LFOGQ) XQHXUHGLQE-EMIHAKDAKHERP SDQ. MM \R\KH

H WAR \KHYDOHR WHDXHNMVHRXUQ) \KAK LOBHBMIHN 7 KH- DO 1 RN VAKRMIDED \KERBCDMS RUMQRU\R DTH M) DOG | XMUHLQE-BMIHN DQGRKHU
REQIDIRY/ LGFOAQ) WICHSD CEGV [GRXUMGE. WHERP SDQ V\KEMADUHY | LOGAQ) YHLFGYRMP LOUI CAMMY

7 KH- DO , QEHMHFRQEIQY FHABQFRYHCDQN LFOGQ) FRYHIIQVUATXLUGY WHERP SIQ W L FRP SO Z MW WHDAMNRYHDJHUIXP HOVR WH $SFW
Z KHMHURUGRAVANKEMRAR\KRVHUATXLUAP HON DQG L. SURYLGH LCDGADOLQ) RUP DARQVR WHKRTHYR WH- DO 1 RM/DOGWWHE XFFHRR7 DMMHLL WHERP S LV

RO HNXEWVRAR WH USRI UTXLHP HOIVXQEHWHS HRXUMIV( [ FKOQIHS AAR DVOP HIGG 7 KHHFRYHDON DUHVKENMAMR LP SRUIQATP WIMRQY/DQGH FHBWRQY
KDATUHGHAUEHGLQWH, QGHOMUA

, QOEAMRY LI DAKOQJHR FROMRCUHSXURKDHHYHADY GH LGHGLOWH- DO , QGHDMUH RFFXYSURAR P DXUNY KRTHYR \WH- DO 1 RAWZ LOKDYHWH

WKWDAKHURSINRD VR UTXUHWHERP SO0 VR UHEXURKDVHI RUFDWK \RP HRUDIGR \WH- DO 1 RMV/DADU-SXUFKDVHSUFHHNCOR R WHDIJUWIDMSUCASIO
P RXQ/R \KH- DAY 1 RMVEHQ) UBXUKDHS SOV OFFXHG DG XCEAG QMR EXVH FOXAQ) \WHUEXUADHEM

ODK  1RW

2 Q-D@Y WH&RP SDQ MKHG P LAIRQDIJ U DMSUCRSDOP RXQIR LW QRWGH WHO DK 1RM (QDSUYDMSDFHP HAD

HIDFHRQBHARY D R \WHBHRXUMAY/S PADG! RAQUICIHADBIR TXON LHELOXMMMRIOEN HY SXMOQARS XBT  $ XQEHMHBEHXUMA/S PAIQGCRQS 6 SHIRY/
RANGHWKHS QUME 6\BILQFRP SIDGFHZ LW 5 HIXTOMRQ6 XQGHMHGHUMEVS AV KHDLQMDED IWXHG WHO DK 1 RMV/Z HIHCRABD MG XQEHWHG HRXUMEVS FW
DOGFRXG RAEHR | HIHGRARTSLQ\KHS QUG 6\BARY CEVHOAS-I WADARQ R CSSTFEGH HP SWRQIURP. UHIMDARY

7KHO DK 1 RIM/Z HIHIWKHE SXUXOQAR \WHYDH, QGHQMUHDQG\WH) LK 6XSSBP HQBD QGHQMUH \ROHKHD WH30 DFK ,QEHQMH  7KHO DFK 1RMW/
Z1@P DMHRQO DFK DQGP D EHUHEHP HLQZ KRBPIRULQSOWVDARHERP SO0 TVRSNRQDAID WP HRUIURP WP HVR P HDARHUHGHP SWRQ SUFHAHVRIN LOWKH
0DFK  QGHMH7KHO DK 1 RMVB-DUQMHXDADIDMR SHA HDUSD) CEGIVHP L DO RQO DK DOG6HBWPEHU R HIFK\ HIUFRP P HAQ) RQ
6HBWP BHJ
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SRIPUHIZ LKWHIMAOFHR WHO DK 1 R WHARP SIQ HOMMGLQR DS HIMADIRDS LIKWS JUHP HOMMHE0 DFK 5 HILVADINRQS LIKW
$IUHP HOV | RAWHEHHIWR \WHSXUADHYR WHO DK 1 RA 3XWCOAR\WWHWMP VR \WHO DUK 5 HILMADARQS LIKWS JUHP HOMKH&RP SIQ LBGD
WD DR WBMP HOAZ MK \WHB( & DG RQ' HAHP BHU FRP P HFHGOQR | HAR H FKOQI HWHCRAMYLQWIED IMKHERQ- DY IRUGZ ® IMKHG U MMBG R/
Z W \XEMEQNDED MP LWNMP V Z KK H SIWHGRO- DO DOGZ DVARP SBIMGSURP S \KHII WU

TKHO DK, GHMUHFRQEIQV FHYBIQ FRYHION LGFOGQ) FRYHIQNUTXLCY WHERP SIQ W L FRP SO ZIKWWH  $ PAZ KHMHURUGRAWAAKEMPAR \WRH
WXL HW DG LU SIRVIGHI LCDGADOQ RP DIRQWWHKREHYR WHO DK 1 RM/DQGWHEXFFHARU7 DAMAHL WHERP S0 LY QR G HAKEMRAR WH USRI
WXL HOWXQGHWHG HRXUMEY ( [ FKDQIHS PR DVOP HIGHG 7 KHVHFRYHIDQWV DUHVKEMFAR P SRUQATP VBINRQY/ DOGH AHBMRQKDATUHGHAUEHGLOWHO DK
, QG-OMH

,QOEAWR) LI DAKOQYHR FROMROUHBSXURKDHHHADVCHIGHGIQWHO DK, QEHIMUH RAPQYSURARP DMWY KRGHYR WHO DK 1 RAVZ LGKDYHWHUWIKW
DARHURSIRQ \R BATNXLUHWHERP SIQ VR UHEXUADVHI RUFDWK \RP HRUDTR \KH 1 R/ DAD UHEXUFKDVH SUFHHDXOOR R WHDJJ U DMSUCASDOIP RXQAR \WHO DK

1 RMWEHQ) UEXURDHE SOV DFRXHS DOG XCEAGLOMMAR. EXVWRMFOGQ) WHUEXADHDM

, QFROGHANRDZ LW WHIMGOFHR WHO DK 1 RMY RQ-DQA@Y WH&RP SDQ. HOMMGLOR DEMMDOQMMWDMZ 05 7 KHQRIRICIP RXQIR \KHLQMIW
DM\Z LS LV P LEIRQ 7KH&RP S Z LAHFHYHI L] HGUDMLQMIADN DIGSD YOULEGIDMIQMMAMEDHER62 ) 5 SOV 7 KHLQMNDM\Z 05 P DMV
RQ) HELUOW ) RAKHWUHP RQMVHIG-G0 DK DG WHGRPSIQ POHSHIRAFSDPHQNR  PIORQDYG  PLARY UASHAYHY 7KHIQMMAW
H SHOHUHDAG\RWWHO DFK 1 RAVIVHDXOD RIVAR \WHSURFH-B/UHFHYHG T URP \KHIQMWIDAM\Z TS 7 KH\Z DS DEWMMGLQAMMW SHOHLYLGFOGHE DVDFRP SRHW
R LQMI¥ SHOHROWHERP SO IVE&RQRIEDMG6\BAP HOVR 2 SHDIRY $ VR 0 DK WHIQMAWDM\Z CSKOGDIOUYDOHR ~ PIAIRQ$VR ' HHP EHU

WHIQMMINDM\Z CS KOG DI DUYDOHR PIARY ' HSHIEQ ROWH@MHR \KHEDDGFHDMHIRGHIG \WHIDUYDOHR \WHIQAURINIDAM\Z 08 LV HWHLGFOGHS DVD
FRP SRHVR DFRXXHGH SHOHYDQGRMHUACEL MW/ RUSHEOGH SHQHY DG RM-UDXHVRQWHERP S0 V& RQRICDMG\BAP HOVR $ \WHWVDQG/ LCHONAY 7 KHROQIHLO
IDUYOOHR \WHIQAMMIWDAM\Z 05 VR VAR \WHAKDQIHIQGHADW LY YOOHR WHO DK 1 RMW Z MW WHUP DQQ) Gl HHIFHIGFXGHS DVDFRP SRHWR LQAAW
H SHOHRQWHERORICDME6\BAP HQVR 2 SHIDIRY/

DO 1RM/
2 Q-D@Y WH&RP SDQ KB P LAIRQDYJ U DMSUCHRSDOP RXQIR LW QRWGH \KH3 - DAY 1 RA

7 KH- DO 1 RV/Z HHMKHG SXMOQAR\WHYDH, QEHIMH DG WHEL], W 6XSSBP HIBD QGHOMUH VRIHKH \KHS - DO ,QHMH  7KH-DQ@Y
1 RM/Z L@P DXUHRQ- DO DIGP D EHUGEHP H31QZ KRBIRUQSOVWDAMHERP SIQ VRSIRQDAI) WP HRUIURP WP HVR WP HDANHUHG-P SIRQSUFHAHVRIW O
\WH- DO ,QGOMMH 7KH-DOOW 1 RWEHDULQMRMDADUDMR SH\ HUSD CEGIVHP L DOQOD RQ-DQCY  DG-X® R HIK\ HUFRPPHAQ RO
X0

7 KH- DO , QEHMHFRQEIQY FHABQFRYHIDQN LFOGQ) FRYHIQNVUAITXUG) WHERP SI) W L FRP SO ZIWWH  $ PAZ KHAHURUGRAMA\KEMPAR \WRH
UTXLHP HW DG LU SURVIGHI LDGADOQ RIP DIRQWRWWHKREHYR \WH- DY 1 R/ DQGWHBXFFHWRUT DMMHLL \WHERP S0 VR GRIHNVEMPAR \WHU-ER MY
WXL HOWXQGHWHG HRXUMEY ( [ FKDQIHS PR DVOP HYGHG 7 KHVHFRYHIDQW CUHVKEMFR P SRVDQATP VBNRQY DQGH FHBURQNDATUHGHAUEHGLOWWH- DO

, QGHMH

, QOEAMRY LI DAKOQJHR FROMRCUHSXURKDHHYHADY GH LGHGLOWH- DO , QGHDMUH RFFXYSURAR P DXUNY KRTHYR \WH- DO 1 RAWZ LOKDYHWH
W KADAHURSIRD \R UATXUHWHERP SDQ VR UHBXURKDVHI RUFDW \RP HRUDER \KH 1 R/ DADU-SXUFKDH SUFHHNXCOR R WHDJJ W) DMSUCHASDCIP RQMAR WH

-0 1 RMWEHQ) WEXURDHE SOV DFRXHG DOG XCEAGLOMMAR. EXVWRMFOGQ) WHUEXADHDM

, QFRICHANRDZ W WHIMKOFHR \KH- DO 1 RV RQ-DOOW WHERP SD0. HOMHGLQR DEMMIOQMMNDM\Z 05 7 KHQRIRICIP RXQAR \KH
LQMMWDM\Z CS LV P LAIRY 7 KH&RP S Z LAUHRHYHI L] HGUDMLQMIAKADA DIGSD YOULER IDMIQMIMEDHERO62 ) 5 SOV 7 KHLQMWNDM\Z 5
P DMUAVRQ- DAY ) RAKHTXOMUHIGHS0 DK WH&RP SDQ GGQRAWP DNHDSHIRGF SO P HOW7 KHLQMUMH SHOHUHDME\RWH- DY 1 RAVLY
HIXOE RIVAAR \WHSURFHHG/BFHYHG I R WHIQMMWDM\Z 5 7 KH\Z 5 DOWAMGLOMIW SHOHLYLGFOGHSDVDFRP SRHOWR LOMIW SHOHRQWHERP SIQ
&RORIDM6\IAP HOVR 2 SHDIRYY $ VR 0 DK \WHLQMMWIDM\Z CS KOG DI DUYDOHR PLARY ' HHIEQ ROWH@OMMHR \KHEDDGFHDV/SHIRGHG WH
I DUYDOHR \KHLQAMMINIDAM\Z 05 LV HAWHLQFOGHS DVDFRP SRHOWR CRRUGHGH SHOWHYDQG RIMHUATELOWAYRUSUSIGH SHOAYDQGRKHUDMHVROWHERP SO 1V
&RORIDM6\IAP HOVR $ \WHVDQG/ ICEONAY 7 KHRKOQIHLOI DUYDOHR WHLQMANDM\Z 05 VR I VANE WHRKOQJHLQ QRO LQ) YDOHR WH- DO 1 RN Z W
WHUP DQQ) G HHFHLGFOGHEDVDARP SRHOWR LOMIAH SHOHROWHERQRIDAGE\UM HWR 2 SHDIRY/
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1 RS WXP HELQWHO HIHY

2Q0 DK IQFRIHANRQZ WW\KHO HIHY WH&ERP SIQ HOMMGLQR D6HRG6XSSBP HMID QEHXMH WH327) ,, 6XSSBP HIBO QG-OMMH  UHDMY \R\KH
&RP S0 VDAXP SIROR WHESUO 1 RAV DVGHIQGEHBZ - $ GRRQ0 DK IQFRIHANRQZ WW\KHO HIHY WH&ERP SDQ HOMMGLQR DQDIKP SIRQ
DIUHP HOMKH32 7) ,, 1 RS WP SRS JUHP HQV UHDY \R\WHERP SO VDWKP SIRQR WHEHBAP B 1 RV DVGHIQHGEHBZ

6HBMP BHU 1RMW

2 QBHBWP EHU 27) ,, HOMHGLQR D1 RM3XUKDHS JUHP HOMKHE6HBAP BHU. 1 RAW1 RM3XUADHS JUHP HOV JRYHQQ) WHIWKOFHR P LARY
(QDIJUIDMSUCHSICIP RXQR 6HBAPEH) 1 RV GHEHBWP BHU Z LK DI L] HSLQMMWDMR SHAHU\WHE 6HBAPEHU 1RW  \RTXOOLG

IQDSUYDMSDFHP HAG VR 6HBWP BHJ WHEHBAPEHU 1 RMW/ZHHIXOIQM-GE 25 7HK/ HBQ ,, // & 257) ,,)6,// & DUG257)
L %8 /& \KEMADUHVR \WHERP SDQ 2 Q0 LUK WH&RP SDQ HOMMGLORWH2 7) ,, 1 RS WKP SRS JUHP HOVRAKHEHH IWR \WH1 RMREHY DV
HIGGIOWHEHBAP B 1 RMV1 RM3XUKDHS JUHP HOVSXUXOQAR Z KIFK \WH&RP SDQ. XFFRQAURID COGH SWAO DIKP H5 FRQLP HSDOGDIWHG\R SHURP DG
REVHYHHIFK DG HHY RHR WHFRYHION WKW SURP VAV DIUHP HOWV WPV FRAMRY/ REQIDIRY GANMVDGAEMMVR 27) ,, XGUWHEHBAPEHU 1 RAMVL RM
IXUKDHS JUHP HOWXQG-UWHGHBAP B 1 RMVDQGXQEUID GROP HW LOMKP HONVRUDIUHHP HOWVH HRAMG DOGGHIMHMGRUIXUMKHGE 27) |, LOFRIGHURY
WHUZ W DQG\REHERXQGE, DAY OYHYP DGHE 27) ,, Z W UASHARDD P DAMMNAVRWWHHO

,QMIWRQWHEHBRMPEHU 1 RMWZ L@EHGHVP DU RQO DK DOGEHBWP EHU  HOFK\ HU7KHEHBMP EHU. 1 RMVP D BHUHGHP HGLQZ KRBIRUIQSOW
DAIQ WP HRUIURP WP HVR WP HDAKH&RP SO0 TV RSNRQ IVEDUSON CARUHG QMR WWHSUHED. P HWEDMOQS LI CESIFCE®! DP DNHZ KRBISUP XP |, QUEAWRY \KH

&RP S0 LVREQIDMS\WRRIHARSUED WHEHBAPBHU 1 RAVDABDUSOV CFRXHG DOGXQSOIGIQMMVKS VR BXW] FOAQ) WHEMR SUED P HOMI FHMIQRDQIHIQ
FROURCHHONVRIPAU7KHEFBAP BHU. 1 RAMWDUHIHHDOQHXUHG REQIDARQ/R WHERP ST \WWDAIDQN SCULSDWK Z W DORAWMEEQ) DOGI XMUHXQHXUSG

XQKER ADMLQG-BMIHVIMKHGE \WH&RP SDQ

TKHEHBMPEHU 1 RMV1 RM3XUKDHS JUHP HOWRQELQ/PXWRP DU \MIP VDG FROAWRQVI RAVHIRUXQHRXUHG QR IMAKHGLOD SUYDMSOF-P HOMGFOGQ) Z WRAA
P MIIRY D1 LUP DIYHDQG QHI DAYHFRYHIDQMKAK DVLQ RIP DARQUSBSRMGY P OQMDIFHR WHERP SIQ WMBMVD/DY% & ZIMQWHPHQQI R WH  $PADPLQP XP
GHZ RW\MIWDQGDP LQP XP DAHVRHIDJHIDIRR R

, QDEAURY LQWHHYHOAKDNDYHEZ, , QHWR HY UDGH( YHOMDVGH LG-GIOWHBHBAP U 1 RAV1 RM3XUKDHS JUHP HOVRFFXY WHEHBAP B 1 RAVZ LD
EFDULQMIMDADI L[ H5UDMSHUDQQP Z KIFK LV CERHWHVBAGIDMR WHEHBAP EHU 1 RAWVIURP WHAMR WHRFPXUHIFHR \KHYHBZ , QrAAR HQN WDGH( YHOW
R QG XQUDKHEDMRQZ KIFK WHYHBZ | QYRR HOW UDGH( YHOW QR EBIHUFRQMQ) |, QWHHYHQMDDEHXUG' HEVE DIR( YHOVDVGHIGGIOWHGHBAPEHU 1 RMV
1 RM3XUKDHS JUHP HOVRFPAY WHEHBMP U 1 RMWVZ LOEFDULQMMADADI [ H3IDMSHUDQOP Z KIFK LV CERHWHVDAGIDMR WHEHBMP B 1 RM/
IURP \WHEMR \WHRFFXUHFHR WHEHRXUHG' HEVE DR ( YHWR DG XQMDKHE@MRQZ KIFK WHEHRXUHG' HEVS DIR( YHQAY R BRI HUFRQMX) , QWHHYHOARDAERN D
YHBZ , QYR HOW UDGH( YHDQGD6HRUG HEV DIR ( YHQMDYHRIPUWHSDOGOHFROMXG) WHEHBAPEHU 1 RAVZ LEHDUQMMMDADI L HSUDMSHUDQ® Z KIEK
v CERHWHVBAGUDMR WHEHBAPEHU 1 RAVIURP WHEMR WHRFPAUHIHR \WHOMMRFFXUR \WHYHBZ , QYRR HOA UIGH( YHONIGWHEHRXUHG' HEW

5 DR ( YHIWR DG XQUDKHEMROZ KIFK RHR \KAK HYHIWLY QR BRI HUFRQMAQ

7KH1 RM3XUADHS JUHP HOADOR FRQBIQVPXVRP Y HYHOWVR GH DXOZ W PXMRP DY FXUHDQGE QRIFHSHIRGY GFOGQ) Z WKWRAMP MIMRQ QROED P HOMCFRUHAW
UBUAHBINRQLOD) P DMIDOASHRVEWEFK R FRYHIQAFHMEQFURW GH DXOVRUFURW CFRHBLDARQ XQGHURKMHUIGE-BMEHNVR WHERP SI) FHVBIOMGIP HONVDQGRUGHY
DOGAHMIQHYHOVR EDQNXSW

$SUO 1RW

2Q$SUO 27) ., IMKHG P LAIRQDYJ U DMSUCGHSDOP RXQAR IW RWGH WH$SUO  1RM" LQDSUYDMSIRP HOAQUHIDFHRY
6HARD D R WHGHPUMAY/S FADQG! RUQUICUHDBIVY TXOD LHG LQANMIRICEX HYSXOKOQAR\KHH HP SIRQIURP WIIMMDIROSIRIGGE, 5XB  $ SURP XODM
XQEEHMHEHUMA/S PATKHS SUIO 1 RMKDYHQRAEHD U MMM XQEHWHE HIXUMEVS PADQGP D QRAEHR | HIHS ROVRTELOWHS QUME 6\BAN CEVHOAS MDARQRUDD
DSSIFCEGIH HP SINRQIURP UHIMADARD 2 Q0 DK WH&RP SDQ HOMMGLORWH2 7) ,, 6HFRQG6XSSBP HI0 QGHOMUHE. DQGEHE HHOWHE XFFHWRZ UMM
HIHAYHDVR \WHFGRUQ) R WHO HIHY 3XUXOQWRWHEHRQG6XSSBP HBO QGHXMUH \WH&RP SIQ H SUAK® DXXP HSWHREQIDIRQ/R 27) ,, | RAWHGHDQG SXQRXDD
SO P HQAR WHSUCASOOR DQGSUP P U ) DOGIQMMMWRQDDKHS SUO 1 RWRAWMERAQ) DOGWHGXH DQG SXQRXDOSHURIP DFHDQGREVHLYDGFHR DOR \WH
FRHIQVDGFREGUWRY/R WHS SUO , QB-OMMH DVGHIGHGEHBZ

TKHSSUO 1 RN Z HHLWKHGSXXOQAR DD, GEHXMH WH327) ,, %DM, QG-OMH  DOGD) LWABXSSBP HIO GEHMH @AGDVR $ SUO WH3$ SUO
) LB XSSP HIB0 QEHOMM DOGVRIHKHLZ MWH2 7) ,, YDH, QG-OMM WHS SUO |, QB-OMM  EHEHD27) ,, DGWH7UMAH 7KHESUO 1 RM Z LGP DMHRY
$UO XQOW B EXUADHE RUBEHP H3L0
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CAFRUEDGEFHZ W WWHUWP VSURDR\KRK DM 7KHS SUO 1 RN BHIULQMIAMDADUDMR SHU\ HOUSD CEGIVHP L DOQOD RQ$ SUO D52 AREHU R HIFK\ HIU
FRP P HAQ) RQ2 AREHU SRPUHIZ MWHIMAOFHR WHESUO  1RM 27) , HOMMGLQRDS HIMADMRQS LIKWS JUHP HFOMMHSS SUO 1 RMW

5 HILVADIROS LIKWS JUHP HOV IRAWHEHH VR WHSXUKDHYR WHSSUO 1 RN SXUKOQMRWHSSUO 1 RM 5 HILMVADINRQS LIKWS JBHP HOAR 7) ,, ILBGD
WD ADIROWIIMP HVZ AW \WH6G( & DG RY' HAHP BHU FRP P HFHG DQR T HAR H FKOQIHWHQRMVLQATIED IWKHGRO$ SUO IRUGZ ® IKHG UMM CRMY
Z W \KEWBQADED MP LOUWP V Z KIFK H SIBHGRO- DY DJ5Z D/ARP SBIMGSURP SV \WHUID\RU

7KHSSUO 1 RN DBHWHERP SIQ WALHWI HHIDOXQUHRXUHG REDI DNRQY DG N VHIRUQUUIKWR SD P HOMRDTR \WH&RP SO0 VI XWMUHLOE-EWEHVRURKMH
REQDARQ/WDAILHH SUAAO \KERBDMS RIMQRUIQWIKWR SO PHOMRWHSSUIO  1RN 7KHESUO 1 RM WQNSDULSDAX RUHDXIDIQUIKWR SD P HZ W XD
R \WH&RP SDQ VH MY DOG | XUUHLQG-BAMEIHW RURKMHURED) DIRQAKDADHQRAR VERGCDMS RIMQRARWHSSUIO  1RN 7KHESUO 1 RN WQNHIHARYHD
WERECDMS RIMQRUWD) R \WH&RP SO VI XUUHVERXUGLOB-EWEHW RURKHUREQI DR LGFOXAQ) XQHPUHGLQE-EWEHNWDAKHERP SO0 GAMMPUY RWH
H \WOAR \WHYDOHR WHDAEMERXUQ) KK LQGHEWEHN 7TKHESUO 1 RN CUHWAKRMIDED \KEREDAMS RUMQRJ\RDIH MY DUG I XMHIQG-BMIHW DG RKHU
REQDIRY LFOGQ) WIGHSD CEBV LGPXAUHGE, \WH&RP SDQ VAKEMADUHY | LDGAQ) YHIFGVRMP LOUI CAONY

TKHSSUO , QGHOMUHFRQELQY/FHVHIQFRYHIDON LFXAQ) FRHIQVUATXLIQ) WHERP S \R L FRPSD ZWGHARD D $ RWH  $PAVDVPRAILHGE
6HUWR) DRWH  $PMRUMHSHIRGR WP HGUQ ZKEKWHSSUO 1 RN DUHRAMBEQ Z KHMHURUCRAMA/NXEMPMR \WRH UL HW DG LU SURVIGH
ICOGADOQRP DROWWHKRTEHYR WHS SUO 1 RN DOG\WHEXFFHARU7 DMMHLL WHERP S0 1V QR BRI HAKEMPAR \KHU-BR W) UHTXLUHP HOVXQEHMH( [ FKOQH
$ W7 KHVHFRYHDQWV CUH\KEMPR P SRUDQATP VBINRQY/DQGH FHBURQANDATUHGHAUEHGIOWH2 7) |, , QEHIMUH

, QOEAMRY LI DFAKOQJHR FROMROUHSXURKDHHHADYGHIGHGLOWH2 7) |, , QBHXMUH RAPXYSURAR P DMWY KRGHYR \WHS SO 1 RN Z LOKDYHWHUWIKWDAKHU
RONRY \R BTXLHWH&RP SO0 \R U-EXURKDVHI RUFDK \VRP HRUDTR WH$ SUO 1 RAMWDAD WHEXUAKDHSUFHHDXOOR R WHDJJ B DMSUCASDOIP RXQAR \WHS SUO
1 RN EHQ) WEXURDHE SOV OARXHG DG XCEOGLOMMAR BXVH FOAQ) \WHUEXADHDM

, QFRQGHARQZ WM\WHIMMOGFHR WHS SUO 1 RV RQ$ SUO 27) ,, HOMHGLQR DEMMIOQMMNDM\Z 05 7 KHQRIRIOLP RXQWR WHLQMMNDM\Z C5 L
P LAIRY 7 KH&RP S Z LAUHHYHI L] HGUDMLQMIAKADA DIGSD YOULER IDMIQMIMEDHERO62 ) 5 SOV 7 KHLQMIWADM\Z 5 P DMBVRQO DK
) RONHWUHHP RQMVHIGHG0 DK DG WHERP SIQ GGQRWP DNHDSHIRAF SD P HW7 KHIQMIWW] SHOHUHDAG\RWWHS SUO 1 RMWLYHIXOED
RIVEAR \WHSURFHHB/UFHYHG | URP \WHIQMMWIDM\Z [ 7 KH\Z C5 DAWVMG LMW SHOHLYLQFOGHEDV/DARP SRHR LOMIAINY] SHOHROWH&RP SDQ V&RQRIEDAMS
6B HOVR 2 SHDIRY/ $ VR 0 DK WHIQMMNDM\Z CSKOGDIDUYDOHR ~ PIARQ$VR * HHP B WHIQMHWNDM\Z CS KOG DI DUYDOHR
PLARY ' HHIEQ ROWH@OMMHR \WHEDDGFHD/SHIRGHIG WHI DUYDOHR \WHIQMMWIDM\Z 05 LVHWHILGFOGHG D/DFRP SRHWR CFRXHGH SHQHVDQGRAHU
QCROMYRUSHENGH SHYH/DQGRKMHUDMVRQWHERP SIQ V& RQRICDMG6\BM HOVR $ WHVDQG/ (CE.OWA 7 KHFKDQIHIQI DUYDOHR \WHLQMBWAIDM\Z 05 VR IVHV
B WHROYHIQQHNDW LQJ YOOHR WHS SUO 1 RM Z MW WHUP DQQ) Gl HMIHIGFOGHGD/DFRP SRHWR QMW SHOHRQWHERQRIEDME 6\BAP HOVR
2 SHDIRY/
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0 DNUMWR ' HRA2 EIDARQY
7KH\BEBIEHBZ SUAHQVD\KP P DY R \WH&RP SO0 VFRQATAMOIOSD) P HWREQ) DARQY XQE-UFUHAWDF.OMAY DG QRAMVDVR 0 DK
3D\PHQWYV 'XH E\ 3BHULRG

7RWDO /HVV WKDQ \HDU \HDUV \HDUV $IWHUWUHDUV
5HYROLQ) &UHAVY CRONV 2 2 2
639 $\WH/Y CRAOW, 2 2 2
639 $WHY CRAW 2 2 g
639 $\WHY CRAW,,, 2 2 2
639 $\WHY ROV, 9 2 2 2
$WHDE/ 2 ,, 2 2 2
$WHDE/ 2 ,9 2 2 2
$WHDS&/ 2 9 2 2 2
-XQH 1 RMV 2 2 2
-0 1 RMW 2 2 2
0OFK  1RW 2 2 2
6HBMPEH)  1RM/ 2 2 2
$UO  1RW/ 2 2 g
-0 1R 2 2 2
7RB0S. RQACAMDCR EQIDARY/

1RM ) OU9DXHR ) LDCRDO] QUXP HOW
, QR HOW

7 KH\BE®YBEHBZ  SIWHYAKHI QUYDOHKIHIDA R LQYHAR HQVDVR \WHIRTZ 1Q) SHIRGY
)DLIDOXH +HK\UMDW RAKOD U

/IHYHO /IHYHO /IHYHO 7RWDO
&DK LFOGAQ) WKMANG DG RHIQFDK 2 2
, QR HOV
) IACHVHRR NHRXUHG G-EVWQYHAR HON 2
6HRQG CHOVHIRIMHRXUHG G-ENQMHIR HOV 2
8 QHXUHG GHEWOYHWE HW 2 2
6SHALDOV | LDOFHG-EWYHAR HON 2 2
3UH HUWHGHDAW LM HOV 2 2
&RP P ROHDXAW LMK HOV
6SHADOV | LCDFHHDAW LOHXR HONV 2 2
6XEVRED
, QMR HOVP FDXUHGDAL $9 2 2 2
7REQ QYRR HONVDADIUYDOH
" HIYDRHY
SWHNV
, QMIMNDM\Z DBV 2 )
) RMIQPUMA |RZ DEFRQMFV 2 2
/ IDE@MY
, QMIMNDM\Z LBV 2 2

BBBBBBBBBBBBBBB
,QFOXGHV HTXLW\ LQYHVWPH@WQHRIQEIUHKG LW &E2 %OXH 2Z0 /HDVLQJ DQG 6WULSH %OXH 2Z0 +ROGLQJV
WKH QHW DVVHW YDOXH SHU VKDUH RU LWV HTXLYDOHQW SUDFWLFK® HD)EHGIHIIH DR XPWH QBRMW B QWG
SHUPLW UHFRQFLOLDWLRQ RI WKH IDLU YDOXH KLHUDUFK\ BARVWWM DRBXQWELOUMNHYWHG LQ WKH &RQVR
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)DLADOXH +HK\UDW RI '"HFHPEHU

/IHYHO /IHYHO /IHYHO 7RWDO
&DK LFOAQ) BKMAMG DG RHIQFDK 2 2
, QMY HOV
) IACHVHIR NHRXUHG GHEWQYHAR HON 2
6HRQG CHOVHIRUMAPXUH-G G-BNQYHAR HOV 2
8 QHPXUHG G-ENQMHAR HOV 2 2
6SHADOV | LCDFHG-BWQYHAR HOV 2 2
3UH UG HIXW LMK HON 2 2
&RP P RQHMW LOYHKR HON
6SHADDV | LQDEFHHNW LOYHXR HW 2 2
6XEVREO
, QMR HONP FDXUHGDAL $9 2 2 2
7REQ QYHAR HOWDWDUYDOH
" HIYDRHY
$WHV
, QMHXNDM\Z DBV 2 )
/ (DALMY
) RMJQPUMAR |RZ DG FROMFN 2 2

BBBBBBBBBBBBBBB
,QFOXGHV HTXLW\ LQYHVWPHQWYV LQ &UHGLW 6/) DQG /6, )LQDQFLQJ //& %2&62 %OXH 2Z0 /HDVLQJ DQG ¢
LWV HTXLYDOHQW SUDFWLFDO H[SHGLHQW DQG KK QRW EHDX H MW R XRUWMY HSIU HE HQKAHH 3D LQ YWKQ X HWKDLEHQU
YDOXH KLHUDUFK\ WR WKH DPRXQWY SUH$HWQMWG DQGWHK D BIRQWRMVGDWHG 6WDWHPHQWYV RI

7 KHIRTRZ LQ) \EEBV SUAHWADQI HVIQWHI DUYDOHR LQYRAR HQWI RUZ KIFK / HYHD LGBXNZ HIHXVHGWR GHMIP LOHWHI DUYDOHDVR DQG| RUWHIRTRZ LQ) SHIRGY
$V RI DQWRRHWH ORQWKYV (B&HG ODU

"HEW ,QYHVWPHQWYV (TXLW\ ,QYHVWPHQWYV

JLUVW OLHQ &HIR®GE OLHQ 6SHFLDOW\

VHAXG  VHQVRIFXGU 8QVHEEU ILQDQFH 3Bl HUW &RPPRQ 6SHFLDOW)\ ILQDRWBO

)DLU YDOXH EHJLQQLQJ RI SHULRG
3XUFKDVHV RI LQYHVWPHQWY QHW 2 2
3D\PHQW LQ NLQG 2 2
3URFHHGV IURP LQYHVWPHQWY QHW 2
1HW FKDQJH LQ XQUHDOL]JHG JDLQ
ORVYV
1HW UHDOL]HG JDLQ ORVYV 2 2 2
1HW DPRUWL]DWLRQ DFFUHWLRQ RI
GLVFRXQW SUHPLXP RQ
LQYHVWPHQWYV 2 2
7UDQVIHUV LQWR RXW RI /HYHO 2 2 2 2 2

)DLADOXH (QG RI 3HULRG

BBBBBBBBBBBBBBB
7UDQVIHUV EHWZHHDQ ® WHFARVQLIHDRDW WKH EHJLQQLQJ RI WKH SHULRG QRWHG )RU WKH WKUHH PRQWK\
FKDQJHV LQ WKH REVHUYDELOLW\ RI VLJQLILFDQW LQSXWV IRU FHUWDLQ SRUWIROLR FRPSDQLHV
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$V RI DOQWRRHH ORQWKYV (G&HG 0DU

"HEW ,QYHVWPHQWYV (TXLW\ ,QYHVWPHQWYV
YLUVW OLHQ BHFRIQRGE OLHQ 6SHFLDOW\ 6SHFLDOW\
VHAXG VHQWIRIFXGU 8QVHIFEU ILQDQFH 3 IHUW &RPPRQ ILQDQFH 7TRWDO

)J)DLU YDOXH EHJLQQLQJ RI SHULRG

3XUFKDVHV RI LQYHVWPHQWY QHW 2 2

3D\PHQW LQ NLQG 2 2 2
3URFHHGV IURP LQYHVWPHQWY QHW 2 2

1HW FKDQJH LQ XQUHDOL]JHG JDLQ

ORVYV

1HW UHDOL]HG JDLQV ORVVHV 2 2 2
1HW DPRUWL]DWLRQ RI GLVFRXQW RQ

LQYHVWPHQWV 2 2 2
7UDQVIHUV LQWR RXW RI PHYHO 2 2 2 2 2

7UDQVIHUV LQJHRBRY WKH O0HU
)J)DLODOXH (QG RI 3HULRG

BBBBBBBBBBBBBBB
7UDQVIHUV EHWZHHDQ ® WHHFARVQL]IHDRDW WKH EHJLQQLQJ RI WKH SHULRG QRWHG )RU WKH WKUHH PRQWKY\
FKDQJHV LQ WKH REVHUYDELOLW\ RI VLJQLILFDQW LQSXWV IRU FHUWDLQ SRUWIROLR FRPSDQLHV

7 KHI RIBZ Q) \BEGISUAHNG RUP DARQZ 1\ UASHRAWR VKO HLOXQUD H3I0QY GWHY ROLOYHAR HOVIRUZ KIFK / HYHD LGBXWZ HIHXVHGLOGHMP LQQ) \KHI DU
YDOHWDALHMIKHTE, WH&RP SIQ | RUHIRTBZ 1) SHIRG/

1HW &KDQJHDOL@LB®E *DLQWHRAMM IRBIW &K D QJH DL@L BHG * D L QW RRAUM
ORQWKYV (QGHG 0DU RQ ,QYHVWPHRWW KW QGGEBKEG 0DU RQ ,QYHVWP
0DBK 0DBK
) LWMNIHQVHQRMHRXUHG G-EWQYHAY HOV
6HRG CHRVHRRMWHRXUHG G-EWQYHIF HOV
8 QHRXUHG G-BWQMNT HOV
6SHADOV | LDIFHGHEWQYHWR HQV
3UH HIWHGHIXAW LQYHXY HQV
&RP P RQHIXW LQYHXY HQV
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7KHEEGVEHBZ SUAHATXOQUVBMYHLG RUP DINRQ CERXVMH\LI QU LFDQKGREVHYTEGILCSXWR WHERP SO v/ HYHD LAWY HOVDVR \WHIRTBZ LQ) SHIRGY 7KH

ZHIKAGDHDIHWDQIHR XREHYTEGILGEXWLYEDHERQI LUYDOHR LYK HWV 7 KHVEEBY DUH QRAQMIGHE\R EHDILGFOMYH EXWOUNDG FOSMHWH\LI QILFDQW
XREVHYTEBILCEXW UHBY DR WHE RP S0 IVGHMP LADINROR | DUYDOH

IDOXDTMERKQLTXBHQREVHUYDEOHD@IFHKWIKSYH®DJIH ,QFHWDVH LQ
) IAHVHRR NHRXUHG G-EVWQYHAR HON
SHHQVWDOANRD  7UWQRNRQ3UFH ,GFUDH
<IHB$ DOMY 0 DM LHEG " HUDH
&RUDMICS COMY 5 HFRYHY 5 DM ,GFUDH
6HRQG CHOVHIRUMHRXUHG G-EWQMHIR HOV <IHB$ DOMY 0 DM IHTG " HUDH
8 QHPXUHG GHEWQMHE HW
<IHBS$ @OMY 0 DOHM IHEG " HUDH
0 DU/ SSURTFK 5 HYHOHO XOME0 [ ,GFUDH
6SHALDOV | LCOFHG-BEWQHR HOV <IHB$ DOV 0 DOHM IHG " HUDH
3UH HUWHGHDAW LM HOV
SHHQVWDOANRD  7WQORNRQ3UFH ,GFUDH
<IHB$ DOMY 0 DM IHEG " HUDH
0 DN SSUIRIFK 5 HYHHO XOE0! [ ,GFUDH
&RP P ROHIXW LR HOV
SHHQVWQOARD  7UQORNRQ3UFH ,GFUDH
<IHB$ DOMY 0 DM IHTG " HUDH
0 DU/ SSURIFK (%7 $ 0 XSG [ ,GFUDH
0 DUNH/S GV HQV
0 DU/ SSURDFK ) CRRU " HUDH
0 DMHBSSIRFK  * LRW3WRLVO XCMBB! [ ,GFUDH
0 DN/ SSURFK 5 HYHOHO XOME0 [ ,GFUDH
2 SIRQ3UAQ 0 R3D ORI ,GFUDH
6SHADOV | LQDRHHDAW LOYHXR HON
0 DU/ SSURDFK $80 0 XUE0! [ ,GFUDH
0 DU/ SSURDFK 1% 1% 18
<IHBS$ @OMY 0 DOHM IHG " HUDH
' WRXQME&DK) BZ
$ @OV ' WVARXQME) CRRU " HUDH

BBBBBBBBBBBBBBB

)DLU YDOXH EDVHG RQ D ZHLJKWLQJ RI WKH \D SRUGHIMHG QUIDDKWHHRIVWIKGIGSWKHWILRCARVIWRPSDQ\ T

0DBK

,PSDF@ODWRDVWIRQ
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$ P RXQNVIQWRA\DQGV H A-BWKDUHDQG SHIVKDLHDP RXQVDQG DVRKWHEZ NMHQRMG

'"HFHPEHU

,PSDF@DWRDVWIRQ
)DLAD O X H IDOXDYHIERQLTXHQREVHUYDE OD @IFHKWIKWHE®DJIH ,QHDVH LQ ,Q¢

) LYXADHQVHIRHRXUHG GHEWOYHWY HOW
<IHBS$ @OMY 0 DM IHEG " HUDH
SHHQVWDOANRD  7WQORNRQ3UFH ,GFUDH
&RIDMICS COMY 5 HFRYHY 5 DM ,GFUDH
6HRQG CHOVHIRUHRXUHG G-ENQMHIR HOV <IHBS$ @OMY 0 DM IHTG " HUDH
8 QHPXUHG GHEWQMHE HW
<IHBS$ @OMY 0 DOHN IHG " HUDH
0 DN/ SSIRIFK 5 HYHOHO XOME0 [ ,GFUDH
6SHADOV | LCDCFHG-EWQYHAR HON <IHB$ @OV 0 DOHM IHG " HUDH
3UH HUHGHDAW LM HOV
<IHBS$ @OMY 0 DM LHTG " HUDH
0 DN/ SSIRIFK 5 HYHOHO XOME0 [ ,GFUDH
SHHQVUQMARD  7WQIRMRQ3URH ,GFUDH
&RP P ROHIXW LR HOV
SHHQVWOARD  7UQORMRQ3UFH ,GFUDH
0 DU/ SSIRIFK (%7 $ 0 XUBH! [ ,GFUDH
0 DN/ SSIRIFK 5 HYHHO XOE0! [ ,GFUDH
<IHBS$ @OMY 0 DM IHTG " HUDH
0 DUNH/B GAVR HQV
0 DU/ SSIRIFK ) CARU " HUDH
2 SIRQ3UAQ) 0 R3-D ORI ,GFUDH
0 DDHBSSIRK  * IRW3WRLVO XCBB! [ ,CGFUDH
6SHADOV | LQDRHHDAW LOYHXR HON
0 DUNH/B SSURIFK $80 0 XSO [ ,GFUDH
0 DN/ SSIRIFK 1% 1% 1%
<IHBS$ @OMY 0 DOHM IHG " HUDH
' WRXQME&DK) BZ
$ @OV " WVARXQME) CRRU " HUDH

BBBBBBBBBBBBBBB

)DLU YDOXH EDVHG RQ D ZHLJKWLQJ RI WKH \D SRGHIMHG QUIDDKWHHRIVWIKGIGSWKHWILRCARVIWRPSDQ\ T

7KHS GYIVHU DY YOODMRQGALIGHH WSIFDD GAMP LGH/WHI DUYDOHR IWSHIRP IQI / HYHD GHEWQMHWR HONXAM LY D\ LHTS DCDOMY |, QD\ LHTSDEDOMY DSUFHLY
DAFUEHS| RUHIFK LOQYHWR HNEDHG XSRQDQDWHWP HIWR PAUMDADGGH SHRAMGP CUNA LHTB/| RUMP LOULQAHK HONDQG UM SUR LBV $ GAURDOFRQUGHDIRQLY JLYHWR \KH
H SHAAMGOH SRWRIRFRP SI) SHURUP DOFHMGAHFBH DOGRKHWLP \VOGG UMY DARADMG Z LW DQLQYHR HWS P R RIHUICARY DGHMP LOOAR UM DKHIP RXQR
GYHIIHXHGE WHSRWRIRFRP ST UHIDAYHWR IVVRABCHIM SUMVA YOOH DOG\WHUIKWIOQG WP HAHVR \WH&RP SO0 VLQYHAR HWZ LKQWKHSRWWRIR FRP SO0 VFOSMID
NOKPXUAH

: KHQWHGBRULY QRGHIR P LQ) RUZ KHOWHHLVLQA | LELHQAYDOHWR FRYHWHLQYHAR HOMKHERP SO0 P D XM} HDQHABFRYHY CESURTAK VR GHMIP LGHWKHI DUYDDH
R G-EWQ/MAR HOVLQKEMPNRP SDOHY $ QHABFRYHY DEDOMYWSLFDED FROMVR \IRMREY ) LNKHVREOHIM SUMH YDOH I RAMH\KEMPNARP SO LVHXP DAGYXQ)
\NDQELG YOODMRQCBSURIFKHY P RIWARP P RID
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$ P RXQNVIQWRA\DQGV H A-BWKDUHDQG SHIVKDLHDP RXQVDQG DVRKWHEZ NMHQRMG

\WHP DNHAZBSURIFK. 6HARQG \WHI CLUYDOHI RUFDFK LR HONQWH\KEMPVRP SO0 VWWHDHWP DAGE! DERFDAY) \WH\KEMAVRP SDQ IV VRECHMSUMH YDOHR WH
RAMBOEQ) VHRXUMEV LQWKH FESMIDXUKFMUHEDHG XSRQ YDURXVI CRRLY LFOXGQ) VHIRIW SUH HIHAHY DOGRKHU HDXUA/LL GHHP HS UHBYDQMWR HIFK VHRXUMY LOWHFDBABD
KR

6LIQU LFDQAXQREVHLYCEG! TXOQUBYHLOSXWWSLFDID XVHGLOWHI DIUYDOHP HDXUHP HWR WHERP SQ v/ HHD GHEWGQMHIR HOWSUP DUKD LGFOXGHPXAUHNP DNV
\ IHIB/ LGFOGCY UHBYDQNP DINHACQEFHY BXWP D DORIGFOGHTXRM/I P EURNHY G-DBLY DG SWAQ) HYLFH/DYLQAFDMGE. FRP SOUEGILOMIMY HOV ) RAH&RP SDQ 1V
/ HYHD HIXUW LOQYHWR HQN DP DUNAATSSURTFK. EDHGROFRP SOUE®! | LDGADOSHURUP DFHP XEMSBVAKAK DV SXEQF® \WGHGFRP SDQ DG FRP SDUIEGIP DUNAMDQLRNRD
P XGMBBVR UYHHY HOQIQIVEH RMIQMME] HY G-BUHADMRQOGGEP RWYDIRD 3( %7' $° RURP HFRP ECDNROWHIR DG FRP SDUIEGIP DUNAAMDQLRNRQY DU
WSIFDID XHG

" HBWL RY&DULHG DV DLUSDOM

) QUYDOHLYHMP DAGE. GVRXQIMY WP DQQ) SD P HIVXMQ) CESTFCEGIFXUHIANP DUNANDMY Z KIFK \BNHLQR DFFRXQIAKDQ) HVIQWHERP STQ) VP DNASOFHRMEW
DAYV RUP DINHADRMY LI DYDUOE® 7 KHVEEGIEHBZ SUAHIWWHFDW LQ) DOG| DUYDOHVR WHERP S VGHEWREDI DARYVDVR \WHIRTBZ Q) SHIRGY

0DBK '"HFHPEHU

IHW &DUWD\QORHHEW ,VVXDQFH RVOBOXH 1HW &DWDORHHEW ,VVXDQFH &RYADO XH

5 HYROLQ) &UHAVY CAOW
639 $\WH/Y CAAW,
639 $\\H/Y CROW,,
639 $\WHAY CRAOW, ,,
639 $ WY CAAW,9
$\WHDS&/ 2 |,
$\KHD&/ 2 ,9
$\WHDE&/ 2 9
XH  1RW
-DO@y 1 RAW
0K  1RM
6HBAPEHU  1RM
$SUWO  1RM

-0 1 RAV 2 2 2

7REO HEW

7 KH\BEGIEHBZ SIAHQVI DUYDDHP HDXUUHP HQVR \WH&RP SOQ IV G-BEWREQIDARQYVDVR \WHIRTRZ LQ) SHIRGY

0DBK '"HFHPEHU

/ WHD 2 2
/ WHD
/ WHD

7REO HEW

) LQDQAD0 QAKP HONV1 RA& DLUHG DYy CLUSDOH

$VR 0 DK 05 HHPEU WHFDW LY TP RXQVR WHE&RP SDQ VRMHUDWHN DG ACELMMNY CESUR] LP DI DUYDOHGHWR WHUNKRIWWP DXUMEY
7 KAHI LCDGROO.QMKP HONZ RXGEHFDMIRU HGDY/ HYHD Z WMLQ\WHKLHDUAK
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1RM ' HLYDAYH, QUMXP HOV
7KHSE RP SO HOMYLQR GHIYDAYHLQANKP HOVIURP WP HVRWP HVR KHS P MW DMIWI RIMIQPXUMA DOGLOMMANDMUMIH SRXWY 6H-2 1RM 2 ) DLUIDOHR
) LCDGADO QAKP HV - | RUDGAUMRDOAVRERKUA/ UHDMG VR WHI CLUYDOHKIHDUAC. | RUGHIYDRYHIQKNKP HOV

7 KH\BEBIEHBZ. SUAHQN\KHI CLUYDOH DQG GRARIDOYDOHR \WHGHLLYDAYH DAHNVDQG ACELOMAY| RAWHI RIBRZ Q) SHIRGY

$V Rl GBU $V Rl '"HFHPEHU
&RXQWHUSDUWIRWLRRRXOQW $VVHWYV /LDELOLWILRIWLRRRXOQW $VVHWYV /LDELOL)

" HIYDIHY GV QDMGDVKHZIHY

, QMIRWDM\Z DBVS$ SUO

1RM/ * ROP DQ6LFKVYNS 6 2 2

, QMIRWDM\Z DBV0 DFK

1 RM/ 60 %6& &MU DNV , G 2 2

, QMIAVDM\Z DBV- DAY

1R 5 HILRQ/UON 2 2 2 2
7REO HIYDAYH/ HUIQDWMG DV+ HEIHY 2

" HIYDIYH/CRAGALICDMG DY

KHZIHY

) RHIQPXUHER |RZ DUGARQAMFW

$8' * ROP DQ6FKVYONG 65 $ $ 2 2 2

) RHIQPXAUHA |RZ DUGFRQMFW

&$' * RUP DQ6OAKVODINS 63 & & 2 2 2

) RHIJQPXUHA |RZ D.GFRQUMFW

&s$' * ROP DQECFKVUINS 6% & & 2 2 2

) RHIQPXUHR |RZ DGFRQAMFW

(85 * ROP DQ6CFKVYDNG 6% ¥4 Yy

) RHIJQPXUHEA |RZ DUGFRQMFWV

* o * ROP DQBCFKVYDNS 63 ... 2 2 2

) RHIJQPXUHER |RZ DGARQMRWV
(85 60 %& &CBMUDD DNW ,(GF Y2 Ya

%g]é-l.]QFXLILI*QH | RZ DLGFRQAMFW

) RHJQPXUHER |RZ DGARQAMRV
] 60 %& &CEMUOD DNV, GF ... 2 2 2

60 %& &CB\UCD DNV ,(F Y4 Ya

7RED HLYDAYH/QRW HLICDMS DV+ HIIH/

BBBBBBBBBBBBBBB

7KH QHW IDLU YDOXH RI WKH GHULYDWLYHV GHVLJQDWHG DV KHGJHV$VWY H\W ¥ ROUQEH GL D LDQ WIVHAHW RU OLC
7KH &RPSDX@MYHFXUHG QRWHV WKDW DUH GHVLJQDWHG LQ D TXDELOULRQEBG®ILGD UBE WRIRW K K LIBH & D\E H
DGMXVWPHQWY WKDW UHSUHVHQWHG DQ LQFUHDVHPG®EURQ VI Q\DR. RAVK HD FDRIUQDQ F K DO X H FOIQE K Il FOHRPVE I

7KHVIEGVEHBZ SUMHNHNAKDQ HLOXQUDT] HG.J QYOG ERAY/RQH | HRYHLQMAWIDM\Z D5V DQG KHEIHG LW VIGFOG-GLQIQMIY] SHOHI RAWHIRTBZ Q) SHIRGY
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JRUVRKHH ORQWKY (G&HG 0DU
&KDQJH IHDBQMHG *DLQ /RVV RQ
,QWHH/W 5DWH 6ZDBEIHG ,WHPV 1HW

, QMR HONLHDWS JOLQV GVAY
" HIYDAYH/GMI QDM DVKHIIHY
,QMAWDM\ZCBV$ SUO 1 RM/
,QMMWDM\ZBV0 DK~ 1 RMW
, QMIAVDM\Z CBV- DAY 1 RMW
1 HA& KDQIHLQ8 QU-DT HG * DIQ / RWRYQ, QMG DIM6Z DSVDQG + HIIHG, WP V

BBBBBBBBBBBBBBB
5HFRUGHG DQG UHFRJQlI LQWHUHVW H[SHQVH LQ WKH &RQVROLGDWHG 6WDWHPHQWY Rl 2SHUDWLRQV

YJRUVRKHH ORQWKV (B&HG 0DU
&KDQJH IHDBQMHG *DLQ /RVV RQ
QWHVW S5DWH 6ZBDBE®IHG ,WHPV 1HW

" HIYDIYHY G QDG DVKHZI HY
 QMAWDM\ZCBV$ SUO 1 RM/
,QMANWDM\ZBV0 DFK 1 RMW
1 HA& KDQIHLQ8 QU-DT HG * DIQ / RWRYQ, QMG DM6Z DSVDQG + HIIHG, WP V

BBBBBBBBBBBBBBB
5HFRUGHG DQG UHFRJQI LQWHUHVW H[SHQVH LQ WKH &RQVROLGDWHG 6WDWHPHQWY RI 2SHUDWLRQV

7 KHVEEBIEHBZ SUAHIWQHNKDQI HLQXQU-D] H3J OOV DG ARWHYRQ GHUYDIRYH LQWIKP HQVQRAGAWI QDMG DVD TXDM LQ) KHEIHOAFRXQIMY BHIDIRQKLS WHFRIQ] HGR\
WHERP S0 |RMHIRTRZ LQ) SHIRGY
JRUVRKHH ORQWKY (B&HG 0DU
1HW &KDQJHO@LB® *DLQ /RVV

" HIYDIYHYQRABALI QDMG DVKHEIHY

) RMJQPXUHEA |RZ DGFROMFVS 8

) RIJQPXAUMA |RZ DGFROMFVES

) RMJIQPUMER |RZ DGAROMAN %3

) RMIQPUMA |IRZDEFROMAN 85
7REOL HA& KDQIHLQS QUHDT H3* DIQ / RW

BBBBBBBBBBBBBBB
5HFRUGHG DQG UHFRJQlI WUDQVODWLRQ RI DVVHWY DQG OLDELOLWLHYV LQ IRUHLJQ FXUUHQFLHYV DQG RWE

7KH&RP SI) AGRMRGIN [RHMIQPUHER |RZ DEFROMFWVI RAKHWKUHHP RQKMVHIEH 50 DK
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1RM  &RP P W HOVDQG & RMWQIH AR/
3RIRIRERP SDQ &RPPLWHOV

) BRP WP HVRWP H \WH&RP SIQ P D HMULQR FRP P I\ HOMVRI XQGLOYHAR HOVIQWHIRP R BYROLQ) FUAWEHD HSGLY. RUHNDAW FRP P LW HOV Z KLFK UBTALHWKH

&RP SI0 WRSRYIGHI XQEQ) Z KHRUXHAMGE: SRUNRIR FRP SDQHVIQDFFRUEIGFHZ W XQEHOLQ) GOQDIWHHP HV 7KH&RP SO0 KDGWHI RIBZ Q) RAMBEQ) XQXQEHG
FRP P LW HOVDVR WHIRTBZ Q) SHIRGY

$V RI GBU $V Rl '"HFHPEHU

5 HYROLQ GOQRRP P WY HOW
" HD H3QIY. GOQFRP P WN HQN
" HEWERP P WP HON

6SHADOV | LGDFHHTW FRP P LY HOV
&RP P RQHNXW FRP P \F HQV
( TXIW FRP P WP HQV

7REXB QXQEG&RP P W HOV

$VR 0 DK WHERP SO EHIHYHG\WH KOG DGHTXDM | LDGRDOUARXUAH/R FRYHURAMBREQ) XQ XQEHGSRMRIR ARP SIQ FRP P LW HQV

2 WHU&RP P 1\ HQVDQG & RQIQIHAHY

SHHARG1IRM 2 1HBWHN |RUIGABOYRQWHERP SIQ WV WRAN BEXURKDHSURIUP V

) URP WP HVRWP H \WWH&RP SDQ P D BHARP HDSDWV \R FHWBQ 0 DOSURHHAQIVIGAGHRBDRWHQRP DOFRXUHR IWBXMGHV $ VR 0 DFK WHERP S ZDV
QRAIZ DHR [Q P DAUDOSHIAQ) RAWU-DMHG QA DARQ\KIVYZ. RXTS BNXLHOAFRXQIG) UHARI QUNRQRUILGDGRDOWIIAP HABVFBRAUH

1RM 1HS$WHNV

( TXW, WHOGRY

7KHERP S0 KD/AKHDAKRUNY R KAH FRPPROKDWWDN  SHMDHSOUYDOH

7KHHZ HHQRVOBVR \WHE&RP S0 VARP P ROWRAN AU WHWKUHHP ROMVHIGHS0 DK DG 6HBIRM 2 0 HIHZINYOH2 ZOTHKQREI
) LOGFH&RLS ,,” |RUQRIP DIRQUHDMG\WRWHLMWKOFHR \KOUW/R WH&RP SDQ VFRP P ROWRAN LOFRQGHANRQZ W WKHO HIHY

" IMAEXNRYY

7KHVEEGIEHBZ U GRV\KHAMMEROY GFOUHGROWKDBR WHERP SDQ IVARP P RQWRAN GAUKQ) WHIRTBZ LQ) SHIRGY

JRUVKKHH ORQWKYV (G&HG 0DU
'DWH "HF® DU 5HFRUG 'DWH 3D\PHQW 'DWH 'LVWULEXVKRIQ SH

) oy 0 DK $UO

BBBBBBBBBBBBBBB
([SHFWHG WR EH SDLG RU ZDV SDUWLDOO\ SDLG IURP VRXUFHV RWKHU WKDQ RUGLQDU\ LQFRPH LQFOXG

JRUWKKHH ORQWKYV (G&HG 0DU
'DWH '"HF®DU S5HFRUG 'DWH 3D\PHQW 'DWH 'LVWULEXVKRIQ SH

0 DK 0 DK 0 DK
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" MGHGSHOMWWHIV

© DN UASHRAR GUIEXIR)Y WH&RP SDQ KDVDERSMG D2 ROWRAW AYLGHIG UHQYHAY HOABDQ! RUFRP P RQWKDUHKRTHY $ VDUAKOMOWHHHOAR DGFOUG
AVMEXNRY HIFK VKIUHRTHMDMD/ RV RSAMGRAWR \WHEYLGHIE UMM HYBDIRZ LAKDYHWHUAYIGHIG/ RUGMUMEXNRY/ DARP DIFDED HQMHXMGLQDEIMRIOKOSY
R \WH&RP SDQ IVFRP P RQWRAN LDAHMDQUHFHYLQ) FDK GMUEXIRYY 7KHERP ST KDYHOAMHGLQR DQLP HIGHS DOG UANBMG A YLGHIG VO HVSDD SXXIDAR
ZKFK Ul GZO IKHG KD/ DHXVHE\R P SBP HYAHAYLGHIG QYRR HNBDQ WHQ® BHUR \KDUAR EHLMKHG VR D\KDUHKRTHZ L@EHGAMP LOHGE. GYIAQ) WHRED
GRIDUDP RXQMR \WHFDK QYLGHIE RUGMMBXMRQSD, CEGIVE D\KIUHKRTHUB WHP DNVBUFHSHAMDHR WHERP ST VARP P ROWRAN DAWHFRHR I XOUMBEQ) RQWH
1<6( RQWHSD P HVEDMR DAIBMRY RUL GR\DBILYWHBRWAGI RANFK @ \WHDYHIIHR WHU-SRWG LG DG DN SUFHY + RZ HYHU L WHP DUNAABUFHSHVKDUHROWH
SO P HQAEDMR DFDK GYIGHIGRUGMMEXWRQH FHHG/WHP RIHFHI® FRP SXAME QHADKHADOHSHMKDH WHERP SO0 Z LAOWKHVKDUDAKHIWDALR L WHP RW
GAHO® FRP SAMGQHADAHNVOOHSHAKDHDGG L RO WHPXUHOAP DUNANBURHSHMKOUH RUVKAK GAWHUGVARXQAR\KH PXUHNP DINABUFHSHMKDUHWDAMIH FHGHS
WHP RWNHFHQ® FRP SAAMGGHADXHADOHSHMDH |, | KDY DHSXUADHGLQWHRSHOP DINAR P SBP HOAKHAYIGHIE QMR HYSDR WHQ®P EHUR \KOUWAAREH
IKHE\R DWKDHKREHNKOTEHGHMP LOHGE. GYIAQ) WHAERTIULP RXQAR WHFDK GYIGHIGSD CEGIRVKAK WKDUHRTEHUE, \WHZ HIKWMG DYH.L HSUFHSHAKDUHI RUDED
KD/ SXURDHGE\ \WHSDQ OGP LQWDRULQWHRSHOP DINANQ FRIGHANRDZ W \WHAYIGHTG 6KDHRIEHYZ KR UFHYHAVMEXUR/IQWHIRP R \KDBWR FRP P RQWRN
Z IQEH\KEMAAR\KH\CP H8 6 |HEHDOMBMOQGGFOON FROHMHIHVD/L WH UFHYHG FDK GUNBXMRYY

7 KH\BEBIEHBZ UH GRVWHFRP P ROWRAN IWAXHG SXXOQAR WHAYLGHIG QYRR HOMBDQGAUQ) WHI RTBZ LQ) SHIRG/

JRUVKKHH ORQWKYV (G&HG 0DU
'DWH "HF® DU 5HFRUG 'DWH 3D\PHQW 'DWH 6 K Y

1 RMP BHU " HRHP B - DAY
-XCH " P B -0
JRUVRKHH ORQWKY (B&HG 0DU
‘DWH 'HF®DU 5HFRUG 'DWH 3D\PHQW 'DWH 6 K DI
0 DK 0 DK 0 DK
2 RREHU " HHP R D@
B\WHNS FHEXUAKDVH3 UIRIUDP
2Q0 D \KHYROG CSSUIRYHG DUHBSXURKDHSUIRIULP \KH3 6\WANS FHEXURKDH3WRIWP © XQEHJZ KIFK WHERP ST FRXG WHBXUKDHXS \R P LARQR W

RAMBOAQ) FRPPROWRAN 8 GGHMH  6\BFNS HEXUKDH3URIUIP  SXUFKDVHY/Z HIHP DGHDAP D) HP HQVAVFUANROI URP WP HVR P HLORSHD P CUNHAMBQLRIRYY 1O
CFFRUEDFHZ LW CSSTFCEGIVHXUMAV QY VDG U XDIRY 7KH  6\RANS FEXUAKDH3URIUP \MP LODAMGLOFRQGHAIRDZ W WHHOU LORWH  6\RANS HBXUKDH
3RILP D/GHIQHGEHBZ $VR \WHSIRIUP \MP LCDIRQEM \KOUVR WH&RP SDQ VFRP P ROVBAN KOYHEHQU-BSXUKDHGSXAMQARWH VRN

5 HEXURDH3URIUP |RUCSSUR P DMD PICROMGFHWH  6\BFNS HEXUKDH3WRIUP WICRHBWRD 1 RWDWZ HHUEBXAROHGL)  XQ3HMH 6N

5 FEXURDH3URIUP

6WWANS HSXURDWH3 IRILEP

2Q) HLDY WHYRDGOSSIRHGDUBXUADHSIRILIP WHE VRN FEXURDH3WRIUP XQGHUZ KIFKWHERP SO PD. UBXUKDHXSWR P LARQR
IWFRPPROWRN 8 QGHMH 5 HEXUKDH3WRIUP SXUKDH/P D EHP DCHDAP DDIHP HMWGAVAUHIRQI URP WP HVRWP HIQRSHD P DINHMBQLAIRYY LGFOQQ) SXOKOQW

VRWDAQ) SOVZ W LM HEDONVSXUAOQARS X®! E R \WH( [ FOQHS PAMQDFFR EDQFHZ [\W DODSSIFCEGI XV DG B XDIRYY 8 QBWH \WIG-GE WHYRIS WH
BVRFN5 HEXUKDH3URIUP ZLGMP DM P ROKVIURP \WHEMIZ DVDSSUIRYHS

) ROKH\KUHHP ROMVHIGHS0 DK UBUAOH/XGEUKH  6VRENS HXUADH3WRIUP Z HHMDVIRBZ V
$SSRILPDWH 'RO®PSBJLPDWH 'R
9DOXH RH\6 KADKUD WD O XH RH \6 RADK
7RWDO 1XPEGFKP WBYHUDJH 3ULFH XDLYG FHHIKQD3I®D D\<HW % W K3DX\UH
3HULRG 5HSKRKDVHG 6 K HU 8QGHMWKH 30DQVB8QGHWWKH 30CLC
) FEOQW \R) HEDOY
0 DK \RO DUK

7 KHHZ HHQR W-EXURKDAYP DEHIQWHWUHP RQNVHIGHG0 DK
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1RM  ( DUIQIV3HIGKDH
7KHBEGIEHBZ \FIVI R WHFRP SXVBINROR EDUF DQGAOMWSHILQIV GW SHUFRP P RQWKDUHI RAWHIRTBZ 1) SHIRGY
7KHH ORQWKV (G&HG 0DU

,FUDH GFRUDH LOGINDAHVUXENY |URP RSHDMRY/
: HIKWGEDYHDIHWKDBYR FRP P RQWRANRAMBQEQI?  EDVF DG A0S
( DRQV GW SHIFRP P RQ\KOUH EDUF DG AOWG

1RM QR H7O H

70} CEGILGRP HIHHD®D GLHHYIURP LFBDHIQGHADXHVUAKEMY |URP RSHDMRY/GHWR WP SRUDY 05 SHP DOHNAL HHIFHVIQWHUFRIQURQR LOFRP HOGG
H SHOAY DOGIHHDDm H FOGGHAXQUDT H5JID.QVRUGKEY DYXQUHDT HE.J DOV RUGWHY DUHIHH.ID RAUFOGHELOWE CEGILGFRP HXQMDKH DUHUDT HS

7KH&RP SO P DNV FHABLQ DEWWA HOVAR WH WL LFDAROR GHADWHIVDY DURKOWR SHIP DOHOWERRN VRS G HIHIFHY Z KLFK LGFOGH QL HHIFHYLOWHERRN DG\
EDIVR FHVEQDAHNV DG QRN DG CRIGHSXAUED! HEH DO H/RUGRWHYLP RY RMHUMLP V 7RWHH WOARHHG! | HIHFHY/DHSHP DHMWWH  DHADI HSRUFUHAMG\R
DEAWRDCSOGLQFSMID RARBOGMMEXEEGIHIQQIV GKHY  DvDSSURSUDA

" HBHIAQ) ROWHGYHOR Wi CEGILGRRP HHOGHGLODY \ HOUWH&RP SO0 FOQEHH SHANWG\R FOW |1RZ DUG\S} CEGILGRRP H LFOGQ) GHAFDSMIDIDGY UL 0 LOH AW
R PXUHQY HDUGYLGHIG AVEXNRVI URP WHRXAUWHOAY \ HOULQRWHGH W \ HIUDQGSD. DQRIGGAMES! 8 6 |HIHICH AVHWY RQVKFK \B] CEGILGRRP H D/UTXUHG
7R\HH \WOANDARHERP SDQ - GHMIP LOH/\WDAWHXIP DG PXUHA HOUDQROO, CEGILGRRP HZ L@EHIQH FHWR . HANP DM PXALHN HUAYLGHIG QWIBARY| URP \KFK
LGFRP H WHERP S Z LOTFRHH AVHVE ROHWIP DAGH FHWAR] CEGILGFRP H

) RAMHWUHP RQMVHIGG0 DK DG WHERP S UWFREGS 6 |HHDOEGWIMARSRDM GYHIGRP VY H SHOH EHHIWR P LAR) 006G
PLAR) LFOAQ) 8 6 IHHDOH AV H SHOHR  PLORQDYG P ILARY WASHRAYHD

70 DEGI6XEMADUH/

&HVHOR WH&RP SO0 VFRORICDM\KEMGDUH/DHVKEMANRS 6 | H3HIDODOGEWEMFRSRUDM GYHOLGFRP H\E] BV ) ROWH\KUHHP RQMVHIEHG0 DK DG
WH&RP SDQ UFRG-GS 6 |HEHDIDGWOMIGRRP W H S-OH BHHIWR WRADEGDIG  \WRADQG WASHRAMHD
7KH&RP S WFRGGDQHNH HIFG\ CCEONV R WRADGGD/R 0 DK | ROV} CEGNXEMADUHY Z KIFK WVMIQULFDQ® WHDAG\R* $$ 3 \R\E RANGH

EDULVQL | HHFFHYLOWHVE] CEGIVKEMGDUHALOYHWY HIANQ FHIBQ SDNGHYIKLS LOMIMAV 7KHERP S0 WFREHEDQHEH HIFG\Y (RO R WRADGG! RG] CEG
WEMGDUH/DVR * HHPBHU
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1RM ) LODQADOF LIKQIKW

7KHVEEGIEHBZ SUAHIWWHI LDGADCKLI KR KWI RUDFRP P ROVKDUHRAMBOAQ) GAUQ) WHIRTBZ Q) SHIRGY
7KHH ORQWKYV (G&HG 0DU

&DEMIOKDUHWDQLRIRDY

3HNKDIH@DWY

1 HADXHAYDOH BHILQRQI R SHIRG

5HXWVR RSHDIRY/

1 HAQYHXR HQNGFRP H BRW/

1 HAB-DI] HEDQGXQUHIT H3JO0 W

1 HNGQRUDH GHRUDH LO GHADKIHNVIHXGMY |LRP RSHLDARQY

" MMBXRYY

" IMUBANRY/GFROUGIRP HIQQIV

& CEMIOKDUHWDOQWDRIRY

5 FEXURDHR FRP P RO\KDUY 2

MMOOFHR FRP P ROWKDULOFRIGHRNROZ WK\RHO HIHY 2

7REAQFUDH GFUDH LOGHADRHN 2
1 /% WHA DOH ( QGR 3HIRG

6KDHVRAMMEQ) HGR SHIRG

3HAKOUHP DNHNDOHDMGR SHIRG 1%
7RIECE HMD) EDHEROQHNP DUINAAYDDH 1%
7RIECE HMD) EDHEROQDRHNTOH

5DIRY 6XSSBP HOBO DU

5DIRR RECH SHOFAR DHDIHGHADAHV

5DMRR GHAQMHY HOAGFRP HVR DYH DI HCHADAHV
1 HADMHN HGR SHIRG

© HIKWG DYH.DI H\KDUA/ RAMBOEQ)

7RIBCFBABCARP P LW HOV HIGR SHIRG 1%
5DIRR \RIECFRQMEXMG FCSABDR \REDFRP P WKG FCBABDHIGR SHIRG 1%
3RWRIRWRYHADM

<HUR IRPDIRQ

BBBBBBBBBBBBBBB
7KH SHU VKDUH GDWD ZDV GHULYHG XVLQJ WKH ZHLJKWHG DYHUDJH VKDUHV RXWVWDQGLQJ GXULQJ WKH
7KH DPRXQW VKRZQ DW WKLV FDSWLRQ LV WKH EDODQF L QUKBIPIRXRXQ & HUKR ZHE DWRW KK HF R &/\W HR Q LI RUU Bl W
QRW DJUHH ZLWK WKH LVVXDQFH RI FRPPRQ VWRFN/ EAKBEOLXMH RI WKH WLPLQJ RI VDOHV RI WKH &RPSDQ\T
7RWDO UHWXUQ EDVHG RQ PDUNHW YDOXH LV FDOFXODWHG DV WKH FKDQJH LQ PDUNHW YDOXH 8HUQWKI/U
DFFRUGDQFH ZLWK GNKH GHRPEG GMTRWD/ON B HYWUODWY QRW DQQXDOL]HG
7JRWDO UHWXUQ LV FDOF>X0DHUHEGKDWY KV BN FIKPQWHKH GHBLRG SOXV GLVWULEXWLRQWSHWNKQYHV WD MWBEXIPQ @
&RPSDQELYLGHQG UHLQY H\GAR HG WGSB\D\Y K SILEHEUDMVRIULDD UHWXUQ LV QRW DQQXDOL]HG
7KH UDWLR UHIOHFWY DQ DQQXDOL]HG DPRXQW H[FHSM QQ]IWKHREDN S RQYRY UHFXUULQJ H[SHQVHV H J
3ULRU WR DQ\ PDQDJHPHQW IHH ZDLYHUV WKH DQQXDOL]HG WRWDO H[SHQVHVZWR DY®G D JWHHY B WFDALWHI\G '
7KH SHU VKDUH GDWD ZDV GHULYHG XVLQJ DFWXDO VKDUHY RXWVWDQGLQJ DW WKH GDWH RI WKH UHOHY
7ZRWDOV SUHVHQWHG PD\ QRW VXP GXH WR URXQGLQJ

,QFOXGHYVY VXSSOHPHQVDBDIO SKDUGHGEHMRODUHG RQ -XQH DQG SDLG RQ -DQXDU\
1RM 0 HIHJZ W 9%60H2 Z OTHKQRBI\ ) LQDQRH&RLS |,
2Q0 DK WHERP SI) FRP SBIMGLWSUHRA® DR GAHGOFDAMWRQR 27) ,, , QUAFREDFHZ MWHO HIHUS JUHP HOADAKHH | HAYHWP HR \KH
0 HJHY HIFK RAMBRAQ) \KDHR 27) ,, FRP P RQWEAN Z DvARQYHWGLQR WWHUI KR UHFHYH \KOW/R ARP P RQWRAN SOUYDDH SHAKDHR WHE&RP SIQ

ZLOK27) ,, WRANKRTHYUHFHYIQ) FDK IQ@HK R | WAMRDOKDMVR \WHERP SO0 VARP P ROWRAN. $ VDUAKOWR WHO HIHY WHERP SIQ IMKHGOQDIJWIDMR
OSSR LP DMD
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\KIW/R IWFRP P RQUWEANRIRP HU2 7) ,, WRANKRTHYSURAR DD DWW HWRU2 7) ,, WRANKREHY UHFHYIQ) FDK IQ@HK R [ IRMRDOKDUWA/

7KHO HIHYZ HHCFFRXQMS | RUDY D DAHAIFTYXMUWRQLQCAFREFHZ WS 6& YOMCHNERP ECDMRY/2 5 HIDMG, WKHY 7 KHFRQUICHDIRQSOG\R2 7) ,, 1V
\KDUHKRTHY Z DVP RUAWDQWWHDI.J U DA LUYDDHYR WH DWHNDFTXLUHG DG QDR QWA DXXP H Z KLFK UAKEMGLODSXUADHSWP XP  \WHE SXKDHSUP P~ 7KH
SXUKDHSUP XP Z DVDIRFDMWRWHFRWR 27) ,, LOHM HOVOFTXUWGE, WHERP SIQ. RQDSUR UDBEDY EDHE RQWHUUHIDAYHI UYDOH/DVR WHFERQ) GOM

,P P HADMY | RTBZ LQ) \KHO HIHY \KHLOYHKR HQNZ HIHP DUNHG\R\KRHUUASHRARYHI QUYDDHYDQG DYDUAKGMEHSXUKDHSUP [XP - DERFDAMG\R \WHFRWEDLVR WH
LOYHAY HQVOFTXLWHG Z DVLP P HADMY UHFRIQ] H5DVXQUHDT) HE G-BUIHADMROROWHE RQRIEDAG6\IAP HYAR 2 SHIMRYY 7 KHSXUKDHSUP P DIFFDM\R\WHEDD
LOMHAY HQVOFTXUHG Z LGP RMY HRYHAKH@ HR HIFK UASHRARYHEOQWWURKIK LOMIANY] SHOHZ L\ DFRIASROEQ) DWW HABFR GHG DY XQUDT] HG DSSUHADNRQRQVKK
GOV IFTXUHGWURKI K WHUXQP DMAVSRIMRY 7 KHSXUAKDHSUHP LXP DERFDME VR HNXAW LOYHKR HOVOFTXULHG Z LORAZP RWY HRYHAMH@ HR \KAK LOYHXR HOMWURXIK
QMBI SHIHDQG DAXP LQ) QRVEHNXHIWADQIHR \WHI LUYDOHR \WHHMXWY LMY HOVOFTXLUHG DG AVSRIMROR VKAK HIXAWY LOYHXR HWDVOIUYDOH WH&RP SO0
Z LOUBFRIQ] HDUDT HSGRWZ W DFRUASRIEQ) BYHIOOR WHXQU-DT] HG G-SUHADNRQRQAVERIMRQR VKAK HIXWY LOYHMY HOVOFTXUWHG

7KHO HIHYZ HHFRQIGHHEDWY | WHUWRIDG] DARQDG\WHERP SIQ. KDVHBRAMGVR FOL | RZ DLGWHKIWRUFDCARIWEDAVR WH2 7) ,, LOHMT HOVIRAE SXERH/

3XVUKOQARWHO HIHS JUHP HUWKHS GYMAUDI BHEWR UHP EXUHHIFK R \WH&RP SOQ DG27) , R DO H/OQGH SHOAVIGRUWHGOOESD CEGIR 27) ,, RURQ
WEHDD ROWHRHKDQG RUMH&RP ST RURQIWEHKDD RQWHRNHKDGG LQARQGHARQZ LW RUHDM\RWWHO HIHYRMHO HIHE JUHP HOAXS \R CQDIJ W) DMIP RXQA
HIXOOR PLORY 1 HAR P HIHMEQLARQFRWERCHE \WHS GIMUWHERP SI) FBMIIHG P LARQR P HIHMBQURNRQFRIWDYSOVR \WH\RECARQUGHIDARQ
SOGWR CFTXUHWHDAHVDQGGICEAMMVR 27)

7 KHIRTBZ LQ) \REBI\XP P D) H/\KHDERDNRQR  \WH SXURKDH SUFHR WH DWHN CFTXUUHG DG ACH QWA DRXP HSDVDUAKOR \WHO HIHY

&RP P RQWRANIMK-GE WH&RP SI0
7UIQRNRQFRIV GHV
7REDSXUAKDHSUFH
$WHNVDFTXILHG
, QHAR HQV DNOIUYDDH [P RMY HSFRWR
&DK DG FDK HIXLYDBON
, QMBS FHYCE®!
2 \MHUDRHV
7RECDAHNCFTALG
| \CELMNYDXKP HG
" HEWQIWR GHHWHGILGAQ) FRWR
2 \MHUICELOWNY
7REDICEONYDXXP HG
1 HADAHVOFTUG

7RECBXURKDHSUP IXP - GAVFRXQW

BBBBBBBBBBBBBBB
%DVHG RQ@ SHUW M$DUH DW FDRGLWHEHRI FRPPRQ VKDUHV LVVXHG E\ WKH &RPIBQOVLQ FRQMXQFWLRQ ZLWK
3XUVXDQW MIRU WH HPHESBY LWKH DIJUHHG WR UHLPEXUVH HDFKI PIOWKIH KR DRIEQ M [5GI® 2AY ,LQFXUUHG DQG SD
OHUHUV RUJWMKIHJBIHBHQW XS WR DQ DJJUHJBPMWHODRR X QMUWHRHKPQVDRW L R G € R VWK I RRPHS [EQ WWHKIHS IL OVIDLORLQHHRE
WUDQVDFWLRQ FRVWV DV SDUW Rl WKH WRWDO FRQVLGHUDWLRQ SDLG WR DFTXLUH WKH DVVHWYV DQG Ol
,QFOXGHFLOOLRQ RI PDQDJHPRADROWLRYVFIQ®FHQWLYH IHHV DFFUXHG E\ 27UV \8 XU R X DIQ W KR FIDR V. OY H G\
EHWZHHQ 27) ,, DQG LW VZIKQ¥FKVADH\G WUP G @ DWHHG X SRGWHKSIDFDROHQR R WKKIW WHHHY ZDV DVVXPHG E\ WKt
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1RM  BXEVHTXHIN YHOV

7KHE&RP SDQ VP DI HP HOMYDODAM\KEVHTNXHOMYHIMKURKI K WHEDMR IMKXOGFHR \WWHAHFRQRICDMS | LQDGADOWIMAP HOWV DG GHMP LGHE\WHIHDHQR \KEVHNXHQWV
HYHOMR QVFRHH AHBWRUWHI RTBZ LQ)

" MCHG
2Q0D \KHYROLG CESURYHG DVHFRQG TXOWWMUAYIGHIGR SHMDOHIRMEINREHYR WRGD/R -XH SD EERQRUEH RH- X0



WP 0 DQOIHP HOAV' WAXWIRQDQG$ QDOMYR ) LCDQADOR: ROAMR DQG 5 HKAVR 2 SHDARQY

7 KHLQ RP DMRQFRQEICHG QWM VHRMRQVKRXG EHUDGLQFRMGAMRQZ W2, 7( 0 ) ,1$1&,$/ 67$7(0 (176" 7KIVAVRXWRQFRQEQYIRZ DG GRNGQ) IR HOV
Z KLFK UHIDMVR | XAMUHHYHQV RUKH I XAMUHSHIRP DFHRUI LQDQRDCFRQGWROR %0MH2 Z OTHAKGRE\ ) LDIFHERS DG LOYRYH/QP HIRXV UMY DG XGRHIIQMY LFXAQ)
EXWRMP MMG\R \WRHGAAUB-GIQRAU) RP . |RAWHINVDO HUHGG' HHPBU 1Q3,7(0 $ 5,6. )$&7256  7KVAPMRQDORWRXGEHUGIO
FRMQRIRDZ LW \WH: & DXMRDY 6\BAWP HYB HIDLAQ) ) RZ DG/ RRNGQ B\BMP HOV ROSDIH  LOWYTXOUM® WERWRQ) RP 4 24 XDWM® 5HSRW $ FAMDOUHKIV
FRX@ QLI HJP DMIDD [URP \WRHLP STHERUH SUHAHGLODD |RZ DG GRQ WEKP HOV
2 YHUHE

YOH2 Z OTHKRB\ ) LDFHERS WHE&RP SO 3ZH 32XV RERXU VDO DY GQGFRSRDIRYIRP HSRQ-XO : HZ HHIRP HESUP DUO \RRWICDMOYG

P DNHG-EVWDQGHIAW LOYHIT HOVLOWRKQREI\ UADAG \GHFLLLFIED \R\Z DU FRP SOQHVEDHGSUP DU LQWHS QUMGE\BAY : HRUILCDMDOGLOYHWNOQVHIR N-RXUHGRU
XQHRXUHG B0/ \WERBCDMEGOQ/RUP H ] DQCHETRY DIGHMWY UHDMEVHRXUMEYLFOGQ) FRP P RQHIMXWY Z DWIQN SUH HUHG\WRAN DOGMP LOUIRP VR VHIRUHTXW
ZKFKPD RUPD QRAEHFROMMEBILQR DSRWRIR FRP SQ VFRP P RQHIW 2 XU HUWREMANHIVAR P [f 1P [ HVRBCUWMQE, JHHDIGY FXUHNGRP HIURP RXU
GEVQYHAR HOVDQGRMHULGRRP HSURGHLQ) VHRXUMEY DG FESMICCSSUHADRQI URP . RXUHTXY DG HIXW AONHGLQYRAR HQV : HP D KRG RXULQYHARY HOVAWA® RU
\WURXI K \SHADOBXUSRH YHILEBY

: HDWHH \WMCDED P DQIHGE %0H2 Z OTHKGRRI\ &UHAVE GYMRY/ / & 3\KHS GIVHI RERXUS GV 7KHS GAMAULVUHIIMMBGZ W WKHS 6 6HXUMKY/DQG
([ FKDQIH&RP P MIRD WH26( & DVDQLQYHWI HOADGYVHUXQEHAH, QYA HYS GYVHY/S VR DVOP HGG \WH3$ GYMVAYS AW DOLQGRLAATILIDMR %0H2 Z0
&BMIDEF 39U0H2ZO 1<6( 2: / DIGSOWR %OH2 Z VEUHEAVEDIRP 6XEMRAR\KHRHIDXSHYMROR RAUBROGR QUARY WHIVRDE  WHS GV
POIIH/RAUAD W@ RSHDNRY/ DG SIRYIGHVIQMHWY HOADGYNRY DQGP DIHP HQAVHYLFRAR XV 7 KHS GYVHURUWDN LIDM/P D HY DI HLQFHYIIQRIWLCDNRQ TRV
DG UHFHYH DIWIEDQATIDQI HP HWARKRMUIQ) RUMP LOUIHHY 7 KHS GYVHULY UASROMEGH RUP DIDILQ) RUBXMGHN DG CRNAY LFOGQ) RXUAQ LOYHKY HONRSSRIMANY
LQAWWFQMWHM&RP@ AQIHFHRYSRMMDAQYHXF HIV MUKRMUQ) RAULQYHIF HOV DIGP RARUIQY RUSRWRIR FRP SDQH/RQDQRIRQ) EDVWRIK DWP R

2Q-XH RXUFRP P RQWRFN Z D/@MAG DG EHI DOWDAQ) ROWHL HZ <RINGVRAN ([ FKOQIH 31<6(° XQGHMHW PER27) " WH?( [ FOQH/ Y

YOH2 Z CFROIMVR WUHLOMWE HYSDIRP Y &UHIWZ KIFK LFOGHAHYHIOMDMLLY LFOGQ GUHAWBOEQ) DOMCDRYHFHIWOQHXRF HON UDEHFUEWITXNG
FU-EWIQG RMHUDGERHOAQMY HOWRDADLHY 5 HDOB WHIV Z KLFK | REAVHVRQWWUHSUP DY LYY HYWRDAILEY GHABDH U-DCHWEM FUHAWDIOG QLI WICLQ UDARKFMUH DOG
* 3 GWDADLF & CEMIDZ KLFK SUP DU | REAHYRQIFTXLICY HIW WENHYLO RUSIRVAQ) GEWLQDGAQ) R @UIH P XAV SURGFVBLYDMHTXW DG SUYDMPBEWLLP V 7KH
AUFVBOEQ WDAD\ R %0H2 Z V& UEVEDIARP LVARP SIMHGR WHS GYMAJ %0H2 Z CRUHAVE GIMRY/ / & 32&$°  %OH2 Z OTHKGRB\ &UHEVE GIMRY,, / / &
3278% ., YOH2 Z RUHAVBUYDM) XIE$ GMRY/ / & 323)$”° DIGYUOH2ZO LYHMIHG&UHAVE GIMRY/ / & 32' &3 DIG\WIHKHUZ IWWHS GIMU2 &$ 278$
,, DI523)$ WHIYOH2 Z CRUHEVS GYVHY  Z KLFK DSR CUHLQMM HOADGYLMHY $ VR 0 DK WHS GYVHUDQG WD LODAMVKDG EQROR DAHVXQGU
P DI HP HQAFIRWY60H2 Z (V& UHAVEDARP

7KHP DEIHP HOWR RAULQYHW HYERINRIR VAKHUASROUELON R \WHS GYVHUDQGWH7HKQREY\ / HIAQ) , QYRR HOMRP P WH - HFRQIGHWHHIQBIGOY\R EH
RXUSRIWRIR P DDIHY 7 KH, QMMM HUWHP LVDSRGGE ' RAIMV, 2VARYHIO DF6 / ISAKXOVDGEUL) :  3CANFUDQGLAKSSRWGE FHABOQP HP EHYR \KHS GV
VHIRUH HXWHWP DQG%0H?2 Z V& UHAVEIMRIP VAUHPWBRAQ) LOYHWE HIWRP P LWHHY %60H2 Z aYI RUGUHRBRAQ LYY HOVRP P IWHVHIFK | REXVRQD\GHALLE
LT HQAMDAD, * LYHMILHG/ HIEQ) 7HKGRBY\ / HIBQ) ) LW 1HY/ HOGAQ) DQG2 SSRMQMIF/ HIEQ) ' RAI@V, 2 \WRYHJO DF6 / ISAKXEN &L :  30ANHUDG
$ 0 VO DIHEMWROHIFK R %60H2 Z Q& UHAVSINRLP SV LQYHAR HONRP P WY , QDGAWROVRO0 HAWY 2 WIRYHU/ LSVAKXAN 3CANHUDJG0 DIHG WH7HKQR®\ / HAQ)
, QMHAR HA&RP P IWHHILYFRP SUMFGR ( UNYAMRQEHN 3UDYIQ9 D) LUDQ. - RQWR2 HHUDQGS WAXU0 D). HFRQUGHMWHIQRYIGOYRQWH7HKGRRI\ / HIBQ) , QrHAN HA
&RP P WHVR EHRXUSRWNRIR P DQIHY 7 KH, QrHAR HQWVHIP - XQGEHMH7HKGRB\ / HIAQ) , QHAR HAZRP P LUHIVAVKSHYIMRQ VRXUFHVLQYHWR HOARSSRMQNY
FROGEW UK. SHIRP VOH QDI HIFHRQ SRMIMICLOME HV WKRMUYRXULQYHAY HOVDOG Z LTP RARURXUSRIWNRIR FRP SDQH/RQDQRIRQ) EDAV

7KH7THKER®R\ / HEQ , QKR HOA&RP P LWHP HHVUHIXOU® R FROUGHURXULOMIT HOV GUHRARKUMRDAMILE LQUWDAYHY DQG\KSHYVHWHIRIRQAIN-DE, \WHS GYIvAJ
RORXUBHKDD , QDEAURY WH7HKR®\ / HAQ) , QrHAR HA&RP P WkHUHYEZ VDG GHAMP LGHVZ KHMHR P DNHSURSHRNYHLOMI HOV LFOGQ) CESURMG) STUIP HAMY
RUIXLGHIGHY SXUXDQMR Z KLFK FHABQLOMXF HOVP D EHP DEHRUMRTS FRQUMMAZ LW RXULQYHR HOVREMRIYH  MAKFMUAY| LCDGRQIVDQGP RIRYAKHSHIRP DFHR \WH
LQHNF HUVBRWRIR ( DFK LOYHWE HWRSSRUMQUY UATNXLUA/ARHDSSURYDCR DP DVMUMWY R \RH7HRKQRBU\ / HOBQ , QYA HY&RP P WH ) RTIBZ. RQLQYHAR HOVLOH LMY
SRMRIRFRP SOQHV/P D UHNXUUHWH7HKGRB\ / HIEQ) , QrHWR HIA&RP P LWH CSSURYDCEH RIGWDARBMIGHG Z KHQWHLQUDOLQYHAR HONQWHSRIWRIRFRP SOQ Z DY
P DG , QDEAURY WP SRIDY LM HOV \XFK DAKRHIQFDK HILYDBON 8 6 JRYHP HYWHRXUMEY/DOG RMHUKLIK TXDDW G-EWQYHAR HOMKDAP DMHIORH\ HOURUBIW
PD UHTXUHCSSURYDCE WH7HKGR®\ / HIEQ) , QWY HOARRP P LWkH 7 KHFRP SHODIRQSIANDIHVR 7THK@R®\ / HAQ)



, QUHKR HOA&RP P WHP HP EHY/I URP WHS GYMVAULGFOGH YOURXVARP BDIRQVR GVFBNRIY ERQOHY DG YDULEBILGRHAYHFRP SHODBROEDHG SUP DU ROSHIRWP DGFH
IRANHYEHSIRMGGOGGP D LGFOGHWKDMVR %60H2 Z O

: HPD EHSURKEMGXQEHMH, QMW HORRP ST $ AR D/IPHIGG \WH  $AW |URP SOMASDMY LQFHVEIQWEQLRNRYZ WK RXUDH LADA Z KRAWH
SURUCBSIRYDCR RUGUHRRLYZ KR DUHQRAQMIMMG SHIRQYDQG LOVRP HFDHY WHSURUDSSURYDCR WH6( & : HUHD RQDQRGUIRUH HP SAMHUHIH \WH2 @) \RFR
LOMHWAZ L\ RIKHUI XQB/P DIDIHGE! \WHS GYMAURUFHAEQ D LIDM/LQDP DOGHUFRQUMMMZ LW RXULQANT HNREMARYH SRVMRQY SRIFLHY ADADLHY QG UMMANRD/DV'Z HD
DV/UIXDRY WXL HONDQG RMHUSHIWHIWIRRY 3XUXOQARWH2 (G- Z HIHHDD DUHSHP WHGWR FR LOYHAZ W FHYEQR  RXUDH LADAVLL \KFK FR LQYRAR HOVOUH
CRHROWH\LP HWLP VG DAKHVEP HWP H DV XURHUGHBBGLOWH? (GHU 7 KH2 G-UWTXUAAKDAD? BTGP DRI DVGHIGGIQBHAIRD R RWH  $FWR \WH
QAURRYZ KROHERWVIQMARGSHIRY R XV \WHS GIMURII) R WHUASHRAYHDILOIDM D/GHIQGIOWH  $ PWG, QG-BHIGHW WWARY P DNHFHVBIQFRFOMRY/
LQFRQQHANROZ WK FHIBEOQFR LOYHAR HOMEQIRMRYY (FOAQ)  Z KHDZ HFR LOYHWZ LK CQDH LADMGHIMWY  DY/GH LGHELOWHFR LOYHAR HOABSIFDARY LQDQMWKHIZ KHH
DO LODAG HMV KDVDQH Y LMK HONQWWHIMXHUXQBWW WHWIQRNRQLY FRP SBIMGRQDSIR IDDEDLY OOG Ul ZHAVSRHR DODXHNFTXUHGLODIR LQHIR HW
WIQRMRQXQBWWHAVERMRQLY GRHRQDSUR UIDIBEDLY RAKHGEVERMRQLY R DWIEEGIVHRXUMNW 3XKOQAR\WH2 GHU \WHYRDLG RYHIH/ RUSDMASDIRQLOWHFR
LR HOABIRIUP $ VUTXUGE, \WH2 GHU Z HKDYHDERSWS DOGWHYRDLE L(FOGQ) DUTXIUHGP DU R \KH, QG-BHIG-OW LUHRRY KDVDSSURYHG SRIAHY/ONG
SURFHEXUY/ UDRIED GALIGHE\R HQXUHFRP SOOFHZ LW WHFRQEMRQ/R \WH2 WGHU 7 KHYRDG LROQQ) DUTXUHGP DVMUW R \WH, QG-5HIG-OW LURRY DORUMEE HG
WHER , QI HYBRIFVR WHS GYMVANR HQXUHWDARH DUHUDRIED GALIGHG\R SUYHAXVIURP EHQ) GVOGYIQIHGE, SOMASDIRQIQWHR LMY HOABURIUP
7KHS GVFUDGGRXUKIH &RP STOGFH2 |1 LIFHUZ L@OOR SURVIGHUERWY \R\WHYROG

7 KHYEOH?2 Z O-:UHAYS GYLHATLQYHR HONITBRFDARQ SRIFLHAHN VR HKUH HNXABEG DCRFDARQR . LQHU HARSSRMQMN DOG DBV WHFR LOYHXR HABMMPNRQ/NHV
IRWWXQEHMH  $ PGS VDUAKOR \WH2 LG \MHIHFRXES EHVL QU LEDOARYHDS LORXULQYHR HOABRUNRTR DOGWHLQYHAR HYERUNRIR R \WHEXMGHW GYHESP HOW
FRP SOQHY 396 &V LQMYDOXQG SUYDMIXQB/D0G\WHSODMD P DI HGDFFRXQVP DEIHGE, WHIMH?2 Z QR UHAVS GYVAY FRIDRAIYHD \KHS %OH2 Z QR UHEVE.QHW
DQGRURKHUIXQB/P DIHGE \WHS GMVAURUWDN LIDMAKDADYDIONHP VHYHV/R \WH2 WG, QDBAWRY WHS GYIVAUDGG WD LD CUHSHIP KGR DERFDMDQLOYHAR HWR
DQ®P B-UR SIRGFANVIFRW SONRP VKDALY /Dy CESURSUDM | RAWH SDMAXTULQYHXR HWREWMRMYHY ADAD LHY DG FKOUTRAMIFVR WK SURGEN

2 Q6HBMP BHU ZHIRP HEDZ KRD RZ GGWEMGADY 25 7HK/ HBQ / / & D' HIZ DHIP MGAEOVFRP SO Z KK KRT/D& DX ROQDI LDEFHGEHY
QHQH 25 7HRK/ HAQ) / / & RIJLCDM/GOQAR ERURZ HYKHIGDOWHGIQ&DNRAD ) URP WP HWR\WP HZ HP D IRP ZKRD RZ GHE\KEMADUHAR | CROBMKHGRP DO
FRAUHR BN

. HKDYHHBRAG\REHUIXDAMED/DY% & XQGHMH  $ PATGGKDYHHBRMGWR EHWDAG D/DUIX@RMGLOYMWR HOWRP SDQ. 35,8 IRUB 6 |HEHIOGRRP HVY
SXERHY $ VDUHKXINZ HOHUNXLHG\R FRP SO Z W YOURXVMEBMRY DOGUIXDRY WXL HON \KFK D/
T \WHUTXUP HARIQMDABDAY R RXUDKHVIQ TXON LY DAFN  DAKFK\MP VAHIQGIQWH — $SFW

$  \RUHR LGFRP HOP MBNR)/

$  DWHNEYHMI LFDARQUATXLUP HW DG

T WHUTTXUP HYWR QBN RUBHWDMGD/GMMEXNY LQHTFK ] CEG HOUWH\XP R DABDIWL R RXULQYMHWY HOWFRP SO\ CEGILGFRP HOQG 1L
R R H HP SAQMIWWRAKDAS] CEGH HU

,QOEAMR) Z HZ IRAQYHIP RHWID R RAUIRBCDMVIQFRP SIQHYZ KRHSUGASICROFHR BXAMCHNLYRANGHWHS QUWGE\IIAY DIRRIK Z HER (RAHHIDMD
LQMIGWR LOMWNQFRP SDQHYZ KRHSUGASIOSTFHR BMQHWIVIQDOHP HILQ) P ONANIGGEZ HKDYHDERSMGDSRIR. \RLQYHMXQE-UGRIP DOAURP WIRVDABDWY R
WHYDOHR RXURBCDMVIOP WRKGRRI\ UHDAG BXMQHRAY DVGH IQHGEHBZ

2Q0 DK Z HFRQMP P DMG\KHWIQORAIRQYFRQAP SDMGE. \WHS JUHP HOADQG3@OQR 0 HIHU \WHS0 HIHB JUHP OV DMG1 RHP BHU ZIW
YOH2 Z THKQRB\ ) LDGH&RS ,, DO DY GUGFRSRDIRY 327) ,,” 2 URBI0 HIHUBXE ,@F DO DY @QGFRERDIRQONGRXUZ KRD RZ GGKEMADY 30 HJHJ
6XE  DJG \RBD |RHIP WAGSXUEREAHNVRWKHHO \WHS GIMUDQG2 7&$ ,, LM HMWIGMVHAR2 7) |, , QFRIGHRIRQWWHIZ WK 0 HIHUBXE P HIHGZ WK DQGLQR
27),, ZIN27) ,, FROMXQ DARHKYYIQ) FRP SI) DOGRXUZ KR® RZ GGMEMADY \WHS, QUD0D HJH) OGG [P P HADMD WHID\MI2 7) ,, P HIHGZ W DGLQR XY
DOGZ HARQMXHG DAMHVKIYLYIQY FRP SO \RIHKHLIZ \KARH, QUDCD HUIHUAKHE 0 HIHY

2 XU, QrHA® HOW LDP HZ RIN

: HOWHDO DY OQGFRSRDIRYIRWP HGSUP DUO R RIILCDMDQGP INHEDO/AR DQGP DNHG-EWDIQGHIXW LOYHAR HOVLQ WRKGRE\  UHIDAMG FRP SOQHVEDHGSUP DUO 1Q
\WHS QAMG6\BRY Z 1\ D HP SKDUY RQHQMSUNHVRIE DUHLQYHXR HQW © - HRUL LCDM DG LOMMNQVHIRUMARXUHE RUXQHPXUHG BORY \WEREDAGEI/RUP H | DQHEY
DOGHDAW UHDMG VHRXUMEV LFOQQ) FRP P RQHTXW Z DUWION SUH HIHG\WEAN DQGMP LOUIRP VR VHIRUHIXW Z KIFK P D RUP D QRABHFRQYHMEBILQR DSRWRIR
FRP SO VFRP P RQHIDAW 2 XULQYHAR HOVEMARYHOMRP [ LP 1] HVRBOWMOE JHHDICY FXUHQAGRP HIURP G-EWQYHAR HOV DG RKMHULGRRP HSURGAQ) HRXUMEY
DQGFOSMICDSSUHALDANRQI URP - RXUHDW DG HNXW ANHGLQYHIR HW : HP D' KRGSRXU



LOYHWR HQVAUHAW® RAKURXIK \SHADOSXSRVH YHKIF®Y 61CFHRXUS GIVH IV DH LADM/ B COLOYHNY HQATRRMMWY/LOQ$ SUO \WURAIK O DK WHYOH2 Z GRUHAW

$ GYMVHYKDHRWILCDMS BARDIJ U DM SUHSDOP RXQNR LOYHKY HOVIRRW P XASEI LQGMMHY R Z KIFK HUROR 0JJ W DMSUWCHSDOP RXQAR
LQYHXR HQVSURMZ OQ \MEVHIXHW LWRUWED P HQVZ D/URRIGHG B HWHUXVRUDFRIBRIDRQRUIXQGDGYIVAGE. RXAUS GYVAURUIWDN LADMY/

: HIQMAMDMBDW R \WHYDOHR RARECDAHVIONMKQRRI WHIDAG FRP SOQHY : HGHLGHWKQRBU\  UHIMAG FRP SOQHYDAKRHWDAL. RSHDMAWR® LOWH
WAKQRBI\ QBN Z KLIFK LGFOGHY EXWYQRATP WWG\R. CESTFDARQVRIE DUH \X WP VVREDUH KHDSMFOUH\WAKQRBU\  LQ RUP DARQWWAKQREU\ \MKQRBU\ \HYLFH/OGG
L UDARKRMUH | LCDRDOMKRE\ DQGLQMHAIGGAIMICP HAD 1L RSHDMIQAUA® WURKI K WHUUHIDGFHROWAKGREI\  LH XM LQ) \ALHQNLE NORZ BGEIHRAMKQRBU\
HIEGGWAKQTXHY WA P ARG/ GMEHRUSIRFHAAAR GHIYHWRRGY/DG RV RU UL HNVRIURZ \KURXI K MK QREILEDCDGYDR-P HQVOGGLQRYDARY © HIQHW
IQDERIGUWIQIHR HABEDKHE DOGKLIK JURZ K AMKQRBU\  UHIAG FRP SDQHYZ WK DI RAXVRQ@LIH HIBEDWKHS HIMSUVHVR\E DUHFRP SOQHYCFURWD YOUHIV R HOG P DNV
WDADUHFOSA LQ) ROWH@UIHDQGIURZ LQ) GHP DOG | RUVR I DUHSURGAWDQGVHYIFHY ©  MQHMSUMAVR \E DUHZ HRXUWHO® | REXVRQLOYHAMY LQDSSTFDNROVR \& DLH
Z KLFK WBUAHQMKHRSHIDAQ) @) HJ RUFRIHEXMGHNI XGRIRDY \X WP VDG LG UDXKPMUHVR \E DLH Z KUK VAKHGH HQH@ HAKDASRAMAN HOMSUNH DD DOG CHE RINVDQG
R Z KIFK A BHYHRXUW LV DOLIHARP SRHQMVDQG LMK DOG S0 P HIMVR B LA Z KLFK SURYLGHFUMFDCP HIQV! RAKHJGEDCP RYHP HWR FDSMID

7 KHFRP SIQHVIQZ KIFK Z HLQMHWVHRXUFDSMIOSUP DUKD VRVKSSRYMHLIURZ W CFTXMURQY P DNHARUSURGAW] SDOURQ UH LCDGAQIV DG RUUHFDSMIT] DARYY 7KH
GEWOZ KIFK Z HIQHXMYIHHIDED RADAGE D) DAY DIHR  BX\ \KHHLOMKP HOVZ HHWDMS WH Z RXGBANHD UFHYHDUDIY R EHBZ LYW HOWIUGH KDWY
EHBZ %996 ROAD  ZKIFK VR\WMDUH HIHGWR D/ KUK\ LHEE RUP QN

: HOYHIIHYOH2 Z GV HIMRQKLSVOQGH LMY RUWLCDNRQFOSCELOMMNAAR | RAXVRXULQMWY HOVLQFRP SDQHYZ W DQHOMSUNHYDOHR DABDAV P LARQDGG\WDWV
DUHWSLADDD ELANHGE! LOUMBANRDOLOYHXRYARDATLH CRRYHLOYHWRLY LQ DG KDYHDQH SHWHLQWRKGRBI\ FRP SDQH/DUGWAKGRE\ UHDMGLQBMMHY © HH SHRAKDARXU
B HAQYHXR HQVWSLFDED Z LOKDYHP DXUMAYEHE HOWUHDQG\WO\ HOWDGIJHHDD WQPHIQV] HEHEHD — PIARQOQG P LARY 2 XUH SHAMGSRMRIR
FRP SRUMRQZ LAEHP CNRUMY GHEWRULGFRP HSURGALQ) VHRXUMAY L SOMFX@UAUHA® RUILCDMS G-EWQYHXF HWV Z 1W DGWWHUDTRFDNRQR HNXUW UHIAG RSSRUMQWY 2 Q
WHHLQMIT HOV Z HWSLFDD LOMAMDADEZ GOQ\R YDOHUDIR Z KIFK Z HARQIGHAMREH  RUBHBZ $VR 0 DK WHEDDWR YOOH DR LORXUSRINRIR Z DY/

: HOQMASDMWDAIHHIDED DY HIXWY UHIMGVHRXUMAYZ HKRTS Z LEHP LGRIW SRIMRYY © HH SHAAKDARXULQYHAR HQA] HZ L@YDY Z W WHM] HR RXUFCSAID
EDVHDQGWDARXUDYH I HLQYHWR HQWI HZ LOEH R RUHDMHSRWNRIR Z W QRIQYHIT HIW] HIWDMADD  KRZ HYHU 1URP WP HVR WP HRHMBQR! RXU
LT HOVP D ARP SUMHIUDMARDD

$VR 0 DK RXUDH.II HLQYHXR HOWL) HIQHIFK R RAUSRIRIR FRP SDQH/Z DV/DSSUR LP DMD P LARQEDHGRYI QUYDOH , QDEAWRY Z HIHHID R
RAQMBGWRIQMHIWP RHWID R RAURBCDMVIQARP SIQH/Z KRHSUGASDICBOFHR BXMCHNLYRANGHWHS QUG E\EIAMY DEMRXIK Z HGR QRAJHHDID LQMIG\RIQMW
LQFRP SDQH/Z KRHSUGASICETIFHR BMGHNVLYLQORHP HILQ) P DHAR XUSRWRIR FRP SRIMRQP D [ ORMDMIURP \IP HVRWP HEDVHERQP DUNHAFRGEMWRQY DOG LQMAY
(DM

© HH SHRAKDARXUSRIRIR FRP SRIMRQZ LOEHFRP SUMAG SUHERP LID® R AUHA® RIJLGDME G-EWIQGELGRRP HSURGAQ) VFRXUMAY Z W DOWHUDTBRFDIRQWR HNXAW RU
HIXWY QONHGRSSRMQUY 2 XUGHEWQMKR HOVP D EHWKRMUHG DY DO HGUHAXULQ) WYHDMH 3$55° @OQY Z KIFK DUHEDQ/P DEHVR DFRP SDQ WD D (RAVUBD®
EH(%7" $ SRUMYHEHDAHIWKD/ MDADLEDED GHALP LGHE\R SRUSRCHSUR MW 1O DYRUR  CFTXLLQY FXRP HY\KDAZ LA HHDMDKLIK @ HP HYDOHRYHMP H
* HHD® RXUS 55 GOQVOHP DOHWRKLIK JURZ W\MKQRBI\ FRP SDQHYZ W DMEEBIEDHR H M) FXRP HY SIRMGQ) VIR UAYHOHYIMELN : HEHIHYHWH UL
UAYHOHP DUNHAR EHXQEHYHYHSE DOG LQGWDVS 55 GOQVR \MQKDYHDMERAYHUMI DOXMAG UHMOSIR LBV IQWHIRP R SUAQ) RHAWERRP HIBNRY 006 RUGDD\R
YDOHY UHIMYHR\KHEURDG-UP DUHAR XU 55 GOQV DVDSHRHQWHR RXUSRMRIR KDYHGFUHDHGIURP IWSHIN DG DVZ HVHN R RILCDMDCAMRDOBO0VZ HH SHAAR
LCRBDHRXUH SRXUHRS 55 GDQ/

: HPD DORLQMMDSRMROR RXUSRWRIR LORSSRMAMMIE LOYHAR HOVDQG SXETFD WIEHE G-ENQHIF HQVDQGZ HP D HYDODOMDQG HIMILQR MDADLF SRWRIR
WDQLAMRQAKDAP D BXONO DEAWRDOSR WRIR FRP SOQH/WDIZ HOUHFRQUGHHGWR FROURO 7 KHHWSHY/R LOYHAR HOVDUHLQAMIG-GWR \KSSBP HYWRXUFRH\RDM)\ DOG
| XUKHUHCKOGRH UHMUOVR RAUMKDUHREHY 7 KRVHLOMM HOVP D LFOGHKLIK \ IHIB ERGBY DG EURIZD W QAFDMG GO LFOQQ) 2 FRYHIDMAM G0Q/ DVCHIQHSEHBZ
DOGRKHUSXETFD WIEHE G-EWQKKP HOV WSLIFDED RUWLCDME DG WIKFXUHGE. EDQWRQEHKDD R OLUIHFRSRIDMERURZ HY/Z IW HP SE HHFRXQIV UVHAY (%7 $ VDG
HOMSUMH YOOHY @I HAKDQWRHR P LG3BI P DINAAFRP SOQHY Z KHIHZ HIREXY DOGHIXW LQYHAR HOVLQSRIMRIR FRP SDQHAKDAP DNHVHIRMHRXUHG GO/ RULQYHINGD
EURDGD \{ QAFDAGEDRY WKRXUHG SURGAN DAHAEDHG\ROMRQ/RURKHURIP VR \GHADOV LD Z KIEK P D LQFOGH BEXWVQRATP WMGWR LQHXR HONV\KAK DV@H

\HABP HQNV LR DOV LQMBAVDQGHIXSP HQMCDH

& RYHIDQN DUHFRQAFAMOCUAXMRNRQAKDABCHY SOFHRQFRP SOQHAR QP WWKHFR SRUDMORAMRQY/DFRP SIQ P D SXWKH 7 KHEDVIQZ KIFK Z HH SHAARLOYHWP D
KDYHI LQDQRDCP DQMIDFHFRYHIQN Z KLFK DHXVHG\R SURCRRYHD DEAHANP DMUDID DGYHYHAKDQHY/IQDSRWRIR ARP SO0 VI LQDGADOSHURIP DGFH RUP D \BNHWHIRP
R 3 FRYHIOADM GO0/ Z KIFK JHHDD W HYAR GOOAKDAER QRAKDYHDFRP SBIMVHR | LQDGADCP DQMIGFHARYHION * HHDD 2 FRYHIOADM GO0/ SURMCHERURZ HY
P RUHIWHERP \R GHIDIYHD LP STRABQEHY EHFDAHWHURRYHIDQN DUHLGRXUWHIAH EDHG Z KUK P HIQAKH DUHRQD WAKKG DG FOQRQD EH



EUOFKHG| RIBZ 1Q) DO LUP DAYHIRNRQR \WHERWRZ HJ IDKMHADDE. DGHMIR DIRQLQWHERIRZ HVI LOCADCFRGAWR) $ FFREQIO RWKHH \WZ HLQHIDS FRYHIOW
@M GDQY ZHP D KDYHIHZ HUUWKWDI DQMDERIRZ HUDQGP D KDYHDJUWDAUUM R GRWRQVKAK LA HONVDVFRP STUHG\R LQYHUR HOVIQRUH SRUKUHVR GOQVZ W
1L CQDAADOP DOMBDFHFARYHIQNV

. H &RP SRHOVR 2 XU5 HXOVR 2 SHDARY

, QN HOV
: HIRPXVSUP DUO RORUWLCDIY) DOGP DNQI GEWIGHDAW LOYHAR HOVIQWAKGRE)\ UADMG \SHALLEDI \R\Z DM FRP SDQHVEDHGSUP DU LOWHS QWWGE\DIAY

2 XUGKYHR LOQYHXR HOARRYW ERK\WHQP BHUR  LOYHIR HQVDQGWHM] HR HOFK LQYRAR HQVADRDQGZ LOYDY \XEWEQNDD |URP SHIRGWR SHIRGG-8HEQ) RQP Q)
IDARLY LFOQAQ) \WHIP RXQAR G-BWIQGHMXW AESMUCDYDIMEGIVR P LG3B! P DINHANRP SDQHY \WHOYHIR P HJIHJDBQG CFIXAMMRQ CRRMW | RV FRP SDQHY \WHIHHIIO

HARQRP LF HOMURQP HOAIGG \WHFRP SHIMYHHOYLURGP HONVRWHWSHYR LQYHXR HQWVZ HP DN\H
, QOEAMRY D/SOWR RXUUMIVADAD\ RQLOYHWR HONV Z HP D BBAEHWHOYHYR FHBIQLOYHIR HIMKMURXI K SOMEDVIBY RN QAFDNRQVR DEAWRDOBEHY
5 HHQXHY

: HIHGHDMUYHGHYSUP DUO LOWHIRP R LQMIMWAGFRP HIURP \RHLOYHWR HONZ HKRTS , QOGAWRY Z HP D JHHDMLGRRP HIURP. AYLGHIB/RQHWHUAURADAN
LY HOVRUHTXWY LOMBMVREVE.GHGLQ FROGHANRQZ WK RUILCDIY GO0/ \XFK DVRSIRYY Z DUDQIVRUFRQHMRQUIKW 2 XUGHEWQMHWE HOMWSLFDED KDYHDWLP R \KUH
VRWO\ HY $ VR 0 DK R RXUG-EWQMHIY HOVEDHSEROI DUYDOH E-DULQAUDAD GO UDM \KEMPAR LOMIAIDMI GRY LORHIEQFDAY , QAMANRD
RXUG-BWQYHAR HOVLY JHHIDD SD. CEGIHWHUP ROKO RUDDUIM®D

2 XULQYHIF HYBRWWRIR FROAWSUP DUO R 1GDMY IDMETDY 0 DRRWHIB/LQEDHIQMIMNDM/ANHG2 ) 5 DUG00 RMHUDEMIDAYHUH HHFHWDAVP D O HRARUGHA
LOMHNR HOATFRP HRHWHEQ WP+ RZ HYHU BHFDAHZ HIHZHIDD LQMIG\R RUILCDAMEI/AR DVP DO BHUR - SRWWRIR FRP SOV HIFK TXOWAL DOG\KRVHLQMWY HOV
PD YO LQM] H RAUMKVIQDD JLYHOSHIRG LFOGQ) \WHIQMBMDMROLOYHAR HOMADAP D EHVRGRUMBDGIQDSHIRGARP SIHGWR\WHIQMPNDMR G
LOMHNR HONVP CEHGUQ) WD/GHIRG P D EHIARX QFUDIF DG UH GRARH AKOUIRMIMIEYR - WH SOMPX@USRWRIR FRP SOQHAKDAZ HLQYHAMGLORUH MG GUQ) \WHSHIRG
DOGCRACHHADUO® DO WHIB/LORXUBXMGHWRUP CRIRWHGY * HHIDD  BHDXVHRXUSRINRIR FROMVSUP DU R [ GDMY IDMGDYY Z HH SHAWRXUHLQIVAR EHH IWURP
DSURBRQIHG KLIKH DM HY LRGP HW

/ ROQRUWILCDIRY| HY/ RUIJLCDOMMHAVARXQADQG P DINHAVARXQARUSUHP LXP CUHFDSMI) H3 DQGZ HOFFUAMRUDP RMY HVKAK TP RQNXQEHUS 6 JHHDI CFR-BWG
CFFARXQIY SUCASBY 38 6 * $$3°  DVIQMIMWAERP HXMQ \WHH I HARYH\ LHTSP HARGI RMP LOWKP HIWDQGWHIELI KWICHP HARGI RUUYRVGQ RUGHD H3QIY
LOXKP HON 5 HBD P HWR RXUGHEWQMHE HOVFOQU-GFHLQAUMMNERP HIURP SHIRGWR SHIRG 7 KHIWHHR RUYROP HR WHHUED P HQVP D | ORMMLIQ! LFIQ®
- HUFRGSUED P HYBUHP XP VRQEI/DVIQMIWNWGRP H : HP D DORJHHDMUYHXHIOWHIRP R FRP P L\ HOAMBOQRIWLCDIRY VAKRMIQ) RUGHGMIHFHIHY
IHVIRUSIRYIAQ) P OG0 HIDCDAMEZFHWR RAUSRWRIR FRP SOV DG SRMED FROXANY |HV/

" IMEHIGLARP HRQHMXAW LOQYHWR HQWLY UHFRRGHG RQWH UHRLG DM RUSULYDM SRINRIR ARP SDQHYRURQWHH - AYIGHIG GOMI RUSXETRD WDG-GHRP SDRQH

2 XUSRWRIR CRIYWY Z LGDOR UH GRARHSUIRHHE/I URP \DBVR LOYHWR HQN © HZ LOUHFRIQ] HUOD H3I 0.0/ RUGRKHYRQLOYHKR HQVEDHG ROWHG!  HHFHEHE HD
WHQHBIRH-B/1URP \WHAVGRARQ DQG\WHIP RMY HGFRWEDLYR WHLQYHAR HAZ R DUGAR XQUHDT] HG.J OQVRUGRMAYSUMRAO WFRIQ]HG : HUFRGRXUHW
SHIRGAKDQIH/LOQI UYDOHR LQYHXR HOMKDADUHP HOWUHS DAVDIUYDOHDVDFRP SRHONR WHQHARKDQIHLQXQUD H3IOQY GAKHY RQLQMIE HOVLQWHE RORIEDAMG
S\BIAP HOVR 2 SHIDNRY/

([SH

2 XUSUP DY RSHIDAY H SHOFVIFOGHWHSD P HWR WHP DRI HP HOQVHH WHLGRHOAYHI HH H SHOHY/UHP EXWCEGIXQEHMHS GP LQMDNRQS JUH-P HNDGGE, QYRR HOW
$ GMRY $ JUHP HYMBIDODOGSUR RARIDO HYY LQMIMIQGRM-UGEW] SHOHY DOGRMHURSHDY H SHOWHY 7 KHP DOIHP HWHH DG LGRHQIYHI HHARP SHODMRXU
$ GIMHUIRUZ RINLQLGH L) HYCODMY GHIRIDNY FBRMQ) P RRLICQY DQGUHID LQ) RULQMKE HON

([ FF-BWD\GHALLLFDI SIRNGHGEHBZ Z HOQWASDMWDADT QMR HYBUR RMRDY DG R \WHS GYVAU Z KHR DGR WHH WM I HGLQSURMGQ) LM HOV
DGM\RY OGP DI HP HONVHYLFHAR XY DQGWHEDHFRP SHDIRQ ERQVIQGEHH W DQGWHURAMHRYHIKHIGH SHOAY R \KFK SHYRQQHDIRFCEGIR \XFK VHYLFHY Z L@
EHSIRVG-GOGSAGIRUB. WHS GV, QUEAWRD WHS GYVANKDTEH\RBD WASRQUEGIRUD). STA-P HOMRLE ILQEHIV | H/SD CEGIVR SOR-P HONIHWHIIDIHGE, XVRU
RXUDH LODAVLQFRQGHRANRDZ WWWHR T HIQ) R HEXUAMEVEL XV HZ LOEHDURXUDEBFIEGISRUNROR \WHFRIWR WHFRP SHODIRQ EHH IWDQG UHIDAG OGP LQ\RDAYH
H SHOAV LFOQQ) WDOYHH SHOAY R RXUR | LFHYZ KR SURYLGH RSHIDNRDCDOG DEP LQMADIYHVAYLFHY KX WHUUASHRRYH W | VDG RMHUSUR MR Z KR SURYIGH
HYIFRAR XY LFOAQ) LOHIFK FDH HP SR HAVR \WHS GYIVFURUDQDH LADM Z KR DAMAZ WK \WHSUHSOUDIRD FRRBDIRY DGO LQVDAROR \WHI RIIRQ) RUSURNGH
RKNHP ECFNRILIFH RUP IGEBIRIIFH | LQOGADCRURSHIDMREIOHYEHARXY © H\KODUHP EXUHWHS GYlVHJ RUWDH LIDMY | RUDQDXBRFCEGISRUROR \KH



ARP SHODIRQSOIGE, \KHS GYIVHU RUWDH LADAY \R\VXK LQAVIGOY EDHERQDSHAHIMHR WP HVKAK LQAVIGOY GHYRM RQDQHANP DAGEDLY \R RUBXMGHWD DY DG
LQDRMY RQRXUBHKDD : HOORZ QE-DUDORKM-UFRIWOIGH SHOA/R RURSHDIRYY D LMMMRQDQGWIQIRIRYY ((FOGQ) EXWRAP WMG\R L QM HOAIGIMRY
IHV LGFOGQI 0 DEIHP HYYY HAVOGG, QRHOWH) HAY \RWHS GYLVH SXOXOQMRWH, QY- H/S GYMRY $ JUHP HOW LU RAUDEIRFCEBISRMROR RYHKHIGDQGRAMHUH SHOHY
LCPABGE WHS GMALQSHIRIP LQI IWDGEP LIMADAYHREQ) DARQY XQEHMH, QrHIF HYE GVRY $ JUHHP HONDGG UL DORKHUFRWDQGH SHOMVR RXURSHIDIRQY/DQG
WIQRMRYVIGFOAQ) Z WRXMP LWIANRD \KRHUHDMY \R
WHFRWR RXURUDQ] DARQOGGO) RIHIQIV
WHFRWR FOBX@IY RUGDMNDOH LFOGAQ) WHFRWR O \KLLG SOW YOODMRQVHYFH
WHFRWR HIHAMY DO \DBVDQGUEXADH/R \WHARP P RQWRAN DG RKMHM-PXUMEY
IHVDQGH SHOMY/SD CEGIXQEHUI) GOBUP DDHUDIBHP HOV UL 0Q)
G-EWHYIFHO@GRM-UFRWR ERURZ LQIVRURKHUI LCDCAGQ) DUDQIHP HON
FRWR KHEILQ)
H SHOAV LFOQQ) WDYHH SHOH LGRXAUBGE WHS GYVAU RUP HP EHYR WHLQYHWR HOARP  RUSD, CEGIRWLLG SOMY SHIRWP 1Q) GHAMHFHRY
SIRGHRIYHSRWRIR FRP SOQHYOGG U GHFHAOY  HIRIAQ) RAUUIKW
HARZ. DIHMADO HUDI HONIG PAREDO HVDQGH SHOHY
I HA/DQGH SHOH/DARADMGZ WK P DM HIRW
| HGH.DCDQG WU ADARQ! H 0 WHANH FKDQIH@WGY | HA/DQG ! H/SD CEGIR DAY DIHARY
8 6 |HEDD\NUMDQG GFOON HY/
LQE-BHIEHMA AR HH/DQGH SHOHY LGFOA Q) FHWOWDYHH SHOH/
FRWR SUS0UQ) | LDGRLCONBMP HOVDQGP OQEQQ) ERRWVDIGUHFRG/DXG! LG BERWRURKHUGRRP HONVZ W WHE( & RURKHUUXDRY ERAH OG
RXHUU-ERINY) DOGFRP SCOGFHARW LFOGQ) WIMADRD! H/ QW) |HDOG CRHQAY DOGWHFRP SHODIROR SUR HMRIDY UAGROLEGH RAWH
SUSODIROR \KHIRFIRQ
FRWR DQ USRW SUR \ AP HOWRURK-UGRIFH/R RANKDUKREHY LGFOGQ) SUQINY DOGP D) FRW
FRWR D0 \KDUHKREHRUAURRUP HAMIVDQGWHARP SHODIROR SHYRIGHOUASROUE® RAHSUEDDNROR WHIRMHIRQ) DQGUHDMGP DY
FRP P IWRQVDQGRMHUFRP SHODIRQSD CEGIVR EUR\HYRUG-DBLY
WDKK DQGP DD
ILGHIW ERQG QUHRRYDQGR | LFHYHUR YOG RP WIRQVCCELON LQUKUDFH DG RKHULQUKUDGFHS U LXP V
AUHRWRWIDGH SHOH/R DEP LQVDARY LFOGQ) SUQNY P DM GRY GMEFH\MBEKRHDOG W |
| HADQGH SHOHY/DARADMGZ WK LQG-BHIG-ONDXEW RANMGH®I CCDGG FROKANY FRW
FRWR ZLQAQ) XS
FRIWLCPAU-GLOFRQHRAIRQZ LW \IHI RUP DMRQRUP DIQMIFHR HMMMY RUYHKLEBV\R KRG RXUDMANI R RURKHUSXERH/
HWRAQ@Y H SHOH/ KK D/QMDIFRQRIQEP QIIFDIRQ DG
FRWWDWRADMS Z 1\ UERWY) DQGFRP SIDFHREQIDIRQVXQEHMH  $ PADQG CBSTAEG | HAH DODQG \WEMVHRXUMA/ QY

: HH SHRVBXWADQRNNUH WDARXUJ HGHIDODQG 0GP LQMDAYHH SHOFVZ L@RUDHIQGRIIP VAU SHIRG/R DAMHNIURZ \K EXVZ LOGHRICHDYDSHA-QBIHR
VRECDAHVGAUQ) \KFK SHIRG/

| HHDIH

7KHLP RXQAR BYHIIHZ HXHLQMY SHIRGG-BHB/RODYIUHVR 1 CRRY I((FOGQ) FDK DYDMEG! RUQMANY WHFRWR |1 L(DRQ) DQGIHHDOHRQRP LE OOGP DWW
FROGURYY 2 Q$ XIXW Z HUFHYHG\KDUKREHUCSSURYDOKDAEBRZ HEXVAR UHEFEHRXUDKHNRYH DI HUDAR | URP R HIHAYHDVR $ XIXW $VD
WAXOVZ HDHSHP WG XQEHSHALLHGFRAWR)Y \R IWXHP XGISGIFRDWHVR LQG-EMEHNDGRHFONVR RN VHIR MR WHFRP P ROWRENLL RUDXMAWRYHIIH DVGHLQHG
IOWH  $ P\Z RXGSDABDAMEHHNXOOR LP P HADMD D\MUHIFK \WFK IWKOGFH 7 KLY UHBKFHG DRHWRYH.DI HUDAR SHIP W XVAR GRXEGIWHDP RXQIR GYHIDIHZ HFD
LPXU) RUH TP SBi XQ@3HUD DAHIWRHIDJHUMRZ HPD ERURZ | RUQMAR HYEXSREVR HYHY R LQMWRUATXY Z KHIDVXQED DAHNRYHIDHUDRZ H
PD RDERIZ  |RIQMAN HYBXSRHVIRIHYHY R LQMHIRUHDAW 2 XUPXABOAMHABYHIIHWDIRY [ [

,QQ SHIRG RXULQMIMW] SHOHZ LOG-SHIG@IHD RQWHH \WONR RXUERURZ LQ) DGZ HH SHRNQAUMW SHOHZ LOIQRU-DHDYZ HLGRU-DHRXUBYHI HRYHMP H
VEMAMR\WHIP IWR WH  $ PW, QDGAWR) Z HP D GHIFDAMDAHMRI LAY | CHOMY

H +H+ +H+ +H+ +H +H +H

H +H+ + +H+ H

H +H+ + H+ H+ H+ H H H H H



0 DINFW LHGVY

YURDG-LU HRSRIMFDOGHYHESP HOV LFOQQ) WHFRQ CEAQYROLQY |, UID KDYHFRQUEXAG\R HBYDAGP DUNAAYRDMIN HYHOL WH KDYHQRADGAMHGWHI XQEP HIBD
RSHIDAY HMURP HOVRUKHS 6 FRP SIQHVIQZ KIFK Z HLQMWA: HORIYHD P RARUHHG P LFVDRIMCGHRMHNRXUA/R UMW $ VSOWR RAUMBIELS YODOMRQDOG
UMN P DCDIHP HYBURFHAAY Z HFRQGAWBYLEZ VR HYHY LOYHAR HOAQRXUSRINRIR RQD TXOWM® EDLY , QUASRHR KHIKIMIHE XQRHIBEQN RYHAMHOWY HOU Z HWBRN
DEAURI0 SURTLYHARBVVR DAL UM CFIRWRXUSRIMRIR - HFRGBGAAG\R-P DINF VWAL ME LFH:: | LWQUASRQHRILL SRIAHVLP SBP HOMGLQ DGPRM
UFHQ® \R HYCODMWHSRMMIOP SIFDMRQ/R USIG DGYOR-P HOVLQDWYIADOQAMIIHIFH 7 KHHDEAMRDOUYLZ VUHQ RIAHG RXUFRQ LGHFHWDARXUSRWMRIR LYZ HD
SRIMRGHS \KSSRIMGE, ERURZ HY/Z W RRY EXMGHN I XQEP HBY DG GH HOLYHFKOUIRAMIMRY

: HEHIHYHWHWKQRB\ LQYHMY HBRAQ) HMURP HBURYIGHYRSSRIMQWY RUXVAR P HNRXUIRDOR P DN LOYHWR HOVWDAIHZH DA DQ DAY H\RECUAMGD
EDHGRQDFRP ECDIRQR \WHIRWZ L | CRRY

/ 1P MGS$ YODEMVR &DSMIO RU7THKGRE)\ 6SHALLLFD® ( QMSUIMVHER\EDH &RP SDQHV2  : HEHIHYHWDAMKQRBU\ FRP SOQHVKDYHAP WG CFFHWAR FDSMID
GIYHOE DOAMNR GEFDMESRRYR FEBMI0 RAXVHG RQWAKGREI\ FRP SDQHY 7 UDAMRIDOBIEHY \KFK DVARP P HIADCDQGLQYHAR HYEDQNY JHHDIM GRQRMDYHI ®f LE®
SIRGENR | HIQIVAKDP HAMKHQHB/R WRKGRRI\  UHIDAGFRP SDQHY DG \KHIHKDY EHHODUHBAIRQLQTRMYW [ R FRP P HIADCDQGLQYHIR HWEDQNYDVDUAXOR
WOXODRY DIGWKRXUD] CRRY LQGAMY FRQRICDIRQ DG HHIDOUMI DHYRY , QUAHQA HILY P DQ FRP P HIADCDGG LQAHE HAEDQNVKDYHI REXHGWHUH | RWDQG
UARXUAHVRQGLEQ \R GLHFR SRUIDAMFCHON QG P DQILQ) FOSMICP DNHMWDQOANRQY IDKHAKDQ GRAQ) WRWAKGRER)\ UHDMGFRP SOQHY , QOGAWRY WHHGEHYP D EH
FROMDLGHG LQWHUCELOUV R XQEHZ UMM DQG KRS GO0V DG KLIK \ LHBVHRXUMEY D/Z HIDWHUCEL OV VR SURMGHHDAW LAY DAKH VHNVR P HAN L) DG XMUH
WIXORY FESABOUTXLUP HQW : HDOR EHIHYH\WDAKHUHLY DOAN R \FOIBG P DNANSDMASCOMKDATIHZ LG \R SURYIGH DG KRG P HIQQ)I XCIP RXQVR DRXAVRP 1] H3
ILCDAQ) VROMRQI RAMKQRBI\ FRP SIQHY $ VD UAKOVZ HEHDHYHRXUI REXVRQWKQRBI\  UHIDMG FRP SOQHY/ DG RXUDELON \R LOYHWATFURWARH FCBABDMUKRMUH FRXSOG
Z W DAP LMMG\KSSO R FCBMECBURYLGHY SUAHONVDQ DAMERAYHRSSRIMQW R LOYHIMNQWAKGRER)\ FRP SDQHY

&DEMUD DUNHN+ DYHO4HD 8 QCEGIR) LAONHIRG/ HWE YDOGNVZ - $ FRHWAR\WHXQEHZ UMKD ERGG DG QRFDMG GOQP DNV FKOIBILQ) |RUP D) WRKGRBRI\
FRP SIQHV/GHWR GOQM] HDQG@NAW ) RUH TP SB! KUK\ LHBERQGYDHIHHID SXUKDHGE! LOAMMIRIDOQMHIRLYAKEK DvP XWOO XQB/D0GH FKOQHWEGHG | XQB/
3(7)V ZKR [PRQY REHMQIV DHKLIKO | REXVHGROWHOTXAW FOURMIMPVR \WHERQGEHQ) IWKHGLQRGHMR | XQGLOMIRUBHGE-P SWRQ/DQG RUFRP SO Z W
UIXDRY BIAWP HOV $ FFREQIO WHH IMMIFHR DQCRMYHVEFROEL P DNAWRUERQG/LYDLP SRABWRQUGH DNRQLOWHH HMMAA LW QM HNGAMRQ
6\ QA FDME GO0/ DU HEWURKIK DEDQN DUHGRHHWHURQD?® EHWH I RW  EDUYRUDHXQGHZ UMKDZ W WALP VSO SURYMRQAKDASHIP WWKHXQGHZ UMAYAR FKOQIHAHEIQ
WPV LFOAQ) SURQ) WIKRMUH \ LHTS DOGWIRU RKHZ MANGRZ QDR 1B © VRVKFFHWXED W QAFDMHED0 LOWH HYHQAKHALP VIQUID P DUNAMG DUHIQA | LFLH®
DMERRYHVR LOMIRLY / ROQVSURVIGHGE. FRP SOQHVAKAK D/RXWY SURYLGH FHMBEQN VR DWKHY LOWDZ HFDQFRP P VR DILYHRIP RXQAR G-EWRQ\SHALLE\MP V DAVKEAG
FRXSRQVOGZ LW DI WHGXSRQIHY $ VZ HOUHWHXAWP DMKRTHUR \WHEDQY Z HER QRABTXLUHP DU B * RURKHUDWI HP HOMWDNEDQNVP D UTXULHZ KHQDRMY RQDD
DHR EDLYV , QDGEAWRY RXUS GYMAUKDMEP VI RFAHGRQERK QIXG FUHEWIGE SUYDMFUHEWIGWHHWWP VDUHCEGIVR FRIER DMZ LW UASHRAR\ GRFDME GO0/

6HRX@U7 UHIB/6XSSRUMY * URZ\W I RUSUYDMEUHAW  $ FFREQ) \R* DNGHU DUMV-DFK DQGOGMRY FRP S JBEIDMKGRR\ \GHGZDY  WARQIQ DGl
H SPAG\RIUZ \RPRMWID  WGIRQLO : HEHIHYHJIGEDOG-P DG RAMKGRE)\ SIRGAWDGVHYLIFHYZ LAFRQMXH\R JURZ (TB.GY DOGWDAIURZ \KZ LD
WP XOMG-P DG | RUFDEMIO URP \MAKQRBU\ FRP SOQHVZ KUK Z LAIFRQIAHVR UHTXLUH CFFAHWAR FOBABOR UH LCDGRHH M) GHEWXSSRINIURZ \W DQG | LQDGFHIFTOMMRYY © H
EHIHYHWD/GHIRG/R P DUNAAYRIMIN \KFK DAKHPXUHMEHIRGR P DNAANYRDIIMY FDOMHS LQSOWE XFHVEIQN W DLAQ) 1 GWNRQDGLQMIANDMY DGRV
JHRSROWAICFROBWRYY KDYHOFFHQXDAG\WHDGYDQMIHVR  SUYDMFUHAW? KHDYDOELON R FOSMICQ\WHAOTXG FUHEWP DIHAVKLIK® VMR P DINANRQEWRQ/Z KHIDY
Z HEHIHYHSUYDMGQEQ) KDVSURYHQWR EHDMEEGI DG UHICEGIVRXUFHR FOBABDKMURXIK SHIRG/R YRIMW :  HEHIHYHKHRSSRIMQW \FWRUSUYDMFU-EVY LOFRQMHWR
H SDQGHYHDWHSYXETE P DNV DORSH ) LDADOGRORYDQGRRP SIQHARED. DUHI OP LIDUZ W QURBREQ) DOGKDYHVHHD! LIAKDQGWHVARY YOOHSURSRMRD
KDAD SUYDMVROMRQFDQR | HJ 6FOB! FHMQIV R H HPAURQDOG | Bf LELDIV DESURIGHERURZ HY/Z W DFRP SHIQ) DOMEDAYHR WHW QRFDAGOQGKLIK\ LHISP DNV YDHG
RQRXUH SHIHFH @UHU KLIKHUTXOD FEWKDADYHWIEMRD EHHOLKHYIQWHW QRFDMEOIGKLIK \ IHEBP DNAVOHIGRUDIQI® VHHNQ SUYDMVROMRY/
LGB FUEW DIHVRGURYY , QRAUYEZ. WLYIVAKSSRWMGE | LQDQRLODSRQRY/Z DQIY R Z RINZ W FREDERDAYHI LOGALQY SONGH Y \KDADYH\FDB DOG BN
R FOSCELOMAY 7 KIVKDVGUYHQVXEWERMO) URZ W LQAUHRABRAQ) SRUNRIR FRP SDQH/RYHMP H * LYHWHG @P LEVP HMRGHGEERYH Z HEHIHYHVMVWHIG LY SRVHG\R
FRMXHOQG\WH@UIHLP RXQAR XQOYHWMG FCBMICKHTSE, 1XQG/R SUYDMHDAW I LUPV FWP DMGE. 3UHNQ/ \@  DQOEMEDAYHDAMVIQEMY BOIGUHIKFRP ST \R
EH WEIRQD/R' HHPBU Z LQFRQMXHVR VAYH DV DV LQGVR\KH\STFH

$MLARYH, QAR HOW \ QTP IBV2  © WK UASHRAR\WHG-EWQYHIR HOVIQWKQRBI\ FRP SOQHY Z HEHIHYHWHAWA® QIRMDM DMHR \WAK | LDEAQIVIHHIDM
SURVIGHVP RUHI DYRIEGIMP VAR \WHGQGEU LFOQQ) VAR HUFRYHIDQADQG UBR WY STANDIHY EHAKUFDOSURARIRY DG GLG-USIRMARYHAKOIHR FROURCSURYMRQY
) XU Z HEHIHYH\WWDAKKRUFDOGH DXOVDMY/| RAWFKGREI\ DQG\R \E CUHARP SOQHYKDYHEHHGZ HU DG UWHRYHY UDMYKDYHEHHQKLIKHU DVFRP SOHG\R WHEURDGHU
GYHIIHG! LCDGFHP DNAVGDAQ) \R GZ HUPP XTIYHERRAY ;1K UASHRAR HIXUW DG HDAW QONHGLOYHWR HON Z HZ LEOWHN VR KR



WHHLQMWE HONVZ W P HDQQI XOWDHKRE-USUIRARIRYY LFOGQ) BEXVWRAMP MMGWR DOVAOWRY DQV@ HIQ) DUGOMXENR)SH HIHFHY Z KIFK Z HEHIHYHZ LORUDM
\WHSRMRMIO RUP HIQQII XCUMN DEWRGERQ \WMP FEBAMI) DQVIQFRQGHRNRQZ W \RHI XXUHTNXGEW HHWR WHHWKGRE)\ FRP SDQHY / DA® Z HEHIHYHWDAQWH
PXUHNVMURGP HQABLGHY Z 1\ DYDLOEGIFCBMICP D EHCEGIVR\INHDGDQMHR DMERRYHLQYHAR HOARSSRWMQMA/

&RP SHIQ) %MQHN0 RGHY?  : HEHIHYHWDARHSURGEN DG VHYIFHAKDARKGRE)\ FRP SDQHY OGP RUH\SHALEDD HOMSUMHRE DHBEXMCHARY SIRIGHR \MD
KDYHKLIK \Z \RKLQ) FRWN/DGG DUHI XQEP HOEDRWWHRSHDIRQY DQG\KFFHWR \WHUPXWRP HY DRRWAYHYHLQGAMUHY © HIHHID LOMMQVFDBGRIIURZ 1) SO HYLQ
QRHP DNHMKDADHVHIGY P IR FUMFDCSURGENR HABEDKHE PMRP HUEDHY $ VD UMKOWFKGREI\ FRP SOQHYZ W DI REXVRQHMSUNH VR & DUHKDYH DRIEXMAKDN
P DNHWHP FRP SHIIXY LOYHWR HQNV LGFOXGAQ) R PP HUUAMNRQUDAY KLIK \Z IMIKLQY FRAVDGKLIK® FROMPMGFDK | BZ VZ KIFK GOBAR UHPXUIQ) DG SUHAREED!
WYHOH ) XUIHU WRKGRBI\ FRP SDQHY/Z AN DI REXVRQHQMSUMHVR & DUH CUHWSLFDED KLIK® FOSMICH | LELHQAZ AW QP WG FOSMICH SHIBWUAYDQGKLIK | WHHFDK | 62
FROMMRY , QDEAMRY \WHUSIFCEGICDMUHR WAKGRE)\ SURGAEW \GHAL LFDD HIMSUMVHVR \Z DUH FU-DM/AXEWBQMICRSHDNY GYHIIHZ KIFK WSLFDED BAXOVIQWRY

SUR MIELON GZ HIGTQWR YDOHUDARY KLIK UYHHUAMAURQ KLIK JURWP DLILQYDQG\WEEGIVIBIH | LEHR

: HEHIHYHWDAQMSUNHVR\E DHEXMCHARYP DNHFRP SHIDQ) LQYHIR HOWVEHFDAHWH  DHIGKHIQ® GYHMILHGLQRDYDUHV R HRRY GH\R HIGP DNANSSTEDIRY/
DOGKDYHEHORHR WHP RIHGH HOLYHVHRRWAKURXI KRAWFRGRP LF A FBVY : MMQHIMSUMAVR B DUHZ HRXUHO® | REXVRQLOYHANY LQDSSTIFDNRQVR \E DUH Z KIFK
UBUAHOMKHRSHIDM @ HJI RUFRUHEXMGHN I XGRIRYY Wk WP VDG LQ UDXMKPXUHVR B DUH Z KUK LVAKHGH HOH @ HAKDASIRARV HOM SUMH B DG CHE RIWDGR

Z KIFK A BHYHRXURN LY D@L HARP SROHQMOG LQMAK DQGSD P HQMVR B DU Z KUFK SURYLGHFUMADCP HOQVI RAWHJIGEDCP RYHP HWR FOBABD: - HEHIHYHWDAKHHFDMIRUEY
R HQMSUMHVR\Z DHSD \SHALLE | XGARIOURBVAKDZ LAEHA! | LEXOWR B\ SDWHYHQDMAKGREI\ KU WEHDAHWHQHHG | RUDQUIEON FRMRDG@BLOM U Z 1GD
WP DQFROUEQADG\WHHFDAMRIN/R \VR\E DUHZ LOBURYLGH DWEEGI@) HAMRXIK Z KIFK GHZ \MKQRBI\ LV IRYHIOHGDIGH HAMG

$WCARYH2 SSRUMQMEVIO , QR HOWLQ 7HRKQRBI\ &RP SDQHYZ  + HIQMWOQ\WWHGEWIGHTXW R \WKGREJ\ FRP SDQHY ©  HEHIHYH\WDARSSRUMQMY LOWHG-EW
R WAKQRBI\ FRP SOQHY/DUHMLI QU LFDQAEHFDAVHR WHI GDMY IDAMKFXUHR P RIHIRM-RXUHG G-EWARKDRHY QG EHFDAHR \MHVARQY GH HMYHAKOUIRMIMIFVR \MHH
WSH/R QMR HON © HEHIHYHWDAG-BWARKHG Z WK | GO LOAMINDMYR | HIDVKSHIRUWAM D SUR LGIDVFRP SOHGZ W11 H5 UDMLQMKR HON MCGRHI GDMY UDAMKRXUY
DHIHHID GWAXA-BIEGIVR G-RIGH/LQYOOHH SHIHRGE 11 HE UDMVHRXUMEVIQDUMGY LQMIMADMHYLRP HW

6HIRUM-PXUHG G-BMBURYIGVMARYY GH HOLYH FKOUIR MM EHFDAH VKDY SURUIMY LQSD, P HATP R DQLWKHLIVVHRXUM KRTHY Z KHIE KRGHY DHGHWR UFHYH
SO P HYVEH RIHMQRUFHERY DQG HIWY KRTHY ) XU WHHLIQME HOVDHIHHDD VFRXUGE WHIKHIVDIMNV Z KIEK P D SURIGHSIRMARQIQWHHYHOAR D
QD@ HOBRP DNHUHXUQ) UYHXHGO/AR FRP SOHVKDYWDYHP DCHDVDMILE G-AMRQWR SRUSRGHSUR MIELOIV LQI DYRUR CFTXULICQY HXAHP HYAKDAZ L@IHHDMD
KLIK @ HP HYDOHRYHMP H : HEHDHYHWDAS-RXUIG) UHYHOKH GO0V SURYLGH DRERAYH FUHAWKDUIRAUMIPY LFOG Q) FRYHDQBURAMANRYY BZ HIGDQ\R YOOHY/DOGRU
SUPLXP SUAQ

: HEHIHYHWDARSSRIMQUWA/LQWHHDW R \WAKQRBI\ FRP SOQHY DML QU LFDQABHFDAHR \WHSRMMIOR JHHDMP HIQQ) XCFOSANCESSHADIROE. SOMASDY 1O
WHJURZ W IQWHSRWRIR FRP S DOGWHGHP DQG| RUWSIRGAVDG\HYIFHY © HILGGP D) R \KHHRSSRMQWA/DHIQWHIRP R SUH HIMGHMXMEY Z KHHWHHLVWH

RSSRUMQW R LQYHAMNQ @I H HABEDKHS FRP SOQH/ARURX K WK/ ARDASURMANCYHMG FOBMICDGGE DOR R | HUXSVIGHRSSRUNMQWNY 0 RURYHU Z HEHIHYHWDAKHKLIK
JURZ W SUR LIR DWAKGRBI\ FRP S Z LA HHI® P DNHIVDP RUHDAERYHFOQE.CM| RUDANGW HHQAKDODFRP SIQ LODQRQKLIK JURZ WILGBMY © HEHIHYHWH

WAKGRRI\ LMY HOABQEQ) HMUREP HYBURYLGHRSSRIMMY | RUXVR P HANRXUIRDOR P ON.Q LQYHAR HOMKDAIHGH DM DQ DARAYH\RBCUAM D EDHE RODFRP ELCDIRD
R WHIRWRQ) IIRRY

3RUARIRDQG, QR HVS PAYW
2 XUBMCHNLYLP STAAGE. FREGWRQVLQWHI LQDGADOP DNANVDQGHRGRP LF FRIAMRQVIQ\KHE QUMMG6\BMY DOG\R DGWHUH WA GEDD

*XUCY \KHI LUXATXOUAUR JEECHNXW DG GEWP DNAVH SHIHIAHGHBYDAG YRDMY Z MW\SWGZ 1GHIQ) LI L] HELGFRP HP DNHANDV/DUAXOR LQAMMI\ L
JHRSRIMFDOAR) OPWDQG KHI KIMGHG | RAXVROWHHYROMROR DMYIADOIQMMIHGAH 3$,” 7KH  \ HOU7 WD \ LHISHOGHGWHI LLXADOURUR XSQO®  EDIVSRQN
GFHWHHIGR DOGWHEYR ( ORDMIV, G SHN-GIERH  GAUQ) \WHI LUXTXOUWAUR IWKUIKHMBYHOLGRHS SUO  $ VDUAKOWR \KY YROM DQGKLIKHU

LQ@NRQH SHARNRY \WH) HHIDGS HHYHLYVQRZ H SHAKMG WP DLQRQ PXUBHNQMIRADMY/ LQWHGHIMP

: HOBSURTAKHG KLY HOYURGP WP RUMFRQHLYDYHD \BZ Q) RAUSTFHR RUJLCDIRQ AR UHIMYHWRWH SURUTXOUMU 8 GEHOLQ) FUAVEHIRP DFHWP DOARRY
P DOHANSUHIBY DHEHILQQQ) \RZ IGHRDQGZ HKDYHP DQEGHSDEZ HUGYHDIHGYHDS VD URKXOVDEKRXIK Z HOQNASDMWKDAR \E CUHG-DCCRIW Z LOUP DQWP SHHG ZH
KDYHIP SBIDDMEGIFCSMIDRG-SR LQR DMERRYHUM DEXMG RSSRUNMQWY DAKHSISHICHR FRP SHIXY LOYHWY HONVEXLGS/DQGP D UYMWIGIFHARAKGRER)\ DD/
(FOQQ) AIMIOG DIKFMHDIGA HVAHFRY Z KHHZ HEHDHYHZ HFDQJIHHDMDMERLYH GWWFRUMHDAG UMO/RYHMP H - HKDHFRQMXHG\R LOHNORXUNGHADDY

1 LCDQFH YHALF®W DG NRLQAHIM U Z KHIHZ HFRQIMXHVR V-HRSSRIMQWAY | RUKLI KHUUMOAKDADH GV FRUMDAG Z W RUFRIHAUFABIEQ) DA\
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302 &62°  6HHR 6SHADIV) LQDEAQ) 3RUNRIR&RP SDQHY  DQG3 - RQUOHQMUWY 7 KRHFRP SDQHYP D XVHRXUFCEMUDR \XSSRWWFTXMNRQY Z KIFK FRX@ GDGWR LGFRBDHS
QAYIGHGIGRP HIRRWZ HDQYHMI HEXQEH®LQ) SRWRIRY : HDORIQMGWRIG-QM Z D VR SOMASDMIQIURZ W R YDURXVIQGMUH/D/DUAKOR $, , QWHIXMH ZH
PD HYDOOMARNY SIARP RSSRIMQWA/\R LQHNQABA-QMIDKHVOGS , UHIMGHMSP HQAKAK DY JWLSKIF SURFHMQ) XQW

YOH2 Z OHYH/DAKHGBDG FR GDGRUDEP LQWDAYHDIHMRQP D) R RXULQYHAR HOVDQGWHP DMUAWY R RAULQYHXR HOVDUHVXSSRWWGE. \RSKIEDRG I LDGADD
\ERQRY/Z KR SURYIGHRSHDIRDODG | L DEADOHRXURHY $ VR 0 DK R RXUSRWRIR DVDUYDOHLYSUP DUO FRP SUMGR | LIMRMAARIG@HETDY 7 KHH
SRUMRQVKDYHDZ HIK\MG DYH.DI HOQQCOUAYHHR P LARQ Z HIKWGDYHDIHDQQMO % 7' $ R P LAIRQ DQGDZ HIKWG DYHI HHOMSUM YOOHR
HAR) R RXUSRWRIR DAVOIUYDOHLYSUP DUO FRP SUMAGR XQHPXUHG G-EWIGGE HNXAW LOYHWR HON 7 KVHSRVMRQYKDYHDZ H.I KNG DYH.DI HOQQMOUHYHHR
ELQRQ DG HOMSUMH YOOHR HEQRY 7 KRHWBNIEYH FOGHFHYBQ DA LF SRINRIR WDQLRNRQY DG LMY HOMKDVDIRXNGHR  RAUMNSFOCERIRZ HISIR LBH
ZKEKARPSIMH R WHERRNDVOUYDOH , QDBAMRY %0H?2 Z VALHWPRAQ VDR, FRQOMMHAR QMWD DG LYR W WHGDG GLREHURUDEP LQWDRYHDIHIARD
WIQMRMRYIQH FHVR  BLGIRQLOM] H Z KIEK JLYHY/XV\KHCELON VR VAKRMUHWHWLP VR \KAK G-D0NR P [ LP 1] HG-OOHARGRP LEV OQG FUHAVEIRARNRQ DG SURYIGH
PXWRP 1] HG1 G LEGIVROMRYY 7 KHDYHIDHKRGM] HR %60H2 Z QVAUHRNBOAQ) VADAD\ VQHZ LQHKR HOWLYCSSIR [P DMY PLARQ XSIURP [8SK LP DM
P LARQLQ DGDHDHREOY GOOMHWISSK IPDMY  EQRQ XSIURP [BSK P DAMD P LARQLO

: HEHIHYHWH FROXMKANRQR . RAURPXUHNSRINRIR FRXSBG Z W RXUH SHIHFHG LOYHXR HOAMP DG WURQ) XQEHZ UMY WEQEDBY GDYHXVZ HDSRUWRHS | RAWWH
PUHNRRP LF HYWRQP HOAD B R WHFRP SDQHVILQZ KIFK Z HLQYHWNDHFRQIXQ) VWR\VHHP REAWIURZ W LQBERIK WYHXHVDG( % 7' $ DIGRXUS 55 GDQVARQMXHWR
H SHIHAHWRY AHAVWSHIRP DA + RZ HYHU LOWHHYHAR | XUIH I HRSROUWADD HARCRP LF DG | LDOADCP DINHNOWBHOW LOWHS 6 DQGHIZ KHIH WA/ SRAMEGI\WDAKH
UAXOVR VRP HR WHP LG3B1 P DINHNARP SDQHMP LMNMR\WRVHLQZ KIFK Z HLQYRINARXG BH DI HG

2 XUMKR®)\ SRWRIRLVP ODIHGE.  GHEFDMGLOMWE HOABUR BRI Z KR DAHWWHUMY DG RSSRIMAWN/R RAUSIRSHRNYHOGGH LMY LOYHKR HQN Z KLFK
KDVIGFOGHG\WRHUHDAGRS , |RUPDQ \ HOWY : HEHIHYHWDARXUSR WRIR FRP SDQHYDUHZ HEBRMRGHG\R HYRYHDVDUAKOWR GHYHBSP HOVIQS , :© HUP DQIRPMGRY
\FDBGFRP SDQH/WDAR | HUP IWIRQ FUMFDOROMR/MR HFAEEDKHE PXMRP HUEDHY Z W VIIRQ) PR HUUHARIRQUDMYDQGKLIK \Z WKLQY FRIV - HVHN AR LOYHING
FRP SIQHAKDAR | HUDG-BK R EURDG LQMUDAMG\ROMRQY DG SURSEAR | HIQIVDFURW DI HRIULSKLE @YHMW DQGZ HHP SKDM] HDILG! DEBBEGIWWAKGREU\ \KDAHIEGVI DIW
IQMWDIRQR $ , DOGRNHUHP HILQ) \WKQRBILHAR P DQBIQDFRP SHMYHHGIH :  DKQHIMSUMAVR B DUHZ HRXAUWHO® | RAXVRQLQYHNY LQISSTFDARQ\R I DUH Z KIFK
UHBUAHOM\WHRSHIDGY @ HJI RUFRHBEXMCHNI XQRERDY WK WP V/DQGLQ UDXWKRMUBHVRI\E DUH Z KLFK IVAKHGH HOH®, HAKDABRMWHIM SUNVHEB DG HE RIWDGR
Z KIFK R EHYHRXUMN Y D@L HARP SRHADG | LQMAK DQG:SD P HWVRIE DUH Z KLFK SURYLGHFUMIFDCP HDQV! RAWHJIGEDCP RYHP HOAR FDBMID: - HEHIHYH\KDARHHFDM RUHY
R HQMSUMHVR\Z DHSD \SHALLE | XGARDOURBVAKDIZ LOEHG! | LEXOWR B\ SDWHYHQDMAKGREI\ KU WEHDAHWHQHG | RUDQUIEMN FRMRIDG@BLOAM UMW Z 1GD
WP DQFROAEQADG\WHHFDMRIN/R VR \E DUHZ LOBURVGHDMEEGI@ HMURKIK Z KIFK GZ \MKQRBU\ LVIRYHOHGOIGH HOAMG © HDORIQMGWRIG-DM ZD VIR
SOMASDMIQIURZ WR YOURXVIQEMUHD/DUAKOR $, , QWHIXMUH Z HP D HYDODMARN SOANRP RSSRIMQUAR LMD @BA-AUDMNVDGES , UHDMGHIXSP HW
\XFK DV JUDSKIE SURFHMQ) XQW

7 KHP DINGRZ QVRQRXULQYHR HVZ HIHSUP DU GUYHDE, FUAWSHIGZ LGHQQ) DOGRADGAMIR DARQLOWHXQEHDLQ) TXOMW R RXUDKHN $ FIRWMKHSRWRIRZ H
DHQRNFHQ) DP HIQQI XAGRIDHIQDP HIEP HATRRYYY UHNXHVI RUGRUHDVHS BYRYHUERUIRZ LQIV P MHG S P HOV GRZ (Z DG P RYHP HONQRXUZ DK QWRURKHAMIQ/
R DQRYH.DE BURDG GHAUR DNRQLQRXUAKXOVRAKRHR  RUSRINRIR ARP SDQH/ DALV HDBKRXI K WHHFDQEHCR DAKUIDGRH\WDARHSHIR P DFHR FHMIOR RU
SRUNRIR FRP SOQHYZ LOCRAEHQHIDIYHD 1P STRMGE. HARGRP LF FROBMRYY Z KLFK FRXES KDYHD QHIDAYHLP SCRARQRXUI XMUHUAXON 6 XEWERMIDM DOR RXUSD P HONQNGQG
33, © ZDAWKPMUIGDY3,. |URP LCRHBNRQDNG CRAP SBP HOMGD/DUAKOR FUAVKQGHSHIRP DFH

$VR 0 DK EDHGRQI QUYDDH RXUSRWRIR FROIMMGR IWAH-QVHIR M-PUGGEAQMAR HOV R ZKIFK  Z HFRQUGHMR EHXQUEGFKHGEW
LOMHR HOV LGFOAQ) 3 IR SRINRQ/R \KFK BDQ/ \HROG QHOVHIRM-RXUG G-BWQYHAR HOV XQHXUHG G-BEWQYHAR HOV \GHADOV | LCOFHGEW
LOMHNE HON SUH HUHGHIAW LOYHAR HOV FRP P RQHDXUW LM HON \S-ADW ILCDFHHDAW QMR OV OOG. MRLQAVHQMUAY

$VR 0 DK RXUZ HIKWG DYHDJHVRBD: IHBR WHSRWRIR DAVQUYDOHDYG P RW HSFRWAZ DY DG UASHAMHD DQGRAUZ HIKWGDYHIIH\ IHG
R GBWIGLRRP HSURGHQ VHRXUMHY DAVDIUYDOHDQG P RW HSFRWAZ DV DG UASHARYHD 5 HHARRXUZ HIKWG DYHIDI H\ LHGY DG LQMIANIDMARE® | RUP RUH
LQRP DIRQRQRXUFDBX@MRQR Z HIKWMGDHIIH\ IHBY $ VR 0 DFK \WHZ HIKWGE DHIHVSUHIG R \RBOG-BEWQYHIR HOVZ D/

$VR 0 DK ZHKOGLIQHWW HQVIQ  SRWNRIR ARP SDQHYZ W DQDJJ W DMI UYDOHR HAORQ 2 XURUWHNWUIHABYHDIHWDARLY, [ W [ 8V
R 0 DFK Z HKBG(HABYHIDIHR [ GBEWR HIXAW
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JRU QRQ VWDWHG UDWH LQFRPH SURGXFLQJ LQYHVWPHQWY FRPSXWHG EDVHG RQ D WKH GLYLGHQG RU
GLYLGHG E\ E WKH HQGLQJ IDLU YDOXH ,Q LQVWDQFHV ZKHUH KLVWRULFDO GLYLGHQG RU LQWHUHVW L
LQWHUHVW LQFRPH LV DQQXDOL]JHG

7KHZ HIKWGEDHIIH\ IHIER RUGHBWDQGLQRRP HSURGAALQ) VHRXUMEV LY GRAKH\CP HDYDUHMDRQLOMIT HOWRURKUMKDUHKRIEHY EXMIDKHU UHDMAR DSRMRQR RXU
LQMHXF HUVBRWRIR DG LY FOBX@ME EH RMWHSD P HYWR DR RXUDGE RANKEMADURA HVDIGH SHOHY 7KHZ HIKWGDYHIDIH\ LHISZ DVARP SXAMG XM \WHH | HAMH
LQMMNDM/D/R HIFK UASHRYHEM IFOAQ) DFFMIROR RULCDOMKHAVFRXQAIQG EDQRWLCDIRY | H EXW] FOGQ) LOYHWY HOVRQQRQ CFRUCOWIMY L DY 7KHH
FDQ EHQR DAXUIDFHWDAKHZ HIKWGDYHDIH\ LHTBZ LU DLQDAWRXUHBYHD

2 XUS GYVHUP RVRLY RXUSRWRIR FRP SIQHVRODQRYRQ) EDLY , WP RAVRLYWHI LDADOMHIB/R HIFK SRUNRIR FRP SO0 WRGHMP LGHL WH DUHP HAMY WHU
UAGHRRYH EXMQHN SOQV DG WR DAHAMKHISSURSUDMARAIHR  CRIRQZ W UASHRAAMR HIFK SRMRIR FRP S 2 XU GYMAUKDARYHIDCP HNRGVR HYDDOMY DQGP RQRUQ)
\WHSHIRUP DOFHOQG| DUYDDHR  RXULQYHKR HON Z KIEK P D LFOGHWHI RTBZ LY

T DAHAP HOWR WFFHWR \WHSRWRIR FRP S LQDEKHUQ) R IWBXMGHN STIQ DG FRP SIDFHZ LK FRYHIDOV
$  SHIRAF DG U XOURRQERZ W SRUNRIR FRP SOQ P DDIHP HADQS Ll CESURSUDA \WHI LCDGADCRUVADAILE \SRQRU \R GVAXW I LCDGADCERANRY
WXL HWDQGCFFRP SOKP HOV
$  FRP SDUMROR RAHUFRP SDQHVIQWHSRWRIR FRP S WIQBMY DG
T UMHZ R PROND RUTXDUM® | LCOQRLOOWIIAP HONVDQG ! LQDQA DOSURMANROY| RUSRUNRIR FRP SDQHY
$ QLOHNF HZ LOEH SOFHE RQWHS GYVHV FUHAWE DIFK OAZ KHOVHBRWAYHOVRAFXUDG Z LGRQD EHUHP RYHGIURP \WHZ DIRK ONZ W RYHILIKWR \KH7 HRKQRB\
| HIBQ) , QRN H&RP P IWKHDQG RURMHUDIHQVR %60H2 Z OV FUHAVEDARP 2 QFHDQLQYHAR HAYRQWHFUHEVWZ DK OXMWRHS GAVFLZ RINVZ W \WHERURZ HAR
UAROHIQ | LCOGACOMMMRURIK TP HIGP HONV Z DYHYRURKHUDGM DAY , | DERWRZ HUGH DXOVRQIWSD P HIWREDI DIRQY \WHS GYIVHVI REXVAKL WR FOSMIOUHRYHY

,1 DQLOMHNT HWHB/AR EHUMUKRNUS \KHS GYLVAIYZ RINRVAWCP SDNGHYZ W \KHLOYHWY HOARCP DQG DEP DALIDOCP HIGP HQN Z CLYHY DG UMAKPMUCI VUHTXLHWKH
DSSURYCCR DP DMWY R \WWH7HRKGRBU\ / HIEQ , QYHI H&RP P LWRkH

$VSOWR WHP RQWRUIQY SURFHW RXUB GYVAUHP S VOQLOMHI HOADILY \ WP R FDMIRU HRXULQMHIR HONV , QDEAWROWR YOURXVUMN P DRI HP HWQGP R
WRY RXUS GYVHDMAKHFUEWMN R DOQMWY HOVRODVDBIR R 7KW AP LVLQAQGHGSUP DUO R UH GRAHXQEHOLQ) MR DSRWWRIR LOYHWR HOAHDYH\R
RAULQUIDCFRWAEDAY LQUAGHRWR \XFK SRINRIR LOYHWF HOWLH  DARHWP HR RUIICDIRQRUCFTXMNRY  DIRRXIK WP D DORVENHLQR CFFRXQMHSHIRP DFHR WH

SRMRIRFRP SO0 VEXMQHW \WHFRIDMICFRYHIIHR \RHLQHXR HADQG RIHUUHBYDQNVTRRLY
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, QMK HY/% DY

" HAUSIRY

, QMR HQVZ BN DUDIY R LOYRYHWHEDWIP RQAR UMV RAULQMICFRIEDAY 7 KHERWRZ HULVSHIRP LI CERYH
H SHABINRDY DQG\WHWHIGY D0 UM | CRRLY 1 RARLY IO HOAMGRH RUILCDARQ RUDFTXAMMWRQ CUHJI HIHIDED | DYRUIE®!

, QMR HOVWDAMG  LQYROYHDQCAR-BMBEGIGYHOR UMN WDAVMP LOIUMRWWHUMN DAKHWP HR RUJLCDINRQ RUCFTXMMRQ
7 KHERWRZ HIVIHHDD SHIRP 1Q) DVH SHAKS DG WH UM | CRRLY DUHQHXWBOR | DYRIIEG! $ @LQYHWR HQVRUDFTXUWHS
LQYRAR HQVIQQH. SRINRIR ARP SOQHY/DHIQWID DAHWHGDUWDMR

, QN HQOVIDAMG  LQYROYHDERURZ HUSHIRWP Q) BHBZ H SHRBNRQY DG LA FDMY\KDAKH GOV UM KDY LGRHDHS
VRP HZ KD CHH R LCDINRQ RUCFTXAMMRQ

, QMR HOVWDAG  LQYRYHDERWRZ HUSHURUP LQ) P DMIDE EHBZ. H SHRBMRQY DQGLGEFDM/AKDAKH GOV UM KDY
LGRBDHGP DAUDD MGAHRIWIDIRQRUCFIXAMRY , QOEAWRQWWHERWRZ HUEHQ) JHHID RWR FRP SIOFHZ LK
G-EWRYHDQV GOQSD P HOVP D BHSDWGH EXWHHID (RPRHWID @ VSDMWH DG

, QYHXF HONVUDAG  LQYRYHDERWRZ HUSHIRUP Q) \KEWBQMID EHBZ H SHRABANRQY DOGLQEFDAKDAKH GO UM KDY
LR DHGVEWERND MGAHRIWIDIRQRUCFIXAMIIRD 0 RUWRUDTOR WHG-EWRYHIDQNDHRWR FRP SIDFHOG

SO P HQWVOUH\KEWEUDED GHIONXHW ROQ/UDAG  DUHQRADQIA SDAG\R EHUHSOGLOI XODUE Z HZ LOUHEFHWKHI DU
YOOHR \KHETQ\R\KHIP RXQZ HDQMASDMZ [QEHUHFRYHIG

2 XU GYVHUDAARHLQMXR HOVLORXUSRWRIR DABDWDONMD DOG WY SRUEBIWDAKHUDAY R DSRUWNRIR QYRR HOWP D EHUOAEHGRIGFUDHGRYHMP H ) RJ
QMW HOVIDMG  RJ RXUS GMVAUHKDGRHYVIWGYHOR VRO RYHWHP R R \KAK SRINRIR FRP S

7 KHS GYIVHUKDY EXLORXWAV SRNRIR P DI HP HOARMP R LGFOGHZ RN SHIVZ KRFBRAHD P RQBURXUSRWRIR FRP SIQH/DOGZ KR RQDABDIMD TXOWM® EDLY
DAHWHIFK SRUMNRIR ARP SO0 IV RSHIMRDODOGANXGW H SRUKUH DG RAGRN VR XQGHKENG DOG P M DMUMNY 005G RQDABDXDP RQKD EDAY HYOOOM/H MY DIGQHE ®
(GHONVHE\NDARQYZ KHHRSHIDCY WAXOWVDHGYIDMY 1URP H SHABIRYY $ VSOWR IWP RQVRLQY SURFHW WHS GYLVHI REXVHYRQSURVIRMG QTXLAW GHHB/DOG Z KHH
Z DUDQMG UH XQEHZ UMEY FUHAWDQG HYDODY GRZ QUGH DG ANXEDMRQVAHIURY 7 KHS GYVAU RAXVHVRQGRZ QUGHSIRAANRQE. GYHIILQ) H LMY U KWDYDMDEGIXQEHU
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THR 7KDY ,55 WKHGVARXQADMDAZ KLIFK \WHSUAHIYDOHR VRABCFDSABCLQYMMGLQHTAK R RXULQYWY HONVLY HDXCOR\KHSUAHOADOHR DOLHDT) H UMD/ URP \KDW
LOMHR HOAR XU,55 FOBXTMRQY/DHXDXAWS

&CBABCIQYHRG Z LW UASHRANR DQLQYHWR HMU BN D).J U0 DM FRIEDL DERFCEGRWH UDT] HGRUXQUADT] HGSRMROR WHLQYHAR HOAMGHAR DD XS URQWVHHY
SOGDARRIQ) | RAKHWP GOQSRINROR \WHLQME HOV

5 HOQ) HGUAMU/ Z W UASHRVR CQLOYHAR HOAUSUAHOVMWHVRIECFDA UHAHYHG Z LW UASHRAWR HIFK LOYRWR HQMGFOGCQ) DIP R DARQSD P HW IQMBMAVGYIGHID/
SUHED P HQVH XSIURQWVHAY H AH-BYXS! URQVHHAY SOIG DARRAGY | RAKHWMP GORSRWRQR DOLQYHXR HW OGP LQMDAYH | HY DIHQVHY TP HIGP HOWHAY DFROGHG LMW
DOGRK-UI HV DG SIRHY

* IRW,55  Z \W UAGHPAR DQLOYHY HOMY FDBXOMS EDJHG RQWWHGMAKDIZ HLQYHXAG FOSMICDOG DAY Z HUFHYHE GWIB-MRYY WHDGBWR Z KHQZ HP DCH
AMUBMRQAR RAUMDHKRTHY , QUOQYHNR HWVOUHDRXP HE\R RFEXUDAP H] HR

* IRW,55 UH GRVKIMRUFDOUAXOVUHIMGY \R RUSDNMEHIRIP DOFHDQGLY GRAGHAHWOUD LGAFDIYHR RXUNXUMUHUAKXOV , QDEAWRY JURW, 55 GRA/CRAH GRANHH I HFAW
R P DIHP HOWVHAY H SHOAY LRHQIWHI HAVRUE H/ERUH RAREHERCH B\ XVRURKUKDUKREHY DOGZ RXGSEHEZ HULL MEG

$ JJUIDMFDK I GZ WD HEIURW, 55 RQRXUH IWGLOYHAR HOVUH GRVRID LOYHWAMG DG U HGFDK CP RXQNVDVGARIEHECERYH DOGGRYVQRAMH BRI XQUDT HG
JOQ/RUGRKHVIQRXUSRWRIR
) LODGADOR ROAMRY / LTXIAW DQG & CEMICE HRXUAHY

2 XUGIAGAW DG FOSMIDUARXUA DHI HHIDAG SUP DUO 1URP FDK 1 GZ VIURP LOMMWAYLGHIBY/DQG! HAVHIHG! URP RXULQYHAY HONDQG SUGRLSDOUSD P HOV RXU
FU-GWIROMY DGRKMHMXUHGEDOGXQHPXUHGGHEW? KHSUP DY XVAVR RXUFDK DU L LAWY HOVLQ SRWRIR FRP SO DG RKMHULQYHIR HOVDQG\R FRP SO Z W FHVEQ
SRUNRIR GYHY IFDARQUATXLP HQV L WHFRWR RSHIDARYY LGFOAQ) SD) 1Q) RIUHP EXWIQ) RXUS GYMAU DQG UL FDK GMNBXMRQARWHKRTHYR RAUNKDHY



: HPD 1URP WP H\R WP HHOMLQR DEAMRDOFUHAWEAMMY LGFU-DHWHM] HR RXUH LMY FUEWOAOMNY HAMLQR DEIWRDOG-BWHRXUMY DARQWIQLRNRQ/RU
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ERWRZ L) FOSCAW Z WMQ\KH DAHARYHI HOP WMANRQVR FRYHUDD. RANBOEQ) XQXQEHGFRP P W HOVZ HOHUTXUBG\RIXQG 2 XUPUHARJHADIRLY [ [
) RAWHWWUHHP RQMVHIGHG0 DK RXUZ HIKWMGDHIHFRWR G-EVZ D/ ,QDGAWRY |URP WP HVRWP H Z HP D VHHN VR UANH WEXURKDH RUH RKOQIHGEW
VHRUMIVLQRSHDP DNA/SXUADAVRUB. RMHUP HIQV LGFOGQ) SUYDMY GHIRMDAMGWEQIRNRYY LQHIFK FDHG-BHIG-NRQP DHFRGEWR)Y MIXGW FRQMFXO
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DEDOMB\DN RAUMRYWIGEY WP FDK WXL HON © HFDQERAKRZ HYHJ EHFHIBQWDARHHVRXUAVR | XQB/Z LQEHDYDLOEGI DADWP HOQG XSROWMP \CFFHBBEG
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* HOHIDW DOR \WH&RP SO0 WVARP P ROVIBAN \WDAKDY EHQRANBAESY | RUP RMWDQM P RQIMVLYHDJ LEGH RUSXETE \OBISXUMOQARS X! XQEHUWHGHRXUMEVS FW
KRZ HYHU FHYSEQD LEDAYZ LOKDYHWR FRP SO Z W WH DEAWRDOMTXLP HOVUHDI VRKHP DQQHUR \OB! YROP HaP MINRQ DG QRIFHSURMMRY/LQRBH AR UHD RQ5 XGB!

$VR 0 DK \KIUA/R RXUFRP P RQWRAN RAMBEQ) DHIMDKEMPAR WH7 KUEG/ RN 8 S 3HIRG

" MMEXNRY/

7KHVIEGIEHBZ U GRVWHAMWME-\RY GFROLHGROWKDBR RXUFRP P ROWRAN GAUQ) \WHI RIBZ 1) SHIRG/

JRUWKKHH ORQWKYV (G&HG 0DU
'DWH "HF® DU SHFRUG 'DWH 3D\PHQW 'DWH 'LVWULEXVKRIQ SH

) FEDQW 0 DK $3UO

BBBBBBBBBBBBBBB
([SHFWHG WR EH SDLG RU ZDV SDUWLDOO\ SDLG IURP VRXUFHV RWKHU WKDQ RUGLQDU\ LQFRPH LQFOXG

JRUVKKHH ORQWKYV (G&HG 0DU
'DWH 'H®DU 5HFRUG 'DWH 3D\PHQW 'DWH 'LVWULEXVKRIQ SH

0 DK 0 DK 0 DK

" XU AHMVHQSHIRGY RAUGMMEXIR)/P D H AHGRUHIQIV $ VDUAKOMWWY SRMEBIKDADSRWROR \WHAMMEMRQ/Z HP INHP D UBUAHDWMOR FOBMIDS
GUMOR FOSMIDIHHDD LVDUWMOR DWKDHKRTH VIO HOADKHAKDDUBIMOR HIQQIVRIIDQVGHIYHS ! URP RAULQYHAR HOATRIVMY ( DFK\ HOU DKBRP HOARQ
YRP "9 1GDM LQ) \WH\E FKOUTRAUR \WHQMMEXWNRQYZ LEEHP DGR RANKDUHKRTHY 7 KHE FKOUIRAUR WHQMMEXWNR/ CUHGRAGHMIP LGHE XQIMRXUM] CEG
\ HIUHG

' MAHG5 HOMMR HQV

: HKDYHDERSMG DAYIGHIG UHQYHIR HYSDD SXUMOQMRZ KK Z HZ L@HQHMDIFDK GMWIERYGFOBGE \WHIYRDGROEHKDOD R RAUNKDHKREHY Z KR GRGRV
HBRAR UFH YH\WHUGMMBXWRQLQFDK DVSIRNMGHGEHBZ $ VDUAKOW WHIRDLG DR B/ DOGZ HGHROUH DFDK GYIGHIGRURK-UGMUBEXIRD WHDRXUKDMHKRTHY Z KR
KDYHRARSIMGRANR. RXUG YLGHG UHQHM HVBDQZ LEKDYHWKHUFDK GMUEXIRQY DARP DIFDE UHQHMGLOOEAWRIOKIM/R RXUFRP P RQWRAN IDKHARDQUFHYIQ)
WHFDK GYIGHIGRURKHUGMMEXNRY $ VGAFUEHGEHBZ Z HP D SXURDHWKDBVIQWHRSHOP DINARUXVHGHE © IKHG\KDUA/AR LP SBP HIWHGYIGHIG UM HV
SO $Q | ITPNRDOWDHRKHZ [VHIKCEGR D SOMASIQAQWH G YIGHIG QMM HYBDQZ LAIQAMGEHSOGIQFDK

- HKDYHHQM G LQR RAUM-FRQG P HIGHG DOG UMWEIMG G YLGHIG QMW HBDQ SXUNXIDARZ KIFK U GZ O DMXHGVKIUA DHXVHG\R P SBP HOAMWHAYIGHIG
UHQYHWR HOMBDD WHQ® BHUR KDUAAR EHLWKHGWR DVKDUHKRGHUZ LOEHGAMP IGHGE. GYIAQ) WHRBDERMULP RQMR WHFDK QYIGHIGRUIAMUEMRQSD CEGIWR D
\KIUHKRGHUB, WHP DN-A/BUFHSHMDHR  RUFRP P RQWRAN DARHFRHR U XOUMBAQ) RQWH1 < 6( ROWHSD P HMEDMR DAWIEXR) RUL GR\DBILYUERWGIRJ
WAK@ \WHDHIDIHR \WHU-SRUMG ELGDQGDIN SURHY + RZ HYHU UL \KHP DUNANBUFHSHAKIUHRQWHSD, P HQWEDMR DFDK GYIGHIGRUGMMBXROH FH-B/AKHP RAWHHO®
FRP SUAGQHADMHNDOHSHNKIUH Z HZ LOIMKHWKDSVDARHIUDMR L \WHP RWAHFHQ® FRP SAAGQDRHNDOHSHMCOUHDGG L R KHPXUWHAP DNABUFHSHU
\KOUH RUVKFK BAWHUGVARX QAR \KH PXAUHOAP DUNAABUFH SHKDUHKDAXMIH FH-G-G\KHP RAHHO® FRP SXAMG GHADAHAYDOHSHMKOUH - 3XWXOQMR RUMFRIG P HG-G
DG UAMBIAG A YLGHIG UHQYHR HSDD L KDL/ DUHSXUKDHGLOWHRSHOP DUNHAR P SBP HYWHAYIGHIGUHQYHIR HYVSDD \WHQ®P B-UR \KDUAAR EHIMXHG\R D



\KIUHKRCEHMDOEHGHMP LGHGE. GYIAQ) \WHGRIDUDP RXQAR \WHFDK AYLGHIGSD, CEGIWR VKA VKDHKRTHUB, \KHZ HI KW DYHIDI HSUWFHSHNKDUHI RUDEDKOUWY SXUKDHG
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0 DK 8 (XAWS 2 2 1%
' PR 2 2 1%
' HHPEH 2 19
' HHPEH 2 1%
" HHPEH 2 1%
' HHPEH 2 1%
' HHPEH 2 1%
-XQH 1RWHYV
0 DBK 8 XA 2 1%
' HHPEH 2 1%
' HHPEH 2 13
' PR 2 1%
' HHPEH 2 1%
' HHPEH 2 1%
" HHPEH 2 1%
-DQXDU\ 1RWHV
0 DK 8 (XAQWS 2 1%
' PR 2 1%
" HHPEH 2 13
' HHPEH 2 1%
" HHP R 2 1%
' PR 2 1%



TRWEPR XQW 2XWVWDQGLQJ ([FOXVLYH ,QYROXQWDU\
RFWHDVXU\ 6HFXULWEMVHW &RYHUDJH BXYUGDWLQ3YHUDJH 0D!

&0ODVV DQG 3HULRG LQ PLOOLRQV 8QLW 3WIHQFH SN 9D O X H 8HW

0DBK 1RWHYV

0 DBK 8 (DXQAWG 2 1%

' HHPEH 2 193

6HSWHPEHURWHV

0 DK 8 (XAWS 2 1%

' HRHP R 2 1%

$SULO 1RWHYV

0 DK 8 (DXAWS 2 193

" HHPEHU 2 1%

-DQXDU\ 1RWHYV

0 DK 8 XA 2 1%

BBBBBBBBBBBBBBB
7TRWDO DPRXQW RI HDFK FODVV RI VHQLRU VHFXULWLHV RXWVWDQGLQJ DW WKH HQG RI WKH SHULRG SUH

$VVHW FRYHUDJH SHU XQLW LV WKH UDWLR RI WKH FDUU\LQJ YDOXH RI RXU WRWDO DVVHWV OHVV DOO (
VHQLRU VHFXULWLHYV U HSAVHHWH @ RY.IQU LIHGHEW QG QWVIW H[SUHVVHG LQ WHUPV RI GROODU DPRXQWYV SHU

7KH DPRXQW WR ZKLFK VXFK FODVV RI VHQLRU VHFXULW\ ZRXOG EH HQWLWOHTKNKSRQLRXW KLQ/Y RREARYRVD UL
WKDW WKH 6(& H[SUHVVO\ GRHV QRW UHTXLUH WR EH GLVFORVHG IRU FHUWDLQ W\SHV RI VHQLRU VHFXUI

1RW DSSOLFDEOH EHFDXVH WKH VHQLRU VHFXULWLHY DUH QRW UHJLVWHUHG IRU SXEOLF WUDGLQJ
)J)DFLOLW\ ZDV WHUPLQDWHG LQ

2Q 0D\ ZH UHGHHPHG LQ IXOO DOO LQ DJJUHIJDWH SULQFLSDO DPRXQW RI WKH -XQH 1F
EXW H[FOXGLQJ 0D\
2Q 2ZFWREHU ZH UHGHHPHG LQ IXOO DOO LQ DJJUHIJDWH SULQFLSDO DPRXQW RI &/2 C
H[FOXGLQJ 2FWREHU
2Q 1IRYHPEHU ZH UHGHHPHG LQ IXOO DOO LQ DJJUHIJDWH SULQFLSDO DPRXQW RI WKH "HFI

WKURXJK EXW H[FOXGLQJ 1RYHPEHU
211 YDDQRHEKHVE UDQIHP HQV
3RIRIRERP SDQ &RPPLWHOV

) BRP WP HVRWP H ZHP D HOMULQR FRP P LW HOM\R I XQGLOYHWY HOMIQWHIRP R UYROLQ) FUHAWGHD HSGLY. RUHTXW FRP P MY HQV Z KLEK UATXUHXVAR SURMGH
IXQAQ) Z KHQUANXHMGE SRMRIR FRP SOQHVIQIFFREIFHZ W XQEHOLQ) GOQDIMHP HN : HKDG\WHI RIBZ LQ) RAMBEQ) FRP P WY HOVDVR WHIRTBZ LG SHIRGY

LQWRADQB/ $V RI FBRU $V RI '"HFHPEHU
5 HYROLQ GOQRRP P WY HOW

" HD H3QLY. GOQFRP P WN HQV

" HEWERP P WP HON

6SHADIV | LADGFHHTXW FRP P LW HOV
&RP P RQHMXW FRP P \F HQV
( TXIW FRP P WP HQV

7REXB QXQEG&RP P W HW

- HVHHN R FDUH XD FROUGHURXUXQ XQEHGSRWRIR FRP SDQ FRP P LW HQVI RARHSXSRHR SO0QQ) RURIRQY | LCDGRLDOBYHIIH ) XU Z HFRQUGHUDQ
RAMNZEQ) XQXQG-GSRWRIRFRP ST FRP P W HOVZ HOHUATXLUHG\RI XQGZ DMOQWH DAHNRYHIDHIOP MMRQ $ VR 0 DWK Z HEHIHYHG Z HKDGOGHDOM
ICOGADOARXFHARMDIN \WHXQ XQEHGSRWRIRFRP SIQ FRP P AW HQV



2 \KHU&RP P W7 HQVDQG & RQMIHAHY
SHHMLRM 2 1HBWHV WR RXU FRQVROLGDWHG ILQDQFLDO VW DNRUGHIMYRHE RPISTEMIGHHID LRXURDHSRIMRY UW H U O\ 5+

) URP WP H\RWP H Z HP D BHFRP HD SOV \R FHABQ B DOBURAHHAQIVIGA.GHREDR WHCRIP DOFRXUHR RUBXMCHW $ VD DK P DQIHP HYWZ HHCRAY DHR
00 P DMIDOSHIAQ) RUKU-DMHSE QM DARQ\WDAZ RXTS UHTXLUH CFFRXQIY UHFRIQURQRUI LD DOWIAAP HNAVFERKUH

5 HIDWG 3 DUN 7 LDQUDRARQY

: HKDYHHQMIGLQR DQ® BHUR EXMQHW UHDMROKLSVZ 1\ O LIDME RUMIDAG SOMEY LFOGQ) \WHI RGBZ LY
T \WH, QMHAF HYS GYMRY $ JUHP HOW
T WHS GP LOVIDIROS JUHP HOAVDOG
T \KH/ FHQHS JUHP HOW

, QEAWRQ\RWHD R HURGHGDIUWHHP HON Z H RXUS GYMAUDQGRHIBEQR RXUS GYVAIVDH LIDMYKDYHEHHQIUDQMGH HP SIYHUHIH B\ \KH6( & WRFR LOMHWZ WK RKHU
IXQB/P DIHGE WHS GMAURUFHMEQDH LODAK LQDP DOGHIFRQUMMAZ WK RXULQYHKR HONREMARYH SRUMRQ/ SRIFLHY \RDADLEY DG WAURNRQYD/Z HIDY B XA
WP HOV DG RMHUSHWIHONTRRLY

$ GAIRIDD Z HIQMMWQEWEYS/ ) DIGYUOH2 Z0 HOUQ) FROMRBGDH LADMLQMIR HW DG$ P HILQ %2 &62 ) NMGHDRY / 6, ) LKDAQ) ' $& DG/ 6,
) DAQ) / / & Z KIFK DHQRQ FROMRTBG DN LADAGLQHAR HOW D/GHIGGIQWH  $FW

6HE 1RM 2 $JUHP HWDQG5 HIWG3 DUV 7UDQLRANRYY R RUFRQRICDAG | L(DRLCONBMP HOVLFOG-GLOWLYA XDWM® 5 HERWRU XUKHUGHEY

& UMWADCS FARXQAQ) 3RTAHY

7KHSUEDDIROR WHFRQRICDMG | LGDADORIMAP HOVUATXLIYXVAR P DNHHXIP DAV DG DAKP SWRQAKDATH HAMHUBRWG TP RXQVR DAHV QCELMNY UYHVDXG
H SHQHV &KDQIHYLOWHHRQRP LE HYLLRGP HM LDGADCP DNV DQGOQ. RKHUSIUIP MY XVHELOGAMP LQQ) VKAK HAP DAV FRXS FDXVHIPWMOOUAXOVVR QL HU 2 XU
FUMPADCOFFRXQIY) . SRIFLHVAKRXES EHUHDGLQFRQGHANRQZ WK RXUUM | CRRLYD/GHAAUBHGIQRXU) P . |RUKHIMVADD HUHGG' HRP B IQ:,7(0 $ 5,6.
)$&7256

, QMR HQWVDY DLU9DOXH

, QUHKY HOAMDQUFNRQY CUHUHFR.G-G ROWHWDGHEM 5 HT) HJDQVRUGRWHYDHP FDKWGE \WHGE | HHFHEHE HOWHQVSURFH-B/BFHYHG H FOGQ) SUHSD P HW
IHV U D) DQGWHIDP RMY HGFRWEDIYR WHLQYHXR HWMCQ) WH\SHALLF LGHIVIFDARQP HNRG Z RS DGR XQUHID H3JD.0Q/RUGKHY SUMRAD WFRIQ] HG DG
LCFOGHLQYHAR HOVFKDUHGR | GAUQ) WHSHIRG GHAR UHFRYHUHY 7 KHQHARKDQI HLQXQUHID H3JD.Q/RUGRKHY/SUP DU® UH GRVKHRDQIHIQLOMHY HOADOHY LGFOGQ)
WHUYHIOOR SUMRAM WHFR GHG XD HGJDQVRUGWHYZ LW ASHRAMR LOAHW HOVUHDD) HEGAUQ) \WHSHIRG

5X® D XQGHMH $ PAMBEDKH/ UL HQVIRUGAMP 1QQJ | DUYDOHIQJIRRGI OW | RUSXUBRH/R \WH $PABXYMXOQMREX®! D WHYRDGGMIQDMS
\KHS GMVHUDY RAUYDOONRQGALIGHWR SHIRP | DUYDOHGAMP LCDNRQY/UHDY] \R\WHYDOHR DVHVKHGE XVIRUZ KIFK P DINHADXRENRY/ DIHQRAHDAO® DYDIOE®!

, QMY HONVI RUZ KIFK P DUNAADYRBIRQY DUH DA DYDOEGI UHWSIFDD YOOHE DAMHDYHDIHEGSUFHR WRHP DNAATXREMRY 7R YOIEDMP DNAXRIRY ZH
XM HDQ® EHUR | CRRYAR GAMP LGHL WHTXRBIRQY DUHUBUMHEBIYHR 1 DUYDOH LFOGQQ) WHVRXUFHDGG QP BHUR WHTXREBMRYY ' HEWIGGE HDXAU VHRXUMEARDATLH
RISETFD WIGHGRUZ KRHP DNABUFHYDHQRASDA® DYDIOEG! DvIVWWHFDHI ROEWERAID DOR RXULQYHXF HW DUH YOXHG DAVOUYDOHDY GAMP LGHGLQIRRGI MK E
RXUS GYLVHU DVWH YOODMRQGHALIGHH EDFGRY [P RY RMHAQIV WHICBWR 1QE-BHIE-OMMLEG SOW YOODMRQI WPV HY DIHGDAKHGQWRIROR RXUS GIMAJ

$VSOWR \WHYDODIRQSURAHW RXUS GYLVHU DVAKH YOODMRQGALIGHH \BNAVIQR DFFRXQASHBYDQNVIRRLYLQGHMP LQQ) WHIQUYDDHR RXULQMAR HON LGFOAQ) WH
HXP DAGHIMSUMHYDOHR DSRWRIRFRP SOQ LH \WHVRBO DUYDDHR \WHSRWRIR FRP SO0 IVG-EWIGHDAW  WHQDMUH DG W0 CEGIYDOHR D FRODMID\KH
SRUNRIR FRP SO0 VCELOW\R P DNHSD P HQVEDHGRQIWHIQQIVOQGFDK | BZ \KHP DNHVIQZ KIFK WHSRWRIRFRP ST GRVEXMQHN DFRP SDIMRQR \WHSRWRIR
FRP S VVHRXUMBAR DY P LOUSXECFD \MDGHG\VHRXUAMEY DOG RYHDIFKOQI HVLQWHLQMMWADMHOYLUREP HADQG\KHFUHEWP DINAVKDAP D O HRARHSUFHDAZ KLEK
P LOULQYHXF HQWVP D EHP DEHLQWHI XU :  KHOOQH WLDOHYHQABRK D/DSXUFKDHWIQIRNRY SXETE R 1 HIQ) ROVKEVHTXHNANXW \DBIRFXY WHS GYVA D/ARH
YOODMRQGMIGHH FRMGHYZ KHAHMHSUFAQ) LQAFDMGE. WHH \WMIDCHYHOWRURER DAV LW YDODIRQ



2 XUB GYIVHU D/AKH YOODMRQGMIGHH XQEHMINAYDP XAV YDODMRQSURFHY Z KIFK LFOXGHY TP RY RKHUSUIRFHEXUY \KHI RTBZ L)

T WNUASHRWRIQME HONI RUZ KLIFK P DUNAADRBNRQ/DUHWDE0 DDMEG! \WRHLOYHKR HOVZ LOWSLFDID EHYOOHE DAKHDYHIIHE.GSUFHR \WRH
P DUHADRBNRY/

T LWUASHRWR QMW HONI RUZ KK P DUNHATDXRBNRQ/ DUHCRABDA® DYDMEG! WH YOODMRQSURFHWEHILQYZ W\KHLQE-BHIE-OADODIRQI P V
SIRVIAQ) DSUHIP LDV YDODIRQR HIFK LYW HOAR WHS GYLVALIY YODDMRQFRP P LWkH

1 3UHP LY YDODIRQFRFFOMRYYDHGRRP HIAGOIEAVRWHGZ LW \KHS GV YOODMRQFRP P LWWH

T 2 XUb GAVHU DAKHYDDDMRQGMIGH UMEZ VAKHUHFRP P HIGHS YOOOMRQY DQG GHMP LGAAKHI DUYDOHR HIFK LOYHAR HOW

$ (DK TXOWAU RXUS GYMVA D/AWH YOODMRQGMIGHH SURVGH/WHS XAWERP P WKHD\XP P DY RUGHAUSIROR P DALIDO DUYDOHP DR \WDARFPAUGLO
WHSURUTXOWMUDGE RQDQ CUQAMCEDL RXUS GYLVAJ D/AWH YOODMRQGMIGHH Z L@BIRVIGHWHS XAWERP P LWHZ 1\ DZ UMK DWHWP HIWR WHDGTXCR
DQGHI HAYHHWR LWI QUYDOHSURAHY DG

T 7KHS XGWERP P IMWHRYHYHH/WH YOODMRQ GMI GHHDQGZ LSRR WHYRDGROD). YDODIRQP DMLY UTXLQY \WHYRDB DFDNRY

: HFRGAAKLY YDODWNRQ SURFHWRQD TXDWM® EDMY

: HCBSO ) LOADCS FARXQIMY 6\BEDG/YROGS FFRXQIY) 6\BEG/ERAIIFDIRY ) DWUIDOHO HOWUPHON 3$6&  ~ DVIP HIGHG Z KIFK HABEQKH/D
IUIP HZ RN RUP FDJXUKY | DUYDOHIQOFFREXFHZ NS 6 * $$ 3 DOGUITXUHGAVRRXUVR IDUYDOHP HDXUP HOV $6&  GHMP LGHVI LUYDOHR EHKHSUFHWDV
Z RXGEHUFHYHG | RUDDLQAME HQAQDPXUHAOB! Z KIEK DRXP HYDQRGH® WIQLRNRQ EHE HHQP DUN-A/EOMA SDOVRQWHP HDXUHP HWEDM 0 DN-AABOMASDON DU
GHIGHEDVEX HYDG\HBLYLQWHSUCGASIORUP RIMDGYDQEDHRXYP DINANZ KIFK P D BHDK\ SRHNDCP DINAMKDADUHLQGE-SHIGHWNGRZ GG HE®! DQGZ LG DOGLEGIWR
WIQLFW, QUFFREDGFHZ WS 68 Z HFRQUGHUIWSUIGASOCP DNAAR EHWHP DUNHAKDDY/ARHI UDAAYROP HOQGGYHOR CRAMW $6&  \GHAILHVDI DLUYDDH
KIHDAQ \KDABURIMY H/DOGUDQNARHEBYHR REVYCELOV R LCBXAWXVHGIQGHMP LODIRQR 10UYIDH , QUFFREIFHZ NS 68 WHHOYHYDUHXP P D] HGEHBZ

$ /HHD +9DDDIRYEDHEROTXRMGSUFHY/LQDRARYHP DNV RUGHQNFDCDXANVRUCCELONAANDAZ HKDYH\WHCELON \R CFRHW
$ /HHD +9DDDIRYEDHERQTXRMSSUFH/LQP DNAMKDADHQRATRRYHRUI RUZ KLEK DI QU LEDQMBXWIHREVHYTE®! HWHIAUWA® RIQAUA®
$ /HHD +9DDDIRQYEDHEROLCEXWKDADH XQREVHLYTE®! DQG I QU LFOQAR WHRYH.DT DUYDOHP HDXUP HW

7D HYERE HQGYHY Ul 0Q  DUHUFRIQ] HEDAWHEHILQRQ) R \WHTXOWMUILQZ KUK WHWEOW HURFPXUG , QDEAMROWR XM \KHICERYHLGBXWLQLQMNT HWV
YOODARY Z HOBS® \WHYDODIRQSRIR DESIRVHGE! RAMFDGWDAYFRQIMMZ NS 68 &ROIMMIAZ M \WHYDODIRQSRIR  RXUS GYMAU DAKRHYDODIRQGHLIGH
HYCODMMWHVRXUFHR WHICEBXV LFXAQ) 0 P DINANVLOZ KIFK RAULQAMIT HOVDHWEEQ) RUDQ P DNHVIQZ KLEK VHRXUMY/Z W MP LOUDMIEXM/DHWIEQ)  1Q
GHMP 1QQ) I DUYDDH :  KHDDOLQYHAR HAY YDOHGEDHGROSUFHVSURIGHGE. UHSXBEGIG-OBLY RUSUAQ) VHLYLFHY \WDAY EURN-UTXRMY  RXUB GYIVHU DVKH YOODMRQ
GMIGH VEMPMKRVH SUFHVR YDURXY FUMMIDLOP DN WHGHALP LCDARQD/AR Z KHXHUD SOMAXTULQYHAR HWZ R TXOM\ | RMSDR HWD/D/ HHD RU HHD
LOMHAR HQA) RUH TP SB! RXUS GYIVHU D/\KH YDDDMRQGALIGHH RAWHIQE-BHIB-OADODIRQILLP V UYHZ SUFLQ) KSSRVBIRIGGE GOBLYRUSUAQ) VHYIFHVIQRGUWR
GHAMP LCHU REVHLYCEGIP DNANG RIP DIRQLVEHQ) XVHG YHIKY XGREVHYCEGILCEXW

: HOBSO \WHSUIIAWDCH SHAHYBRIGGE WHS6& 7RIF UMY \R LQYHAR HOWLQ FHAEQHMYA \KDFDBX DM GHADXAAWDDHSHMDMH RUWHDLYDBOV $ 6&
7RIF  SHIP IWDQHIMY KRTLQ) LOYHAR HONLQ FHVEQHMYA WDAHW-UDUHLQYHXR HWVRP SOQHY RUKDYH DRIEXA/ALP LOUVR DQLQYHAR HOWRP SO0 DQG FOBX@MGHV
DAHAYDOH 31$9°  SHAKDHRIWHTXLYDBQNRUZ KK \KHI LUYDOHLY QRABDA® GAMP LE®G! R P HDXUHWHI DUYDOHR \XFK LOMHWY HONVROWHEDIVR WDAL $9 SHJ
\KOUH RUWHDAYDBAZ KRNIV HW, QrHN HOVZ KIEK DUHYDOHGXMQ) 1 $9  SHMKDUHDYDSUIRNDCH SHEHMDHQRVDM R H5Z MKQWKHI DUYDOHKIHDFK D/
SHUb 6& 7TRIF

" XHRWHLQKHHXQFHABQW R GHAMP LQQ) \WHI DUYDOHR LQHMY HOMKDAER GRADYHDUHDA® DYDIOEGIP DNAAYDOH \WHI QUYDOHR RXULQMIT HOVP D
|ORMDMIURP SHIRG\R SHIRG $ GAWRID WHI DLUYDDHR \KFK LQYHUR HOVP D G HMIQI LFDQ® |URP \WH YOOHVWKDAZ RXGEKDYHEHHQXWHGKOGDUOG P ONAN IAG
| RAKAK LA HOVDQGP D Gl HUP DAUIDE |URP \WHYDDHAKDAP D XGWP DMD EHUD0 H5 ) XUKHU \KFK LOMHWR HOVDUHIHHDD GWANXGWIRSEIFO WG
HRUMI/OQGP D EHVXEMAMR FROMPXDOD0G RMHUUMMANRD/RQUADB! |, | Z HZ HIHUATXLUMG VR MMXLEDMD SRUNRIR LOYHUR HOAQDI RUAHG RUGMXGDIRQMIB! IWARXTS

UHDT HOP RAQVKDADHGL THHNVURP \KH P RXQNV SUVHMG DG VXK Al I HIHAV FRX@ EHP DMUDD

, QOEAWRY FKOQIHY/LQWHP DUNANYLURGP HADQG RKM-UHYHOMKDP D RFFXURYHMH@HR \KHLIQMWE HOVP D FDAHWHJIDQ/RUGRAFY XGNP DAD U HEROWHH
LR HONMR EHGL HHARDQWHXQUD HEJIDQVRUBRWAYUH GRMGKHIHO



) LQDQADCDQG' HIYDWYH, QUAKP HOV

X | BIXUYY%S &VKDMHGHIYDYHAR [P RY RKHMLQIV FRP SO Z W DYDDH DAUMI GYHDIHIP IMDERSWD GHIYDAYH/UMN P EIHP HOMBUIRIUP DG

LP SBP HONHMIIQWWIY DOGERDGUHERWY SIRHOAUY 5XB1 | H HPSNV96 &VKDADDD D/2 @P MGG-UYDIYH/XVAY 1URP \WHD RUHP HOMRQHG BIXULHP HOV SIRNGHG
WDARHHYG &\ OERSWZ UMD SRIALHY DG SURFHEXUAARDATLHUDRIED GALIQHG\RP DIHWHYG &IV GHIYDAYHVUMYDQGFRP SO Z W FHWBQUHFRGNHBLQJ UTTXLUP HW
5XB | SRIGAAKDADYS & P D HIMIQR DOXQXQE-GARP P W HADI UHHP HAKDAY GRAD GHUYDRVHADQORANRY VKAK D/DQDIUHH-P HOAR SURVIGHI LD \WRD
SRUWNRIRFRP SO0 Ll WH96 & KDV [P RY RKHAMQIV DUDRIEGIEHIH  DAHWP HIWAQMYLQRVKAK DQDI BHHP HYMKDAZ L@KDYH\K | LALHQWDWK DQGFDK HDLYDBOME
P HAWREQI DMRQ/Z W UAGHRAR DR IWXQXQG-GARP P WY HOADIUHHP HOW LQHIFK FDHDVIVB-FRP H/GH 3XUMCOARS XGB! | Z KHQZ HWEGHUYHYHU-BXURDH
DIUHP HONVRUMP LU LDGALQ) WIQERMRYY LGFOGQ) AHYQWIE-URSIRQERY Z HGHG\R DIJ W DMWHIP RXQAR D0 RKHNHIRUMHRXUMEY BRI LQG-BMEHY
HJ EDNERURZIQIV Ll Z KHOFDBXDMY RUDKHNRYHDIHWDAR : HRXUWHX® TXOM\ DvD? QP WAGGHIYDHVXVH) DGH SHAWRFRQMHRGRIR : HOGROMG
DGHIYDIYH/SRIA DGARP SO ZMKSXB! | WVUFREGHEQ) BIIXUP HOV

, QMHWDQG' IMAHG, QFRP HS5 HRIQMRQ

, QMIAMFRP HLY UHFRGHG ROWH DFFOCCEDUY DG LGFOGHY P RMY DIRQDQGCFFUANROR . GVARXQIVRUSUP XP V & HMIQLOMKT HVP D KDYHFRQUIFMOCS, . LOMMW
RUGYIGHIG/ WHP DNVRUMW R Z KLFK LV IKPMUHG DACANIOKQEHZ UMGY 3, LQMIWADGE G YLGHIB/ UHBUAHATFFUXHG LOMIAMRUGLYLGHIB/ARDATLH DEGHG R WH SUGR SOCEP RXQA
RUGINAEDNRQCP RXQAR \WHLQYHIR HWRQWHUASHRYHIQMMRUAYLGHIGSD. P HVWEDM/IDKHMDQEHQ) SOGIQFDK DUGIJHHDW EHRP HGHDAP DXUMY RUDAKH
RAPAUMIHR DATXEDIRQHYHON  VFRXQVDGG SUHP LXP VR SOUYDOH ROV-RXUME SXURKDUHG DUHEP RWY HGLQR LOMIMFRP HRYHWHFRQMPXDOO HR \KHUASHRARH
HRXUMY XM \KHH [ HAYH\ LHTSP HARG 7 KHEP RW HGFRIR LOYHAR HOWV U BUHIMNH R LGDOFRWIEWRG | RAWHDP RMY DARQ DG DFFBNROR AVFRXQVRUSUP P V LI
00 8 SROSUED P HYR DEIQRUGEWHRAUMW D) SUHSD P HABLHP LXP V XP RMY HG XS URQABOIQRUL LDNRQ! HAY DG XCTP R HG GMVARXQVDUHUHFR GG DYLQMAW
LFRP HLQWHPXUWHNBHIRG

| ROQVDHIHH.ID SORHGRQGRQ CFROCOWBIMYZ KHOWHHLY U-DRIEGI GREMDBUGH STORULQAUMNZ LOEHFRIBAMGLQI XD$ FROHGIQMIMAY JHHID UYHG
Z KHODETRLY STRHE RQGRQ CFRUXCOWENY , QMMNED, P HWUHFHYHGRQGRQ CFRXOOBORVP D EHUFRIQ] HGDYLGFRP HRUDSSTHG\R SUGHSDOG-5HIEQ) XSRQ
P DEIHP HMWMGIP HQABIDEQ) FRIGABELDY || DAIQ SROAZ HEHINYHS, . LQAUMY RV SHRMG\R EHUDT HG \WHLQMWE HOQWHHDAY 3,.  LOMMWE LOEHSORHGRQ
QRO CFFUCOVIAY © KHOD3,.  LOYHWR HOWY SOFHG RQGRQ CARUKCOWEMY WHDFRUKHG XQFDSMUT HGLQMMMRUAYLGHIGE/ DUHIHIHDD UBYHYHG\WURKIK LOMMWARRP H 1 RO
CFFOXCOER00Y DUH UMRUHGAR CRRUXCOWEIMY Z KHD SDWGXH SUGRSOCDQGLQAM BN SDLG XUHNDGG LOP DI HP HOYIMGIP HQADHANHD R UP DQRXUWHOAD DEIHP HWP D
P DNHH A-BIMNRQAR WL A-DF HAIGE GHMP LGHWR RASTFH D GO R QR DFFXCOWIMYLL \WHETQKD/AK | LAHWRIM DOYDOH DG VIQWHSURFHVR  FRIDBRIRD
" LYLGHIGLGRRP HRQSUH HUHG HIX VHRXUMEN LY UHFRUGHGE RQOWWH CFFOGCEDAVAR WWHH WAKDAKAK P RXQVOUHSD CEGIE. WHSRWRIRFRP SO DQGOUHH SHAMGWREH
FRIDAMG ' LY.GHIGLGRP HRQFRP P RQHDXAUN VHRXUMEY LY BFRBHG ROWHUHFRUG GDM I RUSUYDM SRUWRIR FRP SOQHVRURQWHH GYIGHIG@MI RUSEIFD WIG-GSRWRIR
FRP SIQHV
" IMUMEXWRYY
: HKDYHHBRMG\R EHWDAGIRUS 6 | HBHIOGFRP H\Ef SXSRAY DOGTXOM\ DO WHIIWU DVD5, & XQGHMEFKIBMO R \WH&REH 7RP DOQBQRXM
DR HND/D5,& Z HP XWAMP HY GMMEXM RUEHGHP HE\R GUMEXM LQHIFK I CEGH\ HIMR RAUMDUHKRTHY DABDIWH\XP R
t R RXULQMWY HOVFRP SO W CEGILGARP H Z KIEK LVIHHID RXURB@Y LGFRP HSOMWHH FHWR U HE\KRWWMP FCSAB) DQVRYHUUDD HEQHW
@Y \MP FCBMIDBRAAY  GHMP LGHGZ R DLGVR WH GHOAURQ! RUGYIGHIB/SOG | RAKFK \B CEGH HU 006

t R RUGHM H HP SWQMIMWACFRP H Z KIFK IVWHH FRWR RAUIURME H HP SHQAMFINGRP HRYHUFHUBQG\DXBZ HEGHRIRYY | RUVKEK \I CE®!
\ HU

$VD5,& ZH BXMRARUNKIWHKREHY JHHDD Z [OREH\EVRARS 6 |HEHDON ROLQYHAR HOWRP SOQ i CEGHLGRRP HOUGE RSB DQ/KDAZ HAMUEXMR
RXUNKOUHKREHY
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FEBAUOR RAMKDUHROHYIRUS 6 HEHIDAGHRP HW SXUBRAHY 7 KXV WHVRXUHR  DAMUEXWNRQR RANKDHKRTHYP D BHWHRUW LGOS QYRGB WH \KDUKRTGHJ

UDKHWDQRXULGFRP HRUJDIQ 6 KDUHKRGEHYAKRX TS UHIG Z UMK GVFERKUHFDUH X@ DG WKRXGS RADKXP HWDAMHVRXUFHR 00 GMUMEXNROLYRXURAQY LGFRP HRUIOQY
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WBRWRQ)RP . |RUKHIMADD HUHGG' HHP B Z KLIFK FRX@SP DMUIDED 0 HAWRXUBXMGHW | LCDADCFRQAUMRQDOG RURSHDIY UKV 7 KHUMVGAAUEHG
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WHSXUARDHRADBIR &RP SO \FRXUMHEAKDAZ DVIQMIG-GWR\DM\ \KHOI WP DIVHGH HOHFRGUWRVR 5X@ E  F RUIQ *QROSX® E  WDAQ) DWDQIHP HOW



WP ([KIEW
7KHIR®Z 1Y H KEWDHILGGD/SOWR WY UHBRVWRUKHHE LFRRSRDMGE WHHIHFHWH KIEWSURXO | LBGZ W \KHE( &

([KLELW
1XPEHU '"HVFULSWLRQ RI ([KLELWYV
WFOVR $ P 5 DM 1 RYHP EHU DVLP HGHG\WWURXIK -XCH ACRERDMSE HHHFHWR ([ KEW  \R\WKH
SRP SN VAXOWD SHRRWQ)RP 4 IIGGROSXIXW___ _
$ P HIGHGO0G5 HABIMGYA @7V CDIME-XO ICRERDMEE HHHFHWR ([ KIEW  \RWHERP SOQ VEXUWHE FERWRD) RPP . _ILBGRY
XH
[ IR 6XEMGDIHY
&HWIFDNROR 3UCHSOY [ HRAMWH2 [HIEHBXYXOOMRSXBY D D OIS G D XQEHMWHEHXUMAY( [ FKOQJIHS FWR Dv$ GROWS3XWXTN
\R6 R \WH6 2[GL SPR
&HWIFDNROR 3UCHSOO) ICHDX IFHBXYKODMRSXBY D DDOIG G D XQGHMHEHRXUMAY( [ FKOQIHS PR Dv/$ GROME3 XKDV
\R6 R \WH6 2[GL $SPR
&HWIFDNROR 3UCHSOY [ HRAWH2 HHIFHBXYXODMR 8 6 & BHANRD Dv/$ GROWG3XWXODAMRE6HAIRD R \WHEDEH/2 [ Bl $ PR
&HWIFDNROR 3UCHSEO) IGCADD |IFHBXYXODAMR 8 6 & 6HANRD Dv/$ GROWG3XWXOOAMRE6HAIRD R \KHEDEXCH/2[ Bl $ PR
_6XSSBP HRED) I[QNCAOD QRP DNROR %0OH2 Z QR WHAVW/ ) // & 8 OXAWS D/R DOGI RAKHSHIRG 0 DFK
_6XSSBP HAED) |(CACD QRP DINRD 8 OXAWS R %0OH2 20 HMQ) / / & |RUDOGDVR WUHP ROMVHIGHS0 DFK
,QUH; 96/ , QIR RAXP HQWV WHLQWRGFH GRAXP HUNERHY QRADSSHIULQWH, QMIRIYH' DY) LGIEHDAH; %6/ \BIVDHHP BHE3HGZ MKQ\KH
16 ,QIH; %B/ GPXP HW
6&+ ,QUH; %6/ 70 RFP\ ([ \WMRQERHP D' ROXP HW
&$/ ,QUH; %6/ 70 RFP\ ([ WMRQ&DBXDIRY/ LNDH' REXP HQV

") ,QICH; %6b/ 70 RFP\ ([ WMRY' HIQWRY/ LONEDH' RXP HOV
I$%  QUH; %/ 70RFP\ ([\WIRQ/ DEHY LQEDH' REXP HW
35( ,QICH; %6/ 70 RFP\ ([ WMRQ3UHHBNRY/ LONEDH' RRXP HQV
&RYHUBDIH, QMIRMYH D) LB HP BHEIHGZ KQWKH, QIH; %6/ GRXP HOV
BBBBBBBBBBBBBBBBBBBB

) LBGKHHO
) XUDKHGKHHO



6,* 1$785(6

SXVNOQAR \WHUTXUP HOVR WHGHRXUMEV( [ FKDQIHS PAR WH5 HI QMDY GXO FDMHGWLY/5 HBRWR BV GHGRQIWEHKDD B \WHXQEHWIQHS \WHIXQR
GXO DR HG
YOH2 Z THKERB\ ) LDFH&RS
' DMO D % VEU: 30MHJ
&) : 30N

&KIH ([ HOOYH2 11LIFHJ
YOH2 Z THKER®R)\ ) LOFHER S
' DMO D % V -RDKDQ/ [PP

-RODMDQ/ CP P
&KIH 2 SHDAQ) 2 11IFHJDQG&KIH ) IQDQADCR | 1IFHJ




68%6,' ,$5,(62) %W 8( 2: / 7(&+12/2%<),1$1&( &253

([ KIEIW

1PH “XUNGRIR)
257(&+ /(1" 1% /& "(1$: $5(
257(&+ ). 1$1&1* /] & " (1% $5(
257))81' 1* ,//& " (1% $5(
257 . %/ & " (1% $5(
257) $$0 5+ // & T (/% $5(
257) $$0 // & " (1% $5(
257) )6,/ & " (1% $5(
257) & /& "(1$: $5(
257) Y& /& " (1% $5(
257) Y& /& " (1% $5(
27 %8 11& T (/% $5(
27) W& 11 & " (1% $5(
27) W& 11 & " (1% $5(
27) W& /& " (1% $5(
27) W& 11 & "(1$: $5(
257(&+ /(1 1% . 1]& " (1% $5(
257) %8 /& T (/$: $5(
257) ,, %8 /& " (1% $5(
$7+(1%$)81' 1* ,//& "(1$: $5(
$7+(1$)81' 1* /1 & " (1% $5(
$7+(1$)81" 1* .., //& " (1% $5(
$7+(1$&/2,,/1& T (/% $5(
$7+(18&2 .9//& " (1% $5(
$7+(1$&29//& "(1$: $5(




([ KIEEIW

&(57,),&$7,21 38568$17 72
58/(6 D D$1' G D81 (57+( 6(&85,7,(6(; &+$1* ( $&72)
$6$' 237(' 38568$1772 6(&7,21  2) 7+( 6$5%B1(62;/ (<$&7 2)

, &UJ: 3CANHU&KIH ([ HRAH2 TIFHUR %60H2 Z OrHKQRR)\ ) LQDAH&RS  RHWW \WDWV
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WAXOWVR RSHDMRYY DIGFDK I BZ VR \WHUIMIQAV/R  DQG| RUWWHSHIRG/SUAHQMG QWY 4 XOW® 5 FSRW

7 KHU-D ADQAY RKHUFHWWA LQ) R 1 LFHUDG, DUHUAGRQUEGH RUMKEEDKLY) DOGP DQEQQ) GVFRXUHARQURY DQGSIRHEXY DY/GHIGHELQ( [ ADQIHS VB XBY D
HDG G H DGLQMODOFRQARCRYHULDCADOGERWY D/GHIGHGIQ([AOQJHSAVBXBY D | OB G | IRAWHUILMADQADQGKDYH

" LI QHE\VXAK GVFBRAKUHFRQARY DOG SURFHEXUAY RUFDXAVHEVKAK GVFBRAKUHFRQARY DQG SURFHEXUAAR EH G GHE XQEHURXUNKSHYIMRD VR HOXUH\KDAP DAMUDD
LQRP DARQUADMY \R\WHUH MBQMQFOXAQ) IWARQRIEDAG\XEMADUH/ VP DEHNGRZ QWRXVE! RKHYZ MMOQWRHHMEY SDUWAXOLD GAUQ) WHSHIRGIQZ KIFK
KLV4 XOWM® 5 HSRYWWEHQ) SHEDHG
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SUCASBY

( YDODMG\KHH | HARYHIHWR \KH U AT GVFERXUHFRQURY DG SURAHEXUHY QG SUHIMG LOWLY U-SRIWRXUFRGFOMRQY CERXARHH | HAWHIHKVR \WHAVFBRMXUA
FRURY DG SURFHOXWY DVR WHHIGR WHSHIRGFRYHIGE MY BERWEDHG RQVKAK HYDODIRQ DG

" DWFRHGIQWLY U-ERWIQ KO HLQWKH U ABOAV LM QDOFRQARCRYHU LQDGADOU- SR \WDARARXUHG GAUQY WH U LMADQAVP RANIHFHOVVADOTXOLAL) WH U LADQY
| RXW | VFDOTXOWMULQWHFDVHR DQ COQX0BRWAKDADY P DAMIDD O HAKMS RULYUHDRIE® ENHD R P DMIDTD O HAAKH U MADQAV LQM CDCFRQARCRYHU LGDGA.CD
WBRWY DG
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WHDQWARP P IWHR WHU-ILMDOAVERDGR GUHRRLY RUSHYRQ/SHIRIP LQ) HIXLYDBQWXGRIRY/

$ @WIQU LFOQAEH LAHGAHYDQG P DMIDIY, HINGHAHVIQWHGHLIQRURSHIDIRQR LQMCDCFRQARCRYHUI LCDGRDOWERYGY Z KIFK DUHUWHDRIE®D QNHD \RDGYHYHD O HW
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6XSSEP HORO LQDQADQ QRP DARQ 8 CDXGAWS
&RORIEDMG 6FKHEXGIR |, QYR HOW

$VR 0 DK
$ P RXQVIQWR\DQGVY
L QMHW
SHAQWHR
5H 0 HP EHMI

&RP SO | QMR HW 5DM &DK 3,. 0 DMUW' DM 30U 8QW  $PRUINHG&RW ) D9 DOH (TXW
' HEWQYHWR HQV
$ GYHIMIQU DQGP HAD
1H WBUO HaD, G ) WNE-OVHIR MG D0 6 2
2 X\WIRQ/0 HAD&LEMD / & ) WNEHQVHIR MXUG B0 6 2
SIRVIRRRVBXUADH/ / & GD-' 3RZHJ ) WNE-OVHIR MG D0 6 2
$ HRSDAHDQG GH HOH
$P HUP * RHCP HYSHYFH/+ RBQIV/ / & ) WNEHQVHIR MXUG IR 6 2
$ P HIFDQ$ WIQH/ , GF ) WNEHQVHIR MAXUG IR 6 2
$ P HIFDO$ WKW/, GF ) WNE-VHIR MG GO0 6 2
$ P HUFDQ$ WIQH/ | GF ) WNEHQVHIR MAXUHG DR 6 2
$UKICH) 0 +RAQV/ / & ) WNEHQVHIR MAXUG IR 6 2
$YRBOQ7/ BYRWZH) 86 // & ) WNE-OVHIR MG D0 6 2
YBLR/S 6 UTR, F ) WNEHQVHIR MXUG G0 6 2
WRZQ* RS +REQV /| & ) WNEHQHIR MAXUG IR 6 2
&$&, ,QMDIRID, F ) WNE-VHIR MG G0 6 2
"\ CDAVS FIXMURQ&R ,(F  GEDG\BIEGS HR
/ PG ) WNEHQVHIR MAXUG G0 6 2
. [P DQ&RSRDIR) ) WNE-VHIR MG G0 6 2
L% E ) WNEHQVHIR MAXUHG IR 6 2
0 DKWHH+ RBIQIV/ / & GED3HIBHR ) WNEHQVHIR MAXUG G0 6 2
3UIRYOIRD Y& ) LFR6 $ 5 / ) WNE-OVHIR MG D0 6 2
6LIQD$ HRSFH/ / & ) WNEHQVHIR MXUG IR 6 2
7UWQAIP ,F ) WNEHQHIR MAXUHG IR 6 2
7WRAIP ,F ) WNE-VHIR MG D0 6 2
7WRAIP ,F ) WNEHQVHIR MAXUHG IR 6 2
8 QWGS LIQH ,GF ) WNEHQVHIR MAXUG IR 6 2
96( &RS ) WNE-OVHIR MG ED0 6 2
$ XWRP RAYHVHYEH/
YHIR) LCDFHB 6/ / & ) WNEHQVHIR MAXUG IR 6 2
0 DAV7LLH( [ SHWEHYEH/7TRSFR&RS ) WNE-OVHIR MG ED0 6 2
0 MMID) DK+RBQV ,F ) WNE-OVHIR MG D0 6 2
0 IMMEDU DK+RUQV & ) WNEHQHIR MAXUG D0 6 2
9$/92/,1( ,1& ) WNE-OVHIR MG GO0 6 2
. DGLHR | GD&MEU ) WNEH-QVHIR MAXUHG DR 6 2
YA QIVDQG UDCHXM
$OMAG IMEIHE\ WPV G ) WNEHQVHIR MAXUG G0 6 2
$ P HIFD5 FUGHONIGBHYIEHY / / & ) WNE-OVHIR MG G0 6 2
$5&26% ,1& ) WNEHQVHIR MXUGER 6 2
Y%HFRQ5 RRILQ 6XSS0 ,(F GD4; 2 ) WNEHQHIR MAXUHG IR 6 2
&ROAKANRQ3DNGHY , F ) WNE-OVHIR MG D0 6 2
SXMWPID : DNHIHGS 6 YRWRZHI/ / & ) WNEHQVHIR MAXUHG IR 6 2
+XQM ROV, ) WNEHQVHIR MAXUG IR 6 2
. QIH5LYHERSRDIR) ) WNE-OVHIR MG D0 6 2
0, ' +RORR, //& ) WNEHQVHIR MXUG G0 6 2
305 LYHH ROIQIV, F ) WNEHQHIR MAXUG IR 6 2
4XINFM+RTEQIV ,GF ) WNE-VHIR MG D0 6 2
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YR HBOHYERP S, | NDYO & ) WNHQVHRRMRXUBGBOQ 6 2
YWKWIHY | DB [ [ & ) WINEHQVHRRIMHRXUG TR 6 2
&&& , QMDIHYBROMRY/, F ) WNHQVHRR MG BOQ 6 2
ERIHFW DH/ / & ) LWKAMHQVHRRMHRXUHG BT 6 2
&RRB\V ,F ) WNIHVHRR MG BOQ 6 2
' <&20 ,1' 8675,(6,1& ) LWKAMHQVHRRMVHRXUHG BT 6 2
! (0,$* IRXS6$6 ) WAIHQVHRR VUG BOQ 6 2
* 7 +REQ,9 $% GD,) 6 ) WWNEHQVHRRIM-RXUG BTR 6 2
. DHD,F ) WNHQVHRRMRXUBGBOQ 6 2
0 DAVRQBOHN ) BZ [/ & ) LWKAMHQVHRRMRXUHG BT 6 2
0.6,QWPHN,F ) LWHQVHRR VUG BOQ 6 2
19(17(/(&38%/ 7' &2 GD1YHQNKHPDO /&

) LWKAMHQVHRRMHRXUHG BT 6 2
31Q) ,GRQW+REQ) 8RS ) WNIHVHRR MG BOQ 6 2
3,11%&/ ( 9B<(5 //& ) LWKAMHQVHRRMVHRXUHG BT 6 2
30R+R®R ,F ED3HIAHW ) LWKAMHQVHRRMPXUHG BT 6 2
30MWEH, F ) WWNEHQVHRRIM-RXUG TR 6 2
3\ HYOWNH) WH  60HNV // & ) LWKAMHQVHRMPXUHG BT 6 2
SHE3O@MWRWRZ HJ/ / & GD/ LRI 0 REGH ) LWKAMHQVHRRMHRXUHG BT 6 2
6KUW3DPHIV/ / & ) WNIHVHRRMRXUHGBOQ 6 2
7HADS$ P HIFD&RS ) WINEHQVHRRM-RXUHG TR 6 2
IHAY&RS ) LWKAMHQVHRRMAPXUHG BT 6 2
90 &RQRUDAG ,(F ) WWNEHQVHRRIMHRXUG BTR 6 2
131257 /1& ) LWKAMHQVHRRMAPXUHG BT 6 2
&KHP LFDY
$ GDARQ+ RBQIV / / & IND$ UED, QRN HOV
+RAQV] / & ) WNEHQVHRRIM-RXUG TR 6 2
$ [ DIV&RDAY 6\ kP V8 6 + RBQIV, 1 & ) LWKAMHQVHRRMPXUHG BT 6 2
"HB 9 HY / & GD' HUQ ) WWNEHQVHRRIM-RXUG TR 6 2
(QMWY , Q¢ ) WAMHQVHQRMXUHG BT 6 2
)2508/$7,216385(17 &25325$7,21 GD
&KDHERSRDIR) ) WWNEHQVHRRIM-RXUG BTR 6 2
QRV86 ) IO/ / & ) WAMDHQVHIRMHRXUG BOR 6 2
062) % $&21//& ) WNEHQVHRRM-RXUHG TR 6 2
1 RAY RY) LFH%9 ) WNHVHRR MG BOQ 6 2
. LQBRKRAQV,,, /| & ) LWKAMHQVHRRMHRXUHG BT 6 2
&RQWKP HISLRGXFV
$&370D+RAQV ,F GED$FEAD ) WNEHQVHRRM-RXUHG TR 6 2
$6* 1 ,FRSRDM ) WWNEHQVHRRIM-RXUG TR 6 2
% 3 ,QMP HADM+RTOFR / / & GDY4 HY( GH
3ONRP ) LWKAMHQVHRRMPXUHG BT 6 2
+RPHBHYH8 6$ + RBQJ &RLS ) WWNEHQVHRRIM-RXUG TR 6 2
1RYHY,F ) LWKAMHQVHRRMPXUHG BT 6 2
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&RORIEDMG 6FKHEXGIR |, QYR HOW

$VR 0 DK
$ P RXQVIQWR\DQGVY
, QMR
3HAHQRIHR
5H 0 HP EHMI

&RP SR , QMHIR HQV 5DM &DK 3,. 0 DMUW' DM 30U 8QW  $PRUINHG&RW ) DW9 DOH (TXW
&ROMOHYDQG SIANDILQ)
YHAQ3ADILQY ) WANIHQVHQROVHRXUHG BT 6 2
&KOWUL(; 86 @& ) WAMIHQVHQRMVHRXUHG D 6 2
&OGE@DI$ FAWRY+ RUIQIV ,F GD1 RYRB| ) WANIHQVHQROVHRXUHG BT 6 2
* KPP 3CADIIQ) &RP S, @F ) WAMHQVHQRVHRXUHG D 6 2
3OMWEIN+ REQIV, F ) WWWEHQVHQRVHRXUHG GO 6 2
BHIVTRIR/ | & ) LWANIHQVHQROVHRXUHG B 6 2
3RS P SOF3* YRWRZHY / & ) WWWEHQVHQRVHRXUHG GO 6 2
51Q) &RQEGHITHKQRBIIH* RS / / & ) LWANHQVHQRMHRXUHG D 6 2
6XS02 H ,F ) LWANIHQVHQRROVHRXUHG BT 6 2
TUFRBEDQ+ RAQV ,F ) LWAMHQVHQROVHRXUHG BQ 6 2
' IMMEXWRQ
$, $ OO0 HIHBXE ,GF GED&X@I ) WANIHQ\HQRROVHRXUHG BT 6 2
$YHYRRERDIRQ ) WANIHQVHQROVHRXUHG BT 6 2
9&3( (PSlH+REQV ,F GD,P SHIDD DeH ) WWWEHQVHQRVHRXUHG GO 6 2
9%&3( (PIlH+REQV ,F GD,PSHIDD DeH ) LWANIHQVHQRROVHRXUHG B 6 2
30DQVQMP HADM,,, / / & GED: HAR* RS ) WWWEHQVHRRMVHRXUHG GO 6 2
( GXIMRQ
&RYIMD, @ GED$ GUBP * GED GFDIRQ ) WAMHQVHRRHRXUHG BRQ 6 2
5 HOMOGH/ HIQQ |, @F ) LWANIHQ\HQRROVHRXUHG BT 6 2
( GHLD\ HIXISP HQADQG \HMFH/

=& ) WAMHQVHRRHRXUHG BRQ 6 2
YRNIHG: (& +RAQV,F ) WANIHQ\HQRROVHRXUHG BT 6 2
&DBIHERQIKAIRY) LDFH&RP Q) ) LWANIHQVHQROVHRXUHG B 6 2
&HOMU* RS G ) WWWEHQVHQRVHRXUHG GO 6 2
) BHB 6 YUGR,F ) LWANIHQVHQROVHRXUHG B 6 2
) LQDGRDOHMPH/
$ @S 94 HJ ) WWWEHQVHQRVHRXUHG GO 6 2
$\FHDXV+ RBQIV ,GF ) LWAMIHQVHQROVHRXUHG BQ 6 2
9&3( 3HNRGY HJ, G GED( QHI@HV ) WANIHQ\HQRROVHRXUHG BT 6 2
&KYVRPAGRYj UD GED$S QMY RP XV ) LWWWEHQVHQRVHRXUHG GO 6 2
&IDEHIBHXUMAY / 3 ) WWWEHQVHQRVHRXUHG GO 6 2
&IFR) XQAQ / / & ) LWKNIHQVHQROVHRXUHG BT 6 2
&INIQ&RRSHP DQ$ GMRY/ / & ) WWWEHQVHQRVHRXUHG GO 6 2
SRQH QNS GNRY / / & ) WAMIHQVHQRMHRXUHG BRQ 6 2
&UDIMH3ORNQ // & ) LWANIHQVHQRROVHRXUHG BT 6 2
(3: HION$SOMRY / / & ) WAMHQVHRROMHRXUHG BIQ 6 2
) LW DG+ RBQV ,(F ) IWWEHVHQRMRXUHGGOQ 6 2
) RXV) LCDQADCBDMHY / / & ) LWANIHQVHQROVHRXUHG BT 6 2
* DIV KRORQS GIMRY/ / & ) WWWEHQVHQRVHRXUHG GO 6 2
* XJIJHIHP 3DMNGHY, QAR HY0 DDIHP HQV
+RAQV/ / & ) WANIHQVHQROVHRXUHG B 6 2
. HWDS$ GVRUBHYIFH/+ RBQIVS |, GF ) WWWEHQVHQRVHRXUHG GO 6 2
0$5,1(5: ($/7+$' 9,6256 // & ) LWAMIHQVHQRMHRXUHG BQ 6 2
2CH LUMIDARIRZHY [ & ) WANIHQVHQRROVHRXUHG BT 6 2
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$VR 0 DK
$ P RXQNLQWRA\DQGY
QMBI
3HAHQRIHR
5H 0 P EHOM
&RP SR , QMHIR HQV 5DM &DK 3,. 0 DMUW' DM 30U 8QW  $PRUINHG&RW ) DW9 DOH (TXW
2 URQ$ GIMRUGROMRY, F ) WMHQHIRMPUGER 6 2
33, +RUQI86,1& GDLXYH ) WMHQHIRMPUGER 6 2
3XKSD 86% ,F ) WNHOVHIRMPUGER 6 2
605KOf 6DU  GD,4 (4 ) WMHQHIRMPUGER 6 2
70 ) BOSSKUHAGRY69 ) WHOVHIRMPUGER 6 2
91RARY &CHWDF RBQV, ) WWHQHIRMPUGER 6 2
) RRGDQG ERYH.DUH
& 1(: 5(* )1 GD5
% 1(: 5(") FMEXIDQVA DB/ ) S R
$ UP DN6HYA ,F ) WMHQHIRMPUGER 6 2
$\SUWHYONHIN/+ RBIQIV / / & ) WWHQVWHQRMPUGER 6 2
YDOR) $ FIXMWRQ ,(F GEDYEN-P DN ) WNHOHIRMPUGER 6 2
&KFEDY/ [ & ) WWIHWHQRMPUGER 6 2
) IRND3XADH), F - GEDBKHIHY) RROY ) WMHQHIRMPUGER 6 2
)521(5,86,1& ) WHQVHIRMPUGER 6 2
)521(5,86,1& ) WWHQWHIRMPUGER 6 2
5%+ REQ &RS GD, QALHWIY ,F ) WWIHQVHQRMPUGER 6 2
3HIDXVUGR%9 ) WNEHOHIRMPUGER 6 2
3UP RYADI/&RSRADIRY ) WWHQWHIRMPUGER 6 2
50MQJ &DCHVS HABKUIQN / / & ) WMHQHIRMPUGER 6 2
5H3639 // & ) WMHQHIRMPUGER 6 2
6DYRUS FTXMWRQ ,(F - GEDBDHADQB/ ) WWHQVHIRMPUGER 6 2
6lPSD * RRG) RRO/86$ ,(F ) WNHQWQRMPUGER 6 2
6Q@MNQ) , QAT HINS 6 / / & GED$ LGRW* IRXS ) WNBHOHIRMPUGER 6 2
8\W4 X0IW) RROV/ / & ) WWIHQWHQRMPUGER 6 2
: /| & GD: KDEEXUHS 1] &
KDBEDQS// HARXIQN. ; oo 6 ,
+ HOOMFOLHHTXLSP HOADQG \HUYLFHY
$ IO+ HIW ) WHQHIRMPUGER 6 2
$5*(17),1&2//& ) WMHQHIRMPUGER 6 2
$]DBD7RS&R ,GF GED3UAV* OH ) WMHOVHIRMPUGER 6 2
&RYIOHYO HAFIVHKERBIHY ,(F ) WNHOHIRMPUGER 6 2
&XUXP YGRR6 $ 5/ GED&XUXP 3KOP D ) WWIHQHIRMPUGER 6 2
* GEID HIFIBHEROH (R ) IWWIHVHQR MG BIQ 6 2
+R®IF,F ) WWIHQWHQRMPUGER 6 2
/80(;$,08%,1* ,1& ) WMHQHIRMPUGER 6 2
0 HECHYRWRZ HJ/ 3 ) WHQHIRMPUGER 6 2
160 7R5+ROQVERS GEDL DIRPIEHM ; oo 6 ,
SHRHPY /] & ) WHQHIRMPUGER 6 2
6KOSBHYFH / / & ) WMHQHIRMPUGER 6 2
=HIB FIXMURQ&RS ) WHOVHIRMPUGER 6 2
+ HOOMFOLHSIRVIGHY DQG HUYLFHY
&+* + HIGNFDHEHYFHY , ) WBHOHIRMPUGER 6 2
&+* 33& 30HW/ & ) WWIHQWHQRMPUGER 6 2
&RFD ) WEHOHIRMPUGER 6 2
SRQOHQM HIW / / & ) WHQHIRMPUGER 6 2
&RHKV ,GF ) WMHQHIRMPUGER 6 2
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$VR 0 DK
$ P RXQVIQWR\DQGVY
 QMHW
3HAHQRIHR
5H 0 HP EHMI

&RP SIQ , QMR HQW 5DM &DK 3,. 0 DMUW' DM 30U 8QW  $PRUINHG&RW ) DW9 DOH (TAW
( GRANRQUGR,F GD([P: RW ) IIWEHQVF-RRVRXUHGBOQ 6 2
QI IR* RS/ [PLMG GED8' * + HISKFOH ) LWWBHQVHRR NHRXUHG BOR 6 2
/ 6&6 +RBQV ,F ) IIBHQVHRRVHRXUHG BOQ 6 2
2@ 76* ,QMP HADMERERDIRY ) LIWRHQVHRR NHRXUHG BOR 6 2
2 SWRQ&DH+ HI ,GF ) IIBHQVHRRNHRXUHG BOQ 6 2
3OAUIF' HQEBHYFH / / & ) LWWHQVHRR MG BT 6 2
3KRQY * XD, GF ) LIWRHQVHRRNHRXUHGBOR 6 2
3KRQ[ 1HZFR ,GF GD30H HO ) LWWIHQVHRR MG BT 6 2
6HBRD HAFDORRS ) LIWBHQVHRRNHRXUHG BOQ 6 2
6HBAD HAFDRRS ) LWWRHQVHRR NHRXUHG BOR 6 2
6RIDQW RZ HJ, QMP HADM / / & GED6RIDQV ) LIWBHQVHRRVHRXUHG BOQ 6 2
6XUHY &HQMH+ RBQIV ,GF ) LWWHQVHRRMVHRXAUHG BR 6 2
& ,QMPHIDM&RS | ND' DILGR3XFDHJ
&RS GD: &* ) LIWBHQVHRRVHRXUHG BOQ 6 2
+ HDOMFDUHWRKGRER\
&HWD ) LWWHQVHRRMVHRXAUHG BR 6 2
SR, F ) LIWRHQVHRRNHRXUHGBOR 6 2
SR, F ) LIWRHQVHRR NHRXUHG BOR 6 2
(QHPEBI5&0 // & ) LIVBHQVHRRVHRXUHG BOQ 6 2
,PUVDD ,F ) WWHQVHIRMVHRXUHG BT 6 2
49.$ F ) WWHQVHIRMVHRXAUHGBTR 6 2
3RQEIANRDH7HKERRIN ,GF ) LWWHQVHIR MG BT 6 2
3URMAVEXE 8 QP DM3DHYRRS GD: HIBN ) LIWRHQVHRRNHRXUHG BOR 6 2
50EHD DEIHP HQWV, GF 5 DYHR$ FIXMMRQ+ RBQIV
/& GD5 5&0 ) WWIHQVHIRMVHRXAUHG B 6 2
5 D/HY$ FDAVMNRQ+ RBIQIV / / & GED5 5&0 ) LIWRHQVHRRNHRXUHG BOR 6 2
SRANHQIHAMIDY 3DMHY / / & ) LIWRHQVHRR NHRXUHG BOQ 6 2
: DWIUTHKERRILY G ) . $ 1DNEXH @ ) LWWIHQVHRRMHRXUHG B 6 2
=HIV&RWO DIIH HYWAA HJ,GF ) LIWRHQVHRR NHRXUHG BOR 6 2
+ RXVHKRE SLRGXAW
( QU H}*+RBQV ) LWMIHQVHIRMRXUHG BT 6 2
6P \RQWM, QMODIRDDE $ ) WWHQVHIRVHRXAUHG B 6 2
+ XP DQUHRXUAH\XSSRUMHIMEHY
$4 &DYHRM HJ,F GED&RS GYDQEIH ) LWIWHQVHIR MG B 6 2
' ZQUGER// & GD' DIRFH ) WWHQVHIR VRGBT 6 2
6RYHG ,@F ) LIVBHQVHRR NHRXUHGBOR 6 2
8. * , @& GED8 QWP DM6R\EOH ) LWWHQVHIRMVHRXUHG B 6 2
, Q UDWAKRMUHDQG HYLLRGP HQROHYLFHY
$ UZ RRG( QMR HQBD, GF LWWIHQHRRMP UGB
$63$ PUQ+REQV ,F LWWIHQVHRRMPXUGETR

&GO+ DERY,F

* HRX QRF &RQXAIQV , GF

*)/ ( QURP HOBOBHYAV, F

* XOMGHBXSSD ,(F GED* XDHIBI6XSSD

NN NN NN

%
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$VR 0 DK
$ P RXQVIQWR\DQGVY
L QMHW
SHAQWHR
5H 0 HP EHMI

&RP SO | QMW HW 5DM &DK 3,. 0 DMUW' DM 30U 8QW  $PRIHG&RW ) D9 DOH (TXW
, QXD
P/ / & ) QIR MAXUHGE0 6 2
SR/ / & ) WEH-VHIR MG ED0 6 2
$OID* RS ,F ) QIR MFXUHGE0 6 2
$ @OON REQIV, QMP HIDM/ / & ) WEH-VHIR MG ED0 6 2
$P: 16* RS & ) WEH-VHIR MG ED0 6 2
$UERDIKO IGR 3/ & ) WWEHQHIR MAXUHGER 6 2
SKURD/ / & ) WEH-VHIR MG ED0 6 2
YURBNH/BONGHY | GF ) WEH-OVHIR MG ED0 6 2
&) &86$ /& GED&) & ,QNXIFH ) WWEHQVHIR M-AXUHGE0 6 2
+XE , QMDIRIO ) WNE-VHIR MG ED0 6 2
+\ SHIRQS5 HICDFH6 | UO GED+ RZGHR* RS ) WEH-VHIR MG ED0 6 2
+\ SHIRQS5 HIQOFHG | UO GED+ RZGH* LRXS ) WWEHQHIR MAXUHGER 6 2
0$) DA RS, ) WEH-VHIR MG E0 6 2
0 LWWKHD QMIDIRIO, F ) WANHOVHQRVHRXUG GO0 6 2
5\ DR6SHADW* RS/ / & ) WWEHQHIR M-FXUHGE0 6 2
6XPP VB FDOMRY, F GD. , QXUIRHEHYEY

) WEH-VHIR MG ED0 6 2
7KH/ LEHW &RP S, QMUIGFHYARNHY / / & ) WWEHQHIR MAXUHGE0 6 2
7UFRED, QXIFH+ REQV / / & ) WE-VHIR MG ED0 6 2
7OOKYVQXIFH+ REQV / / & ) WEH-VHIR MG ED0 6 2
86, @& ) WWEHQHIR MAXUHGE0 6 2
, QMLQHAR \E DUHDQG VYR
$YDOD ,GF ) WEH-OVHIR MG E0 6 2
&EXGEREDH* RS ,GF ) WWEHQHIR MAXUHGE0 6 2
&EXGEREDH* RS ,GF ) WWEHQHIR MAXUHGE0 6 2
SRYHH REQV [/ & GED&RMEMW ) WEH-VHIR MG ED0 6 2
' HI7RER . F GD,QRE® & ) WWEHQHIR MFXUHGE0 6 2
(SFRU ) W HIR MAXUHGE0 6 2
* HY UMD ) WEH-VHIR MG ED0 6 2
* I VEGXGEHYEH ,F ) WWEHQHIR MAXUHGE0 6 2
. ®RYH | F ) QIR M-FXUHGE0 6 2
0 P8 IHH&RS ) WEH-VHIR MG ED0 6 2
290086/ / & ) WWEHQVHIR M-FXUHGED0 6 2
3URVIAVS KD, QMP HADM+ ROIQ) ,GF GEDA QN ) WWEHQHIR MAXUHGER 6 2
3URSRON,GF ) WEH-VHIR MG E0 6 2
4 XDUV$ FTXLWR / / & GEDA XOGMEV ) WWEHQHIR MAXUGER 6 2
6HEIZ IFN&DIP VO DIHP HYBHYIFHY ,GF ) WWEHQHIR M-FXUHGE0 6 2
621,8& $// 86 +RUQV,F ) WEH-VHIR MG ED0 6 2
6RIRV+RUQV / | & ) WWEHQVHIR M-FXUHG G0 6 2
66 & ) W HIR MAXUHGER 6 2
GMIKVBOWON / & GED6RDU LGB/ ) WEH-VHIR MG E0 6 2
6\RUIED! , GF ) W HIR MAXUHGER 6 2
867 +RUQV/ \@ ) WWEHQHIR MAXUHGE0 6 2
9(5' ( 3858&+$6(5//& GDIHMY&RS ) WNEH-VHIR MG ED0 6 2
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$VR 0 DK
$ P RXQVIQWR\DQGVY
, QMBI
3HAQMIHR
5H 0 HPEHM

&RP SR , QMHMWR HQWV 5DM &DK 3,. 0 DMUW' DM 30U 8QW  $P RUNHG&RW ) W9 DOH (TXAW
9,$9,62/87,216,1& ) LWWHQ\HQROVHRXUHG TR 6 2
9,5786% &25325$7,21 ) WNEHQVHQRVHRXUHG BT 6 2
96 94 HJ / & GEDIHHP 6R\EOH ) WAIHQVHIROVHRXUHG BTR 6 2
, QMHIR HOAXQGVDQG YHIIEBY
&KIFJR86 0 IER,,, /3 ) LWWHQ\HIRUVHRXUHG BT 6 2
* IRWHRU ) WWIHQVHIROMHRXUHG B 6 2
-83,7(5 %2552 (5,1& GD-DHV+HETHIRQ

) LWWHQ\HIRUVHRXUHG BT 6 2
/" HVXUHDQG HQMIRIGP HON
&HIL) DU/ 3 GD6L ) MV( QMINCP YRR S ) WWIHQVHIROMHRXUHG B 6 2
"HW /X 6$5/ GD)RPXD2H ) WNEHQVHIRVHRXUHG B 6 2
* o7 86 ,,, /1 & GED* GEDD/HMCHN7DHD RS
& ) WAIHQVHIROMHRXUHG B 6 2
/ LYH1 DARQ( QAP HQV, GF ) WNEHQVHIRVHRXUHG B 6 2
2 DN DI®#$ FTIURR, G ) LWINEHQVHIRMVHRXUHG BT 6 2
0 DQXDAMUQ)
$//,$18&( /1 $81' 5< 6<67(06// & ) WNEHQVHIRVHRXUHG B 6 2
$CAGR F ) LWNEHQVHIRM-RXUHG BT 6 2
&KDIRWA HJ / & GED&KTP EHMQ* RS ) LWWHQ\HIRUVHRXUHG BT 6 2
&RP SFBHXUH+ RBQIV/ / & ) WAIHQVHIROMHRXUHG BT 6 2
' 3 ( QMBI G ) WWNEHQVHQRVHRXUHG B 6 2
(05/" %RWRZHJ 3 GD( PHIRQ ) WWHQVHIROVHRXUHG BTR 6 2
( QIGHIE0 DFKCHY +RBQIV G GD' XIDMQNV ) WWEHHRRMRXUHG B 6 2
)y DDA %A HU/ / & GEDO [H HIQ3RZ HJB\ WPV ) WWHQVHIROVHRXUHG BTR 6 2
) LOWDNRQ* URXS & RERIDINRQ ) LWWHQ\HIRUVHRXUHG BTR 6 2
* DMV GEDD / & ) WAIHQVHIROMHRXUHG BT 6 2
* YR/ HJ, F  GED3URMARYH, QOMMDOBUIRGEW

) LWWIHQ\HIRUVHRXUHG BT 6 2
| HHFH+RBQIV/ / & ) WAIHQVHIROMHRXUHG B 6 2
0%$' ,621.,%4//& ) WNEHQVHQRVHRXUHG BT 6 2
0% ,621.,%4//& ) LWINEHQVHIRMHRXUHG BT 6 2
31RO OK* RS , G ) WNEHQVHIRMVHRXUHG B 6 2
63(&75,6 ) WWHQVHIROVHRXUHG BTR 6 2
676 2SHDNY) @& ) WWNEHQVHIRVHRXUHG B 6 2
7HIDO & $ XVADID+ RBQIV3W/ \B ) WAIHQVHIROMHRXUHG B 6 2
9,8725< %8<(5 /| & GEDIDQEMIH( BGYDRU ) LWWHQ\HIRUVHRXUHG BTR 6 2
. D@Z ( GRNFO D4 RMUQ) &RP SQ ) WAIHQVHIROVHRXUHG B 6 2
3KDUP DAHKWEDY
$OHPH/ G ) WNEHQVHQRVHRXUHG BT 6 2
$ P QOOBKOP DAY/ / & ) WWIHQVHIROVHRXUHG BT 6 2
YARP DUIQ3KDLP CFHAND ) WNEHQVHIRVHRXUHG B 6 2
( @FR$ QP DOF HIOK, FRERIDAMG ) IWWEHQVHQRMRXUHG BOQ 6 2
) RWHD+ RBQV, ) WNEHQVHIRVHRXUHG B 6 2
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$VR 0 DK
$ P RXQVIQWR\DQGVY
L QMHIW
3HAQWHR
5H 0 HPEHM

&RP SO | QAR HW 5DM &DK 3,. 0 DMUW' DM 30U 8QW  $PRMHG&RW ) DY DOH (TXW
3R RMRDOW MR
$Q30WHY / / 3 ) QIR MPUGER 6 2
$SH * RXSTUDKY / / & ) INDHOFQRMPUGER 6 2
$3,%5283" (,1& ) QIR MPUGER 6 2
&PHR/S 6 $FDAMRY &R ) INDHOFQRMPUGER 6 2
&OBOZ DME COWPY / / & ) WW-OVHIRMPUGER 6 2
&RSRIDIRQBHYIFH&RP ST ) QIR MPUGER 6 2
( P HY/D DAIDY 7HKGREI\ ) WWH-OHIRMPUGER 6 2
( ®P HYBROWRY , GF ) INDHOHQRMPUGER 6 2
) LW GYDQEIH+ RBQIV/ / & ) QIR MPUGER 6 2
5HEOHOMUY / / & ) INDHOFQRMPUGER 6 2
6NRSIP DO HIHUBXE, GF ) WWH-OVHIRMPUGER 6 2
9 IMEIH, QMIDIRID, F ) QIR MPUGER 6 2
7HDARP P XQEDARY/
SKDWUERP P XQFDIRY/2 SHDMY / / & ) WWH-OHIRMPUGER 6 2
&RIHR&RP P XQFDIRY/ 86% ,,/ 3 ) INDHQFQRMPUGER 6 2
( DYGIYARDEDG, QMM HON / / & GEDO HID
YAURIGEDG, QMR HQV ) QIR MPUGER 6 2
91LIQ0 HADYAIMRD / & ) INDHQHQRMPUGER 6 2
7 DOVSRIBAR)
$,7: ROZIGH/ RIMW+REQV ) QIR MPUGER 6 2
(AR* GED RIMWY ,GF ) QIR MPUGER 6 2
) WVE\WGHWAGR, F ) WW-OHIRMPUGER 6 2
*HIWH : \RPIQ, & ) QIR MPUGER 6 2
.. 5 $SSPIUGR /[ & ) WNHQWQRMPUGER 6 2
1$ 500-RB&R /[ & ) INDHOHQRMPUGER 6 2

7RECD W GEWRP P WP HOV

7REO HEWQYHAR HOV
7REQ QMHXR HQV

8QOHVYV RWKHUZLVH LQGLFDMWHXGY H¥Y @/%H Q Y HWHIGEWHEJHG DV FROODWHUDO VXSS R UW LHEMWW) O [PLRKIGHVY R
7KH DPRUWL]HG FRVW UHSUHVHQWY WKH RULJLQDO FRVW DGMXVWHG IRU WKH D P RIUHW W DY R Q WRH WGH \W\W RPXHD
LQYHVWPHQWYV
8QOHVV RWKHUZLVH LQGLFDWHG ORDQ FRQWDLQV D YDULDE @B ULDEB I/ W D WHWOXRIBIQ \Z KELHFIXU PIDQ VE H UHYVEMN B Rk

8QOHVV RWKHUZLVH LQGLFDWHG DOO LQYHVWPHQWY DUH FRQVLGHUHG /HYHO

6HFXUHG 2YHUQLJKW )LQDQFLQJ 5DWH

ORDQ DJUHHPHQW

7KH LQWHUHVW UDWH RQ WKHVH ORDQV LV VXEMHFW WR
7KH LQWHUHVW UDWH RQ WKHVH ORDQV LV VXEMHFW WR
7KH LQWHUHVW UDWH RQ WKHVH ORDQV LV VXEMHFW WR

/HYHO LQYHVWPHQW

362)5° RU 36°

PRQWK 62)5 ZKLFK DV RI ODUFK
PRQWK 62)5 ZKLFK DV RI ODUFK
PRQWK 62)5 ZKLFK DV RI ODUFK

ZKLFK FDQ LQFOXG HRKRWHRQWRQIBHZKVEK BRHVWAHSONUILF

ZDV
ZDV
ZDV

BRVLWLRQ RU SRUWLRQ WKHUHRI LV DQ XQIXQGHG ORDQ FRPWVXWQPXQGCOH GG HFREMHOWRZHIRWVPRUH LQIRUPDWLR
7RWDOV SUHVHMUWWKDRDDBWKXDOV GXH WR URXQGLQJ
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&RP P VR HOAT\ SH

&RP P W HQV ) XQ&HG
([SLDARY' DM &RP P W HV

8QAXQEG

&RP P W HOV ) U9 DOH

&KIFDRB6 0 IR, ,, /3
SINO&RRSHP D0$ GIMRY/ / &
&RKQH QNS GRY / / &

) LW DG+ RAQV ,(F

. [P DD&RSRDIR)

30, 86 %' &2 ,1&

3,11$&/ ( ¥B<(5 //&
3\HUDN) W 60HN / / &

5 DYHO$ FIAMUWRO+ RBQIV / / & GD5 58&0
SDYRUS FIXMWRY ,F - GEDBDNHYAIDQR/
6LIQD$ HREFH/ / &
7REBRINRIR&RP SDQ &RP P IW HQV

) INNE-QVHIR MPXUGGHD FGGIY, WP &R
) WRHQVHRRM-PUGGHD HGGIY WP GO0
) WAEH-OVHIR MAXUGGHD ALY \WP GO0
) WIHQVHQROM-PAUGCHD HEGIZ WP )
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3KDLP DFHWDY
$ P Q-DOBKOP DFHANAY/ / & ) WNEHQVHIRMVHRXUHG B 6 2
( @FR$ QP DO+ HIOK, FRERIDMS ) IWEHQVHQRMRXUHG BOQ 6 2
) RWD+ RBQV, ) WNEHQVHIRMVHRXUHG B 6 2
29086// & ) WNEHQVHIRHRXUHG BT 6 2
3R HMRQDOHNMAHY/
$Q30MHY / / 3 ) WNEHRVHQRVHRXUHG BT 6 2
$SH * RSTWHDKY / / & ) LWINEHQVHIRMVHRXUHG BT 6 2
$3,%5283" (,1& ) WNEHQVHQRVHRXUHG BT 6 2
&IPHR/8 6 $FDAMRY &R ) LINEHQVHIRMHRXUHG BT 6 2
&ODZ DM TOWV / / & ) WNEHQVHIRVHRXUHGBOQ 6 2
&RERDIRQEHYFH&RP SQ ) LWINEHQVHIRMHRXUHG BT 6 2
( ®P HYD DAUIDY7HKQRRI\ ) WNEHQVHQRVHRXUHG BT 6 2
( ®P HUBROMRY/ , & ) LWINEHQVHIRMVHRXUHG BT 6 2
) LW GOQBIH+ RBQIV/ / & ) WNEHQVHQRVHRXUHG BT 6 2



YEXH2 ZQ&UHAVWG/ ) /] &

6XSSEP HORO LQDCADQ QRP DARQ 8 CDXAWS
&RORIEDMG 6FKHEXGIR , QYR HOW

$VR' HPEH)
$ P RXQVIQWR\DQGV
L QMHIW
3HAQWHR
5H 0 HPEHM

&RP SO | QAR HW 5DM &DK 3,. 0 DMUW' DM 30U 8QW  $PRMHG&RW ) D9 DOH (TXW
5 HEOHQWUV / / & ) IWIQWIRMPUGER 6 2
6NRSIP DO HIHUBXE, GF ) QIR MPUGERR 6 2
9 IMEIH, QMIDIRID, F ) QIR MPUGERR 6 2
7HBARP P XQFDARY/
&KDWUERP P XQEDIRQ/2 SHDMY / / & ) QIR MPUGERR 6 2
&RIHR&RP P XQFDIRY/ 86% ,,/ 3 ) INIHQHQRMPXUGEY 6 2
( IGIYARDGEDGG, QMW HOWV / / & GEDO HID
YURGEDQG, QAT HON ) QIR MPUGERR 6 2
91LIQ0 HADYAIMRD / & ) INIHQHQRMPXUGEY 6 2
7 DQVSRIBARY
$,7: REOZIGH/ RIMW+REQV ) QIR MPUGERR 6 2
( AR* GEDD RIMPY ,GF ) INIHQHQRMPXUGEY 6 2
) IWE\WGHWAGR, (F ) INDHOFQRMPUGER 6 2
*HIWH : \RPIQ), & ) QIR MPUGERY 6 2
.. 5 $SSBIAGR /[ & ) INDHOFQRMPUGER 6 2
1$ 500+RG&R /| & ) QIR MPUGERY 6 2

7REQD MW GEWRP P IW HOV

7REO HEWQYHWM HOV
7TREQ QMR HOWV

8QOHVV RWKHUZLVH LQGLFDMHXG HXQPH Q Y DWHIGEWHEJHG DV FROODWHUDO VXSS R UW LHEMWW)OHF LOCPLRKICHVY R
7KH DPRUWL]JHG FRVW UHSUHVHQWY WKH RULJLQDO FRVW DGMXVWHG IRU WKH D P RIUHF W DYVH. R Q WRH WGH W\ RP4HQ
LQYHVWPHQWYV
8QOHVV RWKHUZLVH LQGLFDWHG ORDQ FRQWDLQV D YDULDE ®B ULDEB H/ W D WHWXRIBIQ \Z KELHFIXU PIDQ VE H UHX/EW B Bt

8QOHVV RWKHUZLVH LQGLFDWHG DOO LQYHVWPHQWY DUH FRQVLGHUHG /HYHO

6HFXUHG 2YHUQLJKW )LQDQFLQJ 5DWH

ORDQ DJUHHPHQW

7KH LQWHUHVW UDWH RQ WKHVH ORDQV LV VXEMHFW WR
7KH LQWHUHVW UDWH RQ WKHVH ORDQV LV VXEMHFW WR
7KH LQWHUHVW UDWH RQ WKHVH ORDQV LV VXEMHFW WR

/HYHO LQYHVWPHQW

362)5° RU 36°

PRQWK 62)5 ZKLFK DV RI '"HFHPEHU
PRQWK 62)5 ZKLFK DV RI '"HFHPEHU
PRQWK 62)5 ZKLFK DV RI '"HFHPEHU

ZKLFK FDQ LQFOXG HRKRWHRQWRQIBHZKVEK BRHVWAHSONUILE

ZDV
ZDV
ZDV

BRVLWLRQ RU SRUWLRQ WKHUHRI LV DQ XQIXQGHG ORDQ FRPWVXWPXQGCOH GG HFREMHOWRZHIRWVPRUH LQIRUPDWLR
7TRWDOV SUHVHQUWWKDRDD BWXDOV GXH WR URXQGLQJ



8QIXQGHG &RPPLWRHRMBHDV RI

3RINRIR&RP SDO

YEXH2 ZQ&UHAVWG/ ) /] &

6XSSEP HORO LQDCADQ QRP DARQ 8 CDXAWS
&RORIEDMG 6FKHEXGIR , QYR HOW

$VR' HHPEH

$ P RXQVLQWRA\DQGY

&RP P IWR HQWT\ SH

&RP P WP HQV ) XQ&HG
([SILDARY' DM &RP P W HOV

8QAXQEG

&RP P WP HQWV ) CLU9 DOH

&KIFJR86 0 IGR,, / 3
&IIQ&RRSHIP 0O$ GIMRY// / &
&RKQH QNS GMRY / / &

) LW DG+ RAQV ,(F

. P DQ&RSRIDIRY

3,11$& ( UB<(5 //&

S\HUOH) WH  60HV / / &

5 D/HD$ FDAMUWRO+RAQIV / / & GD5 58&0
6DRUB FIXMWRQ ,F GED6DXH.PADDY/
7RECBRUARIR&RP SDQ &RP P W HOV

) IINE-QVHIR MPXUGGHD FGGLY. WP GOQ
) WNEH-VHIR MXUGEHD HGGIY \MP GO0
) WNEH-OVHIR MG EHD HGALY \MP GO0
) WNEHQVHIR MFXUGCHD HGGIY \MP GO0
) WNE-OVHIR MG EHD HGALY \MP GO0
) WNEH-OVHIRMXUGEHD HGGIY \MP GO0
) WNEHQVHIR MAXUGCHD HGGIY \MP (R
) WNEH-OVHIR MXUGEHD HGGLY \MP GO0
) WNEHQVHIR MAXUGCHD HGGIY. \MP (R

NN NN

NoNONN

2

2
2
2

NoNONN




UOH2 ZCR\HAVW/ ) / / &
6XSSEP HO) LQDQADG QRP DARQ 8 (DXGWMS

1 RMARWHFRQRICDMG [ LCOQADAQ RP DARQ

2 WIDQ DARQ DQG 3 UCASDOAMQHW
YOH2 ZORUHAVG/ ) // & &UWEAWS/ )" RUKH&RPSI)” D' HIY DUH@P LWMG CEOW FRP SO LD NQAYHOMUHIP RY %0H 2 Z O CEMIDE RERIDIRY %OH2 Z.C
&CBABDERERDIRY,, %OH2 Z OBAWGRP HE&RS %OH2 Z OTHKER®\ ) LOFHERS %OH2 Z OTHKER®)\ ,FRP H&RS DQG 6\BM 7HIRKHY S HINHP HOAB\ AP R
2KR FRIRIVHD \WH&DWS 0 FPEHY &UWGEWS/ ) KD/R&DN%0 HPEHYD/R 0 DFK 7KH&RP SO0 W SUGASDCEXUSRH LYVAR P DNHLQYHAR HOWVSUP DUO 1Q
HRRUMHRXUHG BR0QV\R P LGEB! P ONAFRP SDQHY EURDED \X QAFDMG GO0/ D06 LQ VHIRUDGE WERBDAM (RMV IMKHG B\ FRIDAMIDD H5 GO0 REWDIRY 7KH&RP S LV
PDJHGE DERDGR GUARRY FRP SIMGR D) HNXODQ®P BHUR QURRY CBSROMS B\ HIFK 0 HP BHUDGG Z KIEK DRV XQOQIP RAD ([ AFBWKQEHUFHMEEQ ALRXP \MURHY
FROUBXMRYY/ W \WH&RP SO0 FOQQRAEH WHEHP HG , QAWK HOAG-AMRQV P XWEHCBSSURYHG B\ \WH&RP S0 VERDG R GUHRARY 7KH&UHAWS/ ) 0 HP EHY FROMUIKURIK
&UAWS/ ) RUIWZ KRD RZ GHG\WEMGDUHY 7KH&RP SO0 IV AMR LGH-BINRQZ D/0 D DG WHERP SI) P DGH LW/ LIMBRINRIR FRP S LQYHWR HWRQ - XO

SURUWR - 0O %OH2 Z O CEMIDSRSRDIRY,,, 2% (° ZD/D&OWS$ 0 HPEHJ 2 Q-DOM 2% ( PHIHGZ 1\ DG LQR %0H2 Z O CBMIC
&RERDIRY 329% & ZIN29% & \KYIYLQ) \WH329% ( 0 HJH) $WAHHIHAWHWPHR WH29% ( 0 HJHJ 2% (I FRP P WY HOW \R DG LOMIMAV 1O WH &RP ST
BFPH2% & 3URMIO DK UOH2 Z OTHKGRB)\ ) LKDGFH&RS ,, 327) ,,;” ZD/D&MN$ 0 HPEHU2 Q0 DK 27) ,, PHIHGZ MK DIGLQR %OH
2ZOTHKQRB\ ) IDFH&RS 327)° ZIK27) \KYIMQ) WH327) ,, 0 HIH)  $WAHHIFHAWHWP HR WH27) ,, 0 HIHJ27) ,, VAR P W HOV\R DG LOMFWNQ\KH
&RPSX) BFPH27) W

, QYHAR HOMBRUIARIR' HLO

7KHWEIEHBRZ SIHWVWHFRP SRUMRQOR LOYHWR HQVDAVDIUYDOHDQG P RW HSFRWDVR 0 DK DG PRV UASHRLYHD
0 DK " HHP EHJ
LQWRAOB/ $ P ROINHG&RW ) DWU9DOH $ P RONHG&RW ) DLU9 DOH
) LWACHO VHQRMRXUHG G-EWOQYHWR HOV

7REQ QYHMR HOW




UOH2 ZCR\HAVW/ ) / / &
6XSSEP HO) LQDQADG QRP DARQ 8 (DXGWMS

7KHVIEGIEHBZ SUMQMWHIGBMY FRP SRIMRQR LYW HOVEDHGRQI DUYDDHDVR 0 DK 0 HHPEU
0 DK

$ GYHWIQ) DOGP HAD
$ HRGFHOQGGH HOH
$ XRP RAYHVHYEHY
YXLARQIV DG BDOHADA
YBMQHWNHYLEH/

&KHP LFOY

&RQMP HUSIRSEN
ERABCHY DG SIANDILQY
" MMEANRD

7KH\BEIEHBZ  SUIWVHOMWWHJIHRIUDSKIF FRP SRAMROR LOYHWR HQVEDHGRQIQUYDOHDYR 0 DK DG HHP RV
0 DK

8 QM6
0 lZHW
1 RWHDW
6RAK
. BW

, QMIDIRID

7REO




UOH2 ZCR\HAVW/ ) / / &
6XSSEP HO) LQDQADG QRP DARQ 8 (DXGWMS

7 KHBEBIEHBZ SUAHQV\WHI DUYDOHKIHDAQ R 1QHWR HQVD/R 0 DK 0G' HHP R UASHARYHD
) DU9DOH+ IHDUAK\ DVR 0 DK
LQWR\DB/ / HHO | HHO | HHO 7RE0
) LYXACHVHRIRUWHRXUHG G-EWQYHIR HQOV 2
7REQ QMR HOV 2

) DU9DOH+ IHDUA\ DVR * HHP EHJ

LQWRA\OLY / WHO | HHO / HHD 7TREO
) LWADHOVHIRINHRXUHG G-BWQYHAR HOV 2
7REQ QR HOV :
' HEVS PAIW
YONR $PHIFD) DAY
2Q-XH WHERP S VVEMADY @ ,6( &/ 2 17" INDYR&6/): +,% /7 DRQHH SMEHP SQ LFRRBRDMEZ W QP WG ACHON XQEU
\KH@Y VR \WH&D P DR, VDY HQMKHGIQR D P LTRQUYROLQ) FHAWCAON \WH3YONR $ P HIFD) CAOW Z1\W [PRQY RKHY “ONR $PHIFD 1 $ DVGQEU

DG DEP LQARDAYH DIHQWV7 KH &RP SDQ CRW DV \WH FRUDMDOP DRI HUDQG \WH [ LIXAEW SURMGHUZ W BASHRANR WHYON R $ P HUFD) CRAOW 3URFHHBY IURP \WH%OON R
$ P HUFD) CAMW KDYHEHHQ DOG Z LOEHXVHG R | LGDGAH WH R LDIRQ DG FTXMMRQR - HIILEGIDAHVE, WHERUWRZ HY\RHIKQEHU 7 KHP DMUNY GDMR \KHYONR $ P HIFD
) CRAW LV -XCH 2Q0 DK DSRWRQR WH SIRHO/ IURP WH: ,6( &/ 2 7UROANRY DV GHIGHG EHBZ  ZHH XVHG \R WED AHBIQ [P RXQV
RAMBAQ) XQEHMHIYDNR $ P HIFD) CROWDG: ,6( &/ 2 17" ZD/GBDHGIURP \WHYDNR $ P HIFD) CAAOW

2 Q-0 WHERP SIQ WMEMADY 9R&6/) %6 /7' DOH HP SMGFRP SO LGFRSRUDMGZ W @P WG ACELAW XQGHAH@OY VR \WH&D P DD, \DI5/
MRLGHEDVR ERURZ HARWHYON R $ P HUFD) CAMY 7 KH&RP SO0 KRBYSIHHHFH\KDWIQWR & 6/ ) %6 /7' 2 Q-DOOW IQFRQQHRQZ MKKH: ,6( &/ 2

7UIQRANRY FHIBQR \WHDMVKHTBE : ,6( & 2 /7' Z HHWDQMHUHG YIDDP DAMUSDMASDIRQDIUHP HARYR2 & 6/ ) 96  / VB $VR 0 DK
WHHZ D/ P LORQRANBIEQ) XQGHMHYONR $ P HIFD) CAONV

YRURZ LQIVXQEHWHYONR $ P HIFD) CROW BHOUQMMADAD SHUDODP IDMHTXCOR D Z W WHSHAAWRDD 7HP 62)5 / RO 62) 5 DG E Z LK UGN
RDQ %DHS5 DM/ RDQ %DHS5 DM &UHEWS/ ) SUHERP LOQ® ERURZ VXM LQ) 7HP 62) 5 GOV &UHAWS/ ) DOR SD VXQAMHEARP P LW HQWHVR L SURUVR \KH
M[ P RON DOQYHYOY R \KFK GDM DOG L WHIDWMU [ Z L\ UASHRAR \KH) LIXAB QAHES P RXQIV DG\ Z W UASHAANR WHEHRQGS QAUHES P RXQV
TKHMZD/ P LARQR XQOHEFRP P I HOWVHHYI RAWHSHIRGHIGG0 DK

5% ) DAMN

2Q-XH WHERP SO VMEMADY : ,6( & 2 /7 INDYR&6/) : +, 5%/ 7 DQHH SKHGFRP SO0 LFRERIDAGZ LW P MG ACELON XQEU
WH@Z VR WH&D P DQ, @O/ DvERWRZ HJ MGHGD P LAORQUAYROLQ) FUAWIAON WH35%& ) CAON ZLW 0P RY RKHY 5R DOVONR &0 D/GE-UDG
0P LQVADIYHDIHQMOGGS 6 YOCN7UWARP SO0 1 DIRECS WRADIRY DY FRIDMIOPXWRADND 7 KH&RP SI) TRV DV\KH FRIDAMICP DD HUDGG \WH | LKW SURNGHUZ WK
UASHRARNHS 948 ) CFLOW 3URFHHOYIURP \KH5 %6 ) CALAW KDYHEHHD DG Z LOEHXVHG\R | LDRHWH RUILDINRQ DG DFTXMUWROR. HIJLEGIDAHVE, WHERURZ HYWHIXQEU
7KHP DXUMW CDMR WH5 %8 ) CROW V2 RREHU 2Q-X0 DSRUWROR WHSURRH-O/IURP \WH: ,6( &/ 2 7URMRIRY D/GHIGGEHRZ  ZHHXWG
RUED FHIBQIP RQVRARMEAQ) XQGHMHS 968 ) CROWDXG: ,6( &/ 2 /7' ZD/UBDHGIRP WH5 %68 ) CROW

2Q-XH WHERP S VVMEMGDY 9%2& 6/) 5% /7' DQHH SMGARP S LGFRSRDMG Z W P WG ACHAOW X@EHWH QY VR \KH&D P DR, M/
NALGHG DV WHBMAHP HQAFRUIRZ HUVR \WWH 5 %8, ) CAAW 7KH&RP SO KRGV SIHHHHFH\KDWIQR & 6/ ) 5% /7' 2Q-XH LQFRQHANRQZ W \WH: ,6( &/ 2
7 DQOANRY FHVSQR WHDXHVKHGE : ,6( &/ 2 /7" Z HHWBQJ HIHG YIDDP DAMISDMASDINRQDIUH HQMR9® & 6/ ) 5% /7' $VR 0 DK

\KHHZ DV P LARQRAMBAQ) XQGHIHS %68 ) ROV

VRURZ LQIVXQEHMMHS % ) CROW BHOULQMAADAD SHIDQP UDMHTIXDOR62 ) 5



UOH2 ZCR\HAVW/ ) / / &
6XSSEP HO) LQDQADG QRP DARQ 8 (DXGWMS

&IMEDCN) DALOW

2Q-XH WHERP SIQ WVMEMADY : ,6( & 2 /7 INDYR&6/) : +,, &7 DOHH SMGFRP SIQ L(FRERIDAGZ W TP WG ACELOW XQEJ
WH@OZ VR \WH&D P DD, \@QB/ HAMMG LQR DUYROIQ) FUAWIAMN \WH3 &MEDN) CAON  Z W [P RQY RKHY &IMEDON 1 $ DV GIE-UDGG 0GP LQMDAYH DIHOA7 KH
FRP P AR HQAR WH&LEDON ) RN VXS \R P LORQ OUGZ D/ PIARQDVR ' HHP BHJ oG PIARQDVR ' HAHP BHJ WASRHD 7KH
&RP SI) CRN DV \KH FRIDAMIIOP DQDJHUDGG WH | LMAGRW SURYIGHUZ LW UASHRIR \WH & IMEDQN ) CROW 3URFHHBY | URP \WH &LWNEDON ) CAMW KDYH BHH DQG Z LOEH XWHG \R
1LCDQFH WH RUWLCDIRQ OQG CFTXAMMRQ R HIJLEB DAFVE. WH ERURZ HY \WHIKQE-U 7KH P DMUMY GDMR \KH &N ) CRLAOW LV - XCH 2 Q6HBAP BHU D
SRUMRQR \WHSURRH-B/IURP \WH: ,6( &/ 2 7UIRNRY DVGHIQGEHRZ  Z HHXVHG\RUED FHIBQDP RQVRAMBAQ) XQEHMHEMEIN) CRON DG: ,6( &/ 2

/7' ZD/UGHBDHGIURP WHELNEDON) CRMNV

2Q-X0 WHERP S VEMADY 9R& 6/) & /7' DQHHP SMEARP S LGFRSRDAG Z W QP WG CHAOW XQE-UWH QZ VR WH &D P 0, \MB/
NRLGHG DVFR ERURZ HARWH& DN ) CRAW 7KH&RP SO KRBV SHHHFH\KDWIQWR & 6/ ) & /7' 2 Q6HBWP BHU LQFRQGHANRQZ WM © ,6( &/ 2
7URRANRY AHWEIQR \WHDMNVKHTE : ,6( &/ 2 17" Z HHWIQM HUHG YIDDP DAMUSDMASDIRQDIUHP HONR Y2 & 6/ ) & /B $VR 0 DK
P LORQRANENAQ) XQGHMHELMNEIN) CRON

URURZ LQIVXQEHMHE IMEDQN ) CRAOW EFOUQMMANDADSHUDP IDMHDOOR L GAUQ) \WH5 HOMWY HBHIRG DVCHIGHSLQ&IWEIN) CAON 62) 5 DG

L D\MAMHHIGR WHS5 HOYHWR HYBHIRG
: HIY) DUR) CAOWY

2 Q% XIXW WHERP SIQ VXEMADY : ,6( &/ 2 /7 INDYR&6/): + /7' DQHHP SHEARP SO LGFRSRIDMGZ W P WG COEL AW XQEHH
@QZVR WH&D POQ,\OB/ MGHS D P LARQ WWYRVQ) FUAWLAMY WH?: HY) DUR) AN RWLDD ZIW PRY RAHY D0G: HWY) DUR ¥ON 1 DARIC
$ WRADIRY DvDGLEHUDNGDEP LQMIDAYHDIHA7 KH&RP SDQ TRV DV\KH FRIDMDCP DD HUDQGWHI LIKWBRW SURVIGHUZ A UASHRAR\WH:  HIY) DUR) CHOW 3URHHDYIURP
WH: HIY) DJR) CRAW KDYH BHHQ DOG Z LOEH XVHGE R | LGDGRH WH RUILCDINRQ DOG CFMXAMWRQ R HIJLEGI DAV E, \WWH ERWRZ HY \WHIKQEHU 7 KH P DMUMW GDMR \WH:  HIY

) DJR) CAON LV$ XIXW 2Q0 DK DSRWRQR \WHSUIRFHOVIURP \WH: ,6( &/ 2 7URANRY DVCGHIQHGEHBRZ  Z HHXHEWR WD AHMIQLP RXQW
RAMDQAQ) XQOHMH: HIY) DUR) CAOWDG: ,6( &/ 2 /7' ZD/WBDHGIURP WH: HIY) DJR) CROW
2Q0 DK WHERP SIQ W\MEMGADY %2&6/) : ) /7' DQH HP SMEARP SIQ LGFRERUDMGZ W @P WG CCEOW XQEHMWH@OY VR \WH&D P DD, \DQB/
MLGHSDVR ERURZ HAR\WH:  HIY) DLUIR) AW 7KH&RP SIQ KROVSIHHHIHWKDWWIQWR & 6/) ) /7' 2Q0 DK LQFROGHAIRDZ LM WH: ,6( &/ 2
7UROARY FHWEQR WHDRHNVKHBE : ,6( &/ 2 /7" Z HH\MDQU HUHG YLD D P DIMISDMASDIRQ DIWHP HONMR 92 & 6/ ) = ) /7' $VR 0 DBK
WHHZ D/ P LARQRAMBIAQ) XQGHMH: HIY) DUR) CHOW
YRURZ LQIV XQE-UWH : HIY ) DR ) CROW BHIULQMAADAD SHUDQD® DM HDXOOWR ' OO 6LP SBi62) 5 7KH: HIY) DUR ) CAOW DOR KDV OQ XQUHG

FRP P L\ HQAIHH Z KLFK CFR)HY DV R XQOHG | CROW [P RQADMUWH V[ P ROK DOQYHIOY R \WH P RIABFHQMAHRXUMYDIRY 7KHHZDY  PLARQR XQOMHS
FRP P W HQWVHHDVR 0 DK

0 [ XKRYOQN) CAOW

2Q1RHMPEU WHERP SIQ VVKEMGDY %28& 6/) = /7' DQH HP SMGARP S0 LGFRSRIDMG Z WK @P WG ACEAON XQEHMWH@Y VR \WH&D P DD, \MQB/
HOMHG LOR D P LARQ WYRVQ) FUEWIAMY \WH30 1] XKR ¥ON ) CAOY  Z1W [PRY RKHY DQG0 1 XKR %ON / V@ DY GIEHUDQG 0P LQWADRYH DIHQV7 KH
&RP S CRAW D\KH ARTDAMIICP DRI HUDQGWH I LIXVERW SURYLGHUZ LW UASHRAR WHO 1 XKR OGN ) CROW |, WKRD/ SHHHFHKDWVIQUR & 6/ ) = /7' 3URFHHB/IURP \KH
0 1] XKR %N ) DAV Z LEEH XVHE R | LDGRH WH RIJLCDIRQ DG CFMXOMMWRQ R HIILEBI DAHVE\ \WH ERURZ HY\KHIKQEHU 7 KH P DXUMY GDMR WHO (] XKRYOQN ) CROW 1V
1RHPEU $VR 0 DFK WHHZ D/ P LARQRANBRAQ) XQGHMHO 1] XKRYON) CROW

YRURZ LQIVXQEHMHO 1] XKRYOQN) CAON EHOUQMIMNWDADS-HUDP® IDMHDCOR L 1URP \KH) DOV &GMQ) . DMRDIGLFOGQ 0 D 0% L
WHIDW SURNGHGWDARQ QG CMMHS HYRYQ) 3HIRG( Q5' DM \WHS SSIFCEGIO DULQWKDILGFUDHWR SURVGHG | XUKHU \WDKSROWHRFPXUHIFHR ( YHOA
R HDXOWHS SSIFCEGIO DUILQWKDEIGFUHDH

:6( &2

20Q-XH WH&RP SDQ VVEMADY : ,6( & 2 /7 INDYR&S6/): +, % /7 ZD/IGFRSRDMSD/DFRP SIQ XQGHMH@Z VR WH&D P DY
NOQBY 2 Q0 DK ©6( &2 /7 D/MKHUDIG: ,6( & 2 /1 & D/FRIKH FRHGD&/ 2 \WDQLRMRY \WH?: ,6( &/ 2 7
XMQ) \WH | LDCRDODWHN SUMRAOD CFTXUWGE : ,6( &/ 2 /7" DV/\KH FRUDMDOXQEHSQRQ) WH WDQLRNRD DQG IMKHG PIORQR &DNV$ 1 RM/

PLARQR



UOH2 ZCR\HAVW/ ) / / &
6XSSEP HO) LQDQADG QRP DARQ 8 (DXGWMS

&dW% 1RM/ PLAROR &DW% 1RMW PLAOROR &DW& 1 RM DG P LAROR 6 XERGCDMS 1 R/ SXAYXBONR 0D, QG-OMH @M 0 DFK

PRY: ,6( & 2 17 D/IWXHJ: ,6( &/ 2 /] & DVFRIWXHU DQG8 6 YOQN7UWARRP SIQ 1 DINRQDCH WRADINRY DV WKWAH 7 KHGRMY IMKHG DV SDWR
\WH: ,6( & 2 7 IDQORANRQKDYHDWEBIMG P DXUMY R - DRXDY

1 ,6( &2

2 Q% XIXWV WH&ERP SQ VWEMGDY : ,6( & 2 17 INDPOR&6/): + @) /7 ° ZD/GRERDMDVDFRP SO XQEHMH@OY VR WH&D P DQ
MDQB/ 2 Q0 DK D .6( &2 17 DYMWXHIDEG: ,6( &/ 2 /1 & D/FRIWXH) FRHGD&/ 2 WDQUANRY \WH3: ,6( &/ 2 7 DQRNRY
XMQ) WH | LQDGADODAHN SUMRXA\O CFTXUWBGE @ ,6( &/ 2 /7" D/ \WH FRIDMIOXQEHAQRQ) WH WDQUDRNRQ DG LWXHS PLAIRQR &DW$ 1 RW
PLAIRQR &N %1 RM/ PICIRQR &OWV& 1 RMV DG P ICIRQR 6XERBADMS 1 RM/ SXUXOQAR DQ, GGHMHEMS0 DFK PRY: ,6( & 2
17 D/IWHJ: ,6( &/ 2 /1 & DVFRIWXH DQG8 6 YN 7UWNKRP SOQ 1 DIRIIOS WRADMNRQ DV WKWMH 7 KH QRMY MXHG DV SDWR WH: ,6( &/ 2
7 DQURANRQKDYHDWEAMG P DMUMW R $ SUO

T ,6( &2

2Q-XH WH&RP SIQ VVEMany : ,6( &/ 2 /7 IND39R&6/) : +,, 5%/ 7 ~ ZD/IGRSRDMD/DFRRP SIQ XQHMHOZ VR WH&D P DQ
MDQB/ 2 Q-XO .6 &2 17 DVDWHUDEG: ,6( &/ 2 /1 & D/FRIWKH FRHGD&/ 2 \WIQURIRQ \WH3: ,6( &/ 2 7 DQRANRY
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